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ABTOMATU3ALNA NMPOLIECCOB YYETA, NOArOTOBKU
OTYETHOCTU N 3KOHOMUYECKOIO AHAJIU3A

VIIK 658.325.004

MPOBJEMbI ABTOMATHU3AIIMM OCOBEHHOCTEM
BYXTAJITEPCKOT'O YYETA B TYPUCTUHYECKOM
BU3HECE B YCJIOBUSX COBPEMEHHOI POCCUHA
(HA MATEPHUAJIAX OO0 «OJIMMIIUSA-TPIBEJI»)

II. C. Abpamosa, cmyoenmka
Hayunwiii pykosooumens H. I. [Tuky3o, kano. 5KoH. HAYK, 00YyeHm
Cubupckuii ynusepcumem nompedumensckoil Koonepayu,
2. Hosocubupck, Poccus

B crarbe onmcans! IpoOIeMbl aBTOMAaTH3aIUH 0COOCHHOCTEH OyXTIalTepcKoro y4eTa B Typu-
CTHYECKOM OU3HECE B YCIIOBUSX COBpeMeHHOI Poccuu.
KitioueBble cj10Ba: aBTOMATH3aLs, TYPHUCTHYCCKUIT On3HEeC.

B ycnoBusax coBpemenHoit Poccun kauectBo u 3 eKTUBHOCTH pa-
00THI Oyxrajrepa 3aBHCAT OT HCIIOJNB30BAaHUS B opraHm3amisix 1T-Tex-
Honorui. OHAKO P PEIIEHUH MHOTHX BOIIPOCOB MPO(HEeCCHOHATH3M
OyxrajiTepa MpeBaJIHpPyeT HaJl 000 CHCTEeMON aBTOMAaTU3aluu OyX-
rajTepcKoro ydera, pemaeT IpodaeMbl COKpalleHus 00JbIIoro oobe-
Ma paboThI Oyxranrepa.

K.B. bannun, B. H. llluToB u apyrue aBTops! B CBOUX pab0Tax OMHCHI-
BalOT B CUCTEMATU3MPOBAHHOM BUJIE TEOPETUUECKUE OCHOBBI COBPEMEH-
HBIX HH(OPMAIIHOHHBIX TEXHOJIOTHI B YKOHOMHKE U MH()OPMAIMOHHEIE
TEXHOJIOTHH B TYpUCTHUECKOH nHaycTpuu [ 1, 5]. B Hamieii crarbe mocras-
JICHBI BOIIPOCHI 110 aBTOMATH3aLUU 0COOCHHOCTEH OyXraaTepcKoro yuera
B TypucTHieckoM OusHece. Kakum 00pa3om Oyxrai-TepcKyro IporpaMmmy
aanTHPOBATh MOJ crienn UKy ydeTra B Typdupme? Eciam B opranmuzanuu
ucnojb3yercs ycrapepinas Bepcust «1C: Byxranrepus 7», To kak Oyxrai-
Tepy OPraHU30BaTh OyXTalTePCKUI, HAJIOTOBBIH M YIIPABICHUSCKUHN yUeT
C HauMeHbLIMMHU Tpyno3aTpaTamu? M oguH U3 Hauboliee akTyaabHbIX BO-
MIPOCOB aBTOMATHU3aI[MU yuyeTa — KaK COXPaHUTh 0a3bl JaHHBIX OT CIIy-
YalfHBIX TIOBPEX/ICHUI Ha )KECTKOM JNCKE WM OIIHUOOK MOIb30BaTeNs?



OcHOBHOU TIpOOIEMO¥ B aBTOMAaTH3alMH OyXTaJlTePCKOTO yue-
ta B OO0 «Omumnus—TpaBen» sBIsieTCst OTCYTCTBHE MPOTPAMMHO-
ro oOecIeueHus], CO3MaHHOTO CIEIHATBHO ISl TYPHUCTUICCKOH (DUPMBL.
B.H. IllutoB B padore «MH(}OpMaLlMOHHBIE TEXHOJIOTUU B TYpUCTHYE-
CKOM MHAYCTPHUM» MOIPOOHO paccMaTpuBaeT NpodecCuoHaIbHO OPUEH-
TUPOBAHHBIE HHPOPMAIIOHHBIE CUCTEMBI B TYpHU3ME, HAlPUMeEp:

«Cawm cebe Typ»;

«CAMO-Incomingy;

«CAMO-HOTELy;

«CAMO-Typarent u 1p. [5]

OpHaKo TaHHBIE TPOrPaMMBbI IPeIHAa3HAYEHBl B OCHOBHOM 1 pado-
TBI MEHEKepoB 110 co3aanuio CRM-cucrem st TypUCTHUECKUX Opra-
HU3aIUi (yIpaBieHHe B3aMMOOTHOIICHUSIMH C KIIMEHTAMH — TYPUCTaMHU
U TYpOTIEpaTOpaMM), Il OpTaHU3ALNH HH(POPMAITHOHHON OE30ITacCHOCTH
JEeATENbHOCTU NPEANPUATUN TYPUCTUYECKOM HHAYCTPUH, IPUMEHEHUS
MYJIBTUMEIUNHBIX TEXHOJIOTHH B TYPUCTHUYECKON 1€ATEeIbHOCTH, CO3/1a-
HUS CalTOB C TOMOIIbI0 oHalH-peaakTopa WY SIWY G Web Builden 8.

Jis opraau3zanuu OyXraJTepcKoro yueTa Ha OCHOBE THIIOBOTO pelle-
Hust «1C: Yrpasienue HeOonbIoi Gpupmoii 8» pazpadoTaHa mporpamMmma
«1C: Tlpennpusitue 8 TypareHcTBOY», MpeHA3HAYEHHAS JJISI aBTOMATH-
3aIiH OyXTaJTepCKOTO, YIPABICHYSCKOTO U HAJIOTOBOTO yUeTa B TY-
pUCTHYECKUX areHTcTBaxX. ExuHoe nH(popMamoHHOE NPOCTPAHCTBO U
CKBO3HOI y4eT onepanuii o NpUHIMITY «OT 3asiBKHU J0 MOE3AKI» ASTat0T
yIpaBlIeHUE TypUCTHUECKON hrupmMoii Hanbonee s pekTuBHBIM. OTHUM
W3 JIOCTOMHCTB JaHHOW MPOTPaMMBbI SIBISICTCSI TTOJIKITFOYSHNE ITUPOKOTO
MOJICTFHOTO psifa (GUCKATBHBIX PETUCTPOB.

[IpoGema uCTIOIH30BaHMS THITOBBIX aBTOMATH3HPOBAHHBIX ITPOTPaMM
3aKJIIOYAETCs B CHEIHAIbHON HACTPOWKE IPOTPAMMHOTO 00eCIIeueHUs
MOJ NOTPEOHOCTH KOHKPETHOHN TYpUCTUUYECKOM (PUPMBI.

B paccmatpuBaemoii 061acTu cylecTByeT MHOTO HIOAHCOB, CBS3aH-
HBIX C AESTEIbHOCTHI0. Ka/blif KIMEHT — 3TO OTAEIbHBIN TOTOBOD, B
IIPOLIECCE PEeATU3ALMH KOTOPOI'0 YCTaHABJINBAIOTCS KOHTAKThI C HECKOJIb-
KMMH [TOCTaBUIMKaMU. B TyprnakeT coOMparoTcsi HECKOIBKO BUIOB YCIIyT
(aBua, XeJIE3HOMOPOIKHBIC OUIIETHI, TpaHC(hEp, MPOKUBAHKE, CTPAXOBKA,
9KCKYPCHOHHOE 00CIyXUBaHue, nutanue u ap.). B 000 «Onmumnus—
TpoBen» Ha CETOHSANIHMIA IEHb MPOOIEMbI PEIIaloTCsS MPOTPAMMHUCTOM,



KOTOPBIK nonuckiBaeT B mporpamme «1C: Byxranrepus 7» HeoOXoau-
MBI€ OTIepAITHH 110 OyXTranTepckoMy yuety. [lpyrue Typpupmbl BEIXOIIT
13 TOJOKEHU mo-pasHomy. [Iporpamma «1C: Byxranxrepust 7» Mopaib-
HO yCTapela, HAJIOTOBBIN y4eT B IMOJTHOM 00beMe BECTH B TaHHOW IPO-
rpaMMme HeBO3MOXHO. Byxrantep BbIHYKJEH padoTaTh B HECKOJIbKUX
IporpamMMax OJHOBPEMEHHO, TyOIHnpOBaTh JaHHBIE, UYTO YBEIUUHUBACT
1 06e3 TOro He MaJiblii 00beM paboTHI.

[Tpu BeIMONMHEHNY TPpeOOBAaHUN POCCHUICKOTO 3aKOHOAATEIECTBA H Ha-
JIOTOBOTO y4eTa ITOsBIIIACH HOBast pobiieMa Ipu paboTe B OHJIaiH-Kac-
cax. [Iporpamma «1C: Byxranrepus 7» He IpeycMaTpuBaeT CBA3H Yepe3
HWHTEPHET C HOBOM MPOrpaMMOii IO yueTy KacCOBBIX OTepaluid, Oyxra-
TECPY NPUXOAUTCA BHOCUTDH JAHHBIC JIBaXK/bI. HpI/I OGCHy)I(I/IBaHI/II/I KJIn-
CHTa B O0JIAUHBIN CEpBUC I MOAKIIOUCHNS oHnaiiH-kace «1C: Kacca»
BHOCHTCS MHpOpMaIys 00 yciryrax u nmpoOuBaeTcs uekK, 3aTeM 3Ty XKe
UH(POPMALIHIO [UIS IPOBEACHUS MIPUXOTHOTO KACCOBOTO Opaepa HYKHO
BHeCTH B nporpammy «1C: byxrantepus 7», 3aTeM OpHUBsI3aTh OIUIATy
K 3a5BKE KJIMCHTA.

AKTyaJIbHBIMHU CTAHOBSTCSI BOIIPOCHI IO COXpPaHEHUIO AaHHbIX. Oc-
HOBHOC YCJIOBHE 00ECIICUCHNSI COXPAHHOCTH — 3TO HCIIOJIB30BAHUE yC-
JyT 00J1aKa, KOTOpPOE BO3MOKHO TOJBKO MTPH IMTOCTOSTHHOM COSTNHCHHH C
ceTpio MHTEpHET. B Takoit cutyannu, Kak mpaBUIIo, BOSHUKAIOT ITPO0Ie-
MBI IT0 KOPPEKTHOMY OOHOBICHHIO HH()OPMAIIMY B XPaHWIUIIAX O0JIaKa.

CHCTEeMHBIH aAMUHUCTPATOP 0053aH yCTPAHUTh NPEANOCHUIKH MOTe-
pu MH(OPMAIIMK UK AOCTYIIA K HEH.

Byxrantepy HEeoOXoauMo pazoOparbesi B TOM, KaK COOTBETCTBYIO-
oM 00pa3oM HaCTPOWUTH MPOTPAMMHBIA MPOAYKT ISl PEIICHHS MO-
CTaBIICHHBIX IEJICH.

B coBpeMeHHBIX YCIOBUAX ISl MHOTHX TYPUCTHYECKUX OpraHu3a-
LU )KU3HEHHO Ba)KHBIM SIBJISIETCSA MPHUBJIEYEHUE HHOCTPAHHBIX HHBE-
ctunuid. bes manubIx M0 MeXIyHapOJHBIM CTaHaapTaM (PMHAHCOBOM
OTYCTHOCTHU HEBO3MOXKEH BBIXOO HA Me)K)]yHapOIIHBIﬁ PBIHOK. Hcnons-
30BaHHE COBpeMeHHBIX [T-TexHOJIOrni 00eCIeYUT yCIeIIHbIA iepe-
xox Ha MCDO.

ABTOMaTU3UPOBAaHHbIE OyXraJaTepCKUe MPOrpaMMbl IIO3BOJISIOT MOy -
4yaTh pazIu4Hble (POPMBI OTUETHOCTH U MOMEHTAIBHO PACCYUTATh MHO-
JKECTBO I10Ka3aTesell IIpU BHECEHUU IIEPBUYHBIX JIOKYMEHTOB.



B OO0 «Onumnus-TpaBen» UCHOIb3YIOTCS ISl paCU€TOB C UHO-
CTPaHHBIMH ITOCTABIIMKAMH U MTOKYTIATEIIMH CIIEINAbHbIC TTATEXKHBIS
IITIO3BI, KOTOPBIE NMEIOT MPUBSA3KY K caifTy GpupMsl. [lanee miaTexHbie
IITIO3BI TPUBS3BIBAIOTCS K PACUETHBIM cUeTaM (DMPMBI, TPOU3BEACHHbIE
OIJIaThl MOMAJAI0T B BRIMUCKY OaHka. KOHEYHO, UMEIOTCSI BOIPOCHI, KO-
TopsIe TPeOyIOT 1opaboTKH U KOppeKTUpoBKu ¢ «1C: Byxrantepus 7».

[Ipo3pagHoCcTh 1 Ka4eCcTBO (PUHAHCOBOM OTYETHOCTH, CHOPMHUPOBAH-
HOH B YCIIOBHSIX aBTOMAaTH3MPOBAHHBIX CHCTEM YIPaBICHHS, SBISCTCS
HEOOXOAMMBIM YCIIOBHEM Pa3BHTHSI OTJEIbHBIX OPTaHU3alNil 1 SKOHO-
MUKH B I[EJIOM.

Wrak, IT-TeXxHOIOTUU HIUPOKO UCTOIB3YIOTCS B COBPEMEHHBIX yC-
noBusix. OJJHAKO MHOTHE NPEANPUSATHS, 0COOCHHO Mallble U CpEIHHE,
B TOM YHCIIC ¥ B TYPUCTHIECKOM OM3HECE, HE 00eCTIeYeHBI Mpodheccro-
HaJIbHBIMH aBTOMaTU3UPOBAHHBIMH CHCTEMAaMH U OyXTaaTepCKUMH IIPO-
rpaMMami. McromHATs TpeOOBaHUS HAIOTOBOTO 3aKOHO/ATEIHCTRA 10
pabore B OHIIAliH-Kaccax, UCHOJIb30BaTh YCIYrd o01aKa M0 COXpaHe-
HUIO JAHHBIX, IPUBJIEKATh HHOCTPAHHBIE HHBECTUIIMH HEBO3MOXKHO 0€3
HaJIU4IUsA MOACPHU3SUPOBAHHBIX CUCTEM 6yXFaJ'IT€pCKOF0, HaJIOroBOro u
YIPABICHYCCKOTO yUeTa.

Pemenne npo6ieM 0coOOEHHOCTEH aBTOMATH3allMK y4eTa U MOTHOM
HACTPOHKH OyXraJaTepCKOH MpOrpaMMbl — OT NMEPBUYHBIX JOKYMEH-
TOB /10 GOPMHUPOBAHUSA OyXTaITEpPCKOW OTYETHOCTH B TyPHCTHYECKOM
Ou3HECce — MO3BOJIUT OPraHU3aAIMSIM MaKCUMAJIBHO YOBIETBOPUTH MO-
TpeOHOCTH HACeNeHUs B yCIIyrax, U3BJeub NPUObLUIb /I YYaCTHUKOB
opraHnsanHﬁ U IIOIIOJIHUTH 6IO}1)KGT HaJIOIOM Ha HpI/I6BI.HB.
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VIIK 334.02

ABTOMATHU3ALIUSA TIPOLUECCOB BYXTAJITEPCKOI'O
YUYETA HA TIPUMEPE ITPOI'PAMMBI TAPY C-BIOJ/KET

IO. 0. Aneitnukosa, cmyoenmia
Hayunwiii pyxosooumens FO. II. Mamonmoega, kano. 9K0H. HAYK
1Ooicno-Poccuiickuti uncmumym ynpasnenusi — punuan PAHXul C,
2. Pocmog-na-/Jony, Poccus

B crarbe nospobHo pacemarpubaercs nporpamma [lapyc—bropker, ¢ momMolpio KoTopoii Be-
IIYT CTPYKTYPHPOBAHHBIH Y4ET UCTIOIb30BaHMs OFO/KETHBIX aCCUTHOBAHUI C LIENIbIO (DOPMHUPOBaA-
HHS He00XouMoit otuetHOoCcTH. HeobxoanmocTs ncnonb3oBauust [lapyc—bromkeT o0ycnosnena
MOJIMTUKOM rOCy1apcTBa B 00JIaCTH COBEPLICHCTBOBaHMs OIO/DKETHOTO mpouecca. Vcxons u3
9TOrO0, B CTaThe MUCCIIEIOBAHA CTPYKTypa IPOrPaMMBI, TPEHMYIECTBA HCIIOIb30BaHUs U HEI0-
CTaTKM B polecce paboThl.

KuiroueBble cjioBa: cucteMa, aBToMaTu3alus, Oyxranrepckuii yuet, [Tapyc—bromker.

B crarbe BIiepBbIC MPECTABICH KOMIUICKCHBIN aHann3 3 dexTnB-
HOCTH aBTOMATH3AIHH MTPOIIECCOB OYXTaNTEPCKOTO yueTa Ha IpUMepe
[Mapyc—bromxer. [lono6HOE uccaeoBaHNE aBTOMATU3alUU IIpoLec-
COB OyxrajaTepckoro y4era npoBoauioch panee A. O. Kinmenko, rae
paccMarpuBajIuCh pa3audyHbIe MPOTPAMMBI B II€JIOM, MHOTHE U3 HUX
NpeTeprean K HacTOSIIIEMY BPEMEHU 3HAUUTENbHbIE U3MeHeHus [1].
OreHKa U3MCHCHUI B aBTOMATH3AIIMN OyXTaJTEpPCKOTO ydeTa MpoBe-
nena JI. M. KybatueBoii, ee uccieoBaHus SBISIOTCS 0ojiee akTyalb-
HBIMH, ONUPAIOTCS HAa TEKYyLIee 3aKOHOJ1aTeJIbCTBO, PEryaupyouee
mopsI0K GopMHUPOBaHUS (PUHAHCOBOI OTUYETHOCTHU B LIEJIOM, C YICTOM
MEXIYHapOJHBIX CTAH/IaPTOB, HO HE KOHKPETHU3UPOBAHbI HA IPUMepax
ornenbHbIX mporpaMm [2]. C. 0. CuMoHOB BbIIeNNI KilacCU(UKAIU-
OHHBIC TIPU3HAKU MOJICIICH aBTOMAaTH3UPOBAHHBIX CHCTEM OyXTaJTep-
ckoro yuera [3].

B HacTosm1ee Bpems elle He 3aBEepIIMIICS Iepexo]] Ha IPOTrpaMMHBIH
OI0/IKET, KOTOPBIH OCYIIECTBIAECTCS Ha OCHOBAaHUU MPUHATOIO paHee
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(dhenepanpHOTO 3aK0HA [4]. VcX0s M3 TaHHOTO HOPMATHBHO-TIPABOBOTO
aKTa, OIOPKETHBIC OpTaHU3AINH JTOJDKHBI BEICTYIATh PETYIHPYIONIIM
OpraHoM JJIsl YeTKOH CBSI3U MEXy OIOJPKETHBIMH aCCUTHOBAHUSMHU U
pe3yIbTaTaMy BX UCIOJIB30BAHUS B paMKaX (QOPMHPOBAHUS U MCIIOJ-
HEHHUsI OIOKETOB OPTaHOB BJIACTH.

Jlis opraHu3anuy AesITeIbHOCTH HA OCHOBE IPOTPAMMHO-IIEIIEBBIX
IPUHIUIIOB OPTaHy BIACTH HEOOX0AMMa HH(POPMAIMOHHAS CHCTEMA,
KOoTOpas o0ecreunBaeT COBpEMEHHYI0, Hanbonee 3(hPeKTUBHYIO KO-
HOMHUYECKYIO MOJIEJIb YIIPABIEHUS OTPACbiO, ONTUMHU3UPYIOLIYIO UC-
M0JIb30BaHUE TPEX OCHOBHBIX BHJIOB PECYPCOB — HUMYILECTBEHHBIX,
KaJIpOBBIX U (PUHAHCOBBIX, — [IPU pean3allU TOCYIapCTBEHHBIX MPO-
rpaMM. Takas cucTeMa ymnpaBieHHUs JOJDKHA MPEANOoIaraTb BO3MOX-
HOCTH TUIAHUPOBAHUS, OpraHu3alu GUHAHCUPOBAHUS, YIIPABICHUS
UMYIIECTBOM, IPOBEICHNS TOCYIapCTBEHHBIX 3aKYIIOK, OI[EHKH d()-
(DEKTHBHOCTH M PE3yIBTaTUBHOCTHU IEATEIHHOCTH TOCYIapCTBEHHBIX
CIy’KalluX.

s pelieHus OCTaBICHHON 3a/jauy NMpeJHa3HaueHa OgHa U3 Mpo-
rpamMM M0 ydeTy OrjpKeTa opraHa rocyaapcTBeHHOU BiacTu — «I1A-
PYC — DnekTpoHHBII OHOIKET OpraHa UCTIOJHUTEILHON BIACTHY,
KOTOpasi I03BOJISET NOCTPOUTh YKAa3aHHYIO CUCTEMY yINpaBlIeHUS.
Pemenue BxirouaeTr B ce0s 1Ba O10Ka MOACUCTEM: « YIIPABICHHUE U
«XpaHWIHILE TaHHBIX O Pecypcax M pe3yiabTaTax AesTeIbHOCTHY.

IIporpamma umMeeT BO3MOXXHOCTb HACTPONKU C yUeTOM OCOOEHHO-
CTell opraHU3aIy, NPEJACTaBIsACT OOIBIION 6a30BBIN (QYHKIIMOHAT,
JIOTIOJNTHSISL €T0 PAaCIIMPEHHBIM HA00POM pPa3sHOOOPa3HBIX MOJIB30BATEIb-
ckux cepBucoB. B Ilapyc—bromxer XpaHATcs y4eTHbIE TaHHbIE, KOTO-
pble HaKaIJIuBalOTCA 3a OIpe/ie/IeHHbIEe yUeTHbIe Tepuobl. Pemenue
3a7a4d OCYILIECTBISETCS aBTOMAaTUYECKH, PU ATOM B3aUMOJAEICTBY-
I0T BCE OCHOBHBIE CIIY)KOBI OpPTaHU3AIMHU, YTO TaKXKe Mpenojaraet
MUHHMMAaJbHBIA OallaHC KOMIUIEKTAllMK B Hadasie padoThl, a B IpoIiec-
ce mo0aBlieHNE APYTUX KOMIIOHEHTOB CHCTEMBI II0 Mepe HeoOX0oau-
MOCTH M COOTBETCTBCHHO (PMHAHCOBBIM BO3MOKHOCTSAM. CTpyKTypa
JJAHHOM CHCTEMBI PECTaBIIEHa HAa PUCYHKE.
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IT-pemenne Iapyc—brogxer [5]

Brok «Ynpasnenue»

;

Brnok «XpaHwiuiiie 1aHHBIX 0 pecypcax
U pe3ysbTaTax JAEsTEIbHOCTI

Web-nocryn
VYnanennsie APM Jlokansnsie UC Gyxydera
B [O/IBEIOMCTBCHHBIX 1 pacyera 3apIuiarhl
YUPEKICHHIX B I1O/IBEJIOMCTBEHHBIX

YUPEKICHHAX

OYHKIMOHAIBHBINA COCTaB OJIOKa « YIIpaBICHHE» 00ecIedrnBacT aBTo-
MaTH3aLUIO [TpoLiecca NPOrpaMMHO-1EJIEBOT0 IUIAHUPOBAHUS, BKIIIOYAs
000CHOBaHUE OIOIKETHBIX ACCUTHOBAHUN M paclipesieNieHue pacxooB
110 LEJISIM, 3aj[a4aM U ITporpaMMam, yIpaBlieHUe ToCyaapCTBEHHBIMHU 3a-
JIAaHUSMU, BKIIto4Yasi (GOPMUPOBAaHUE peecTpa padoT U YCIIYT, pacueT ux
HOPMAaTHUBHOM CTOMMOCTH, (POPMHUPOBAHUE COTIIAICHNH. Takke JaHHBIH
OJIOK UCTIONHSET 3aJ1a4i 110 (PMHAHCHPOBAHHIO M PaCIpeICIICHIIO OO~
JKETHBIX CPEICTB, BKIIIOYAs YUET OIOIKETA, pacueT 3apadO0THOH IUIaTHI,
KaccoBO€ TUIaHUPOBAHKE, COCTABIEHHUE OTYETHOCTH.

[Moxpcucrembl 010ka «YmpaBlieHHUE» MPEICTaBIAIOT COOOH IeH-
TpaJIn30BaHHbIE 00IauHbie HH()OPMALIMOHHBIE PECYPChI, YTO CO3/a-
€T BO3MOXXHOCTh OpPTaHU3aIlMHU MPOIEecca B €INHON CHCTEeMe, KaK s
LIEHTPaAJILHOIO anmapara opraHa BIacTH, TaK U AJIs €ro TeppUTOprab-
HO pacHpe/iesIeHHbIX noapasaeneHuii. Cuctema no3BoiisieT NpoBOJUTh
MOJIKITIOYEHHUE MTOJIBEIOMCTBEHHBIX YUPEKAECHUH K PSALY MOICUCTEM AJIs
COKpAIlleHUs] TPAH3aKIHMOHHBIX U3JePXKEK, HAIpUMep, PU MOATOTOBKE
3aBKH OT YUPEKACHUS Ha 3aKyIKy TOBapOB, pabOT U yCIyT B paMKax
(hopMUpOBaHHUS TJIaHA 3aKYTIOK.
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Opranu3zanus padoThl TOABEIOMCTBCHHBIX YUPEIKIACHHUM C IICHTPAITH-
30BaHHOM MTOJCUCTEMON YIIpaBICHHUS UMYIIIECTBOM HanOoJIee MPpOTOpIIH-
OHAJBHO pacHpenessieT 00s3aHHOCTH 110 IPOBEACHUIO HHBCHTAPH3AINN
Y BBOJY NepBUYHOM MHPOpMauu 00 00bEKTax UMYIIECTBA MEXKIY YU-
PEXISHUSIMU U aIlllapaToM OpraHa BIacTH, OCTaBUB 3a MOCIESTHUM (PyHK-
WU KOHTPOJISI ¥ COTTIAaCOBAHMUS.

Ucxons u3 aToro, paccmarpuBaeMasi CHCTEMa HE TOJIBKO OPTaHU3Y-
eT paboTy OTHETBHOTO OpPTaHa BIACTH, HO U YIPOIIAeT IEKTPOHHOE
B3aMMOJICHCTBHEC C (penepaTbHBIMU U PETHOHATHLHBIMU HH(POPMALINOH-
HBIMHU pecypcaMu, TAKIMH KaK: cHcTeMa (elepaabHOro IpoQHILHOrO0
MUHHCTEpPCTBA, MuHHCTEpCTBO (puHaHCOB PD, DenepanbHas HaIOTO-
Bas ciyx0a PD, rocynapcTBeHHbIe BHEOODKETHBIE (DOH/IBI, OPTaHBI TO-
CYIapCTBEHHOM CTaTUCTUKU, DJIEKTPOHHBIE IJIATEKHbBIE CUCTEMBI [6].

bnox noxcucreM «XpaHWIMILE JaHHBIX O pecypcax U pe3yiabTrarax
NESITeTPHOCTI» COOMPAET U CHCTEMATH3UPYeT HEOOXOAUMYTO IS YIIPaB-
JIEHUs IePBUYHYI0 UH(GOPMALIMIO U3 aBTOMATU3UPOBAaHHBIX HH(pOPMa-
LUOHHBIX CUCTEM aJIMUHUCTPATUBHO-XO3SIHCTBEHHOU NEATEIbHOCTH
MOJIBEJIOMCTBEHHBIX yupexaeHu. [lanHple 00 o0beMax J0XO/0B U Ha-
MIPaBIICHUSAX PACXOJIOB, OIJIATEe TPYa CIYXKAIlUX, 00bEKTaxX UMYIIECTBA,
KaJpOBBIX PECypcax aBTOMAaTHIECCKH U3BICKAIOTCS U POPMHUPYIOT JIEK-
TPOHHYIO MTOCBUIKY B «XPaHWIHIIE.

JanHblil MexaHU3M 00ecrieynBaeT J0CTOBEPHOCTh MH(OPMALIUH, TaK
KaK I0JIy4aeMble JaHHbIE He MIPE/I0oNIaraloT BO3SMOKHOCTH Py4HOM mpas-
KH B TIOJIBEIOMCTBEHHBIX OPTaHU3AIHUIX, IOCTOBEPHOCTh MX BBIIIE, UEM
y Tokazareseii OroKeTHO oTueTHOCTH. H(OopMaIust moaTBepKIaeTCs
MIEPBUYHBIMH JTOKyMEHTaMH (HampuMep, 000POTHI IO XO3SHCTBECHHBIM
oIrepalusM OIpe/IeIeHHON KOPPECIIOHICHLIUHU, OTPaXKaloLe AesITelb-
HOCTb IO TOMY WJIM MHOMY HalpaBieHHIO, CBEICHUS O HAUMCICHUH 3a-
paboTHOM MiaTel IepcoHany Wik 00 00beKTax HHBEHTAPHOTO y4eTa).

Cucrema oOecrieyuBaeT OonepaTUBHOE YIIPaBICHHUE KaJpaMu, II03BO-
JISIeT aHAITM3UPOBATH KaJIPOBBII MMOTCHIIMAI B OCYIIECTBISACT HHHOPMHU-
pOBaHNE PYKOBOIUTENCH 0 MpodiIeMax M TEHACHIUAX TSI TIOIICPKKH
MPUHATUS PEIICHUN.

B pamkax pabGoThl ¢ TaHHOHW CUCTEMOI 3HAYUTEIBHO YIPOIIACTCSI
npoueaypa BeIeHHUs yueTa OpraHu3allMOHHON U IITaTHO-J0JKHOCT-
HOH CTPYKTYpHI OpraHa BJacTH U MOJBEIOMCTBEHHBIX yUPEKICHHUH,
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COOTBETCTBYIOIIUX IMEPCOHATILHBIX CBEJICHUH (yUeT OTpadOTaHHOTO Bpe-
MEHH, OTITyCKOB, OOTFHIYHBIX, KOMAaHANPOBOK). DTO IO3BOJISIET aBTOMA-
THYECKHU CPOPMHUPOBATH KBATH(PHUKAITHOHHBIC TPEOOBAHUS K 3aMEIICHHIO
KOHKPETHOW JJOJDKHOCTH C YYETOM aTTeCTaIlHii, MOBBIMICHUH KBaTH()UKa-
LIUH, IEPETIOATOTOBOK, CTAXKUPOBOK, YTO ABISETCA HEOOXOAUMBIM yCIIO-
BUeM (HOpPMHUPOBAHUS 3asBOK BEICHUS KaJpOBOTO pe3epBa. Beck mpomecc
CTAaHOBHUTCS MaKCHMAJIbHO aBTOMATH3UPOBAHHBIM, H3MEHEHHS BHOCSATCS
B YUY€THBIE JaHHbIE aBTOMAaTHYE€CKH, HA OCHOBAHUHU MOANMCAHHOIO pa-
Hee TIpUKa3a/paciopsuKeHNUsI.

Vuer B [lapyc—bromxer Beercst B COOTBETCTBUHU ¢ MexX1yHapOIHbI-
MU cTaHAapTamu Oyxrainrepckoro ydyeta (nainee — MCBY). MoxHo BbI-
JICJINTH CIEAYyIoIue 3a1a4u padoTel cucteMsl [lapyc—bromxket:

— aBTOMAaTH3anus JTIOOBIX OyXTalXTepCKUX ONepanuii;

— ONTHUMM3ALUSA CIOKHBIX IIPOLIECCOB, IOCTPOEHUE yUeTa «OT Hep-
BUYHOTO TOKYMEHTa»;

— TIOJIHAA MOAJEPIKKA MHOTHX IOJIb30BaTENIbCKUX BUJIOB ydeTa 1 00e-
CIIeYeHHe aBTOMATHYECKOTO0 U3MEHEHHS JAHHBIX, HAKOIJICHHBIX B J0-
KyMEHTAIIUH 110 YUYETY;

— OIEPaTUBHOE PEIICHUE TUITMYHBIX U HETHITHYHBIX 3aJJaHH 110 OyX-
rajTepcKOMy YUYETY B PEXKUME PealbHOIO BPEMEHH;

— KOHTPOJIb IO HAJIMYMIO U ABMKEHUIO UMYLIecTBa. Takke paccma-
TPHUBAETCS PALlMOHATIBLHOE UCIIOJIb30BaHKE TPOU3BOJICTBEHHBIX PECYPCOB,
CBOEBPEMEHHOE MPEeAYIPexXIeHNE HEraTUBHBIX (aKTOpOB B (hMHAHCO-
BOH JICSATEIILHOCTHU.

BakxHBIM TOCTOMHCTBOM CHUCTEMBI SIBIISICTCSI HAKOTUICHHE U MPUYM-
HOYKEHHUE MTPAKTUYECKOTO OIbITa MYyTeM KOHCYJIbTALMH U KOMMEHTapH-
€B IIaBHBIX CHEIHAIUCTOB 10 HAJTOTOOOIOKEHHIO U yUueTy. B cBs3u ¢
9TUM MOBBILIAETCS CTENEeHb JOCTYIHOCTH JaHHON CUCTEMBI IIPU BKIIIO-
YEHUU B COTPYIHUYECTBO, YTO MPOUCXOAUT HE TOJIBKO MOCIE TEOPETH-
YECKOTO 00y4eHHMsI, HO U C OMOPON Ha KOMMEHTAPUU CIIEIHATHCTOB B
JIAHHOM cepe IesSTeIbHOCTH.

Hcmonp30oBaHue B paMKax CHCTEMBI YIIPABICHHUS 0a3aMM JaHHBIX
Oracle 03Ha9aeT BEICOKYIO CTOMMOCTH U TPEOyeT MMOCTOSHHOTO MIPHUCYT-
CTBHUS JIOMOJHUTEIBHOTO CIEeaNIuCTa B OpraHu3aluu. JTO SBIsAETCA
3HAYUTENIbHBIM MUHYCOM, OCOOCHHO J1JIsI OFO/IPKETHBIX OPTaHU3aIii, B KO-
TOPBIX CO3/IaHUE JOTOTHUTEILHON ITATHON €TMHUIIBI, COOTBETCTBEHHO,
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CTaThU pacxoja, — IMPOLECC CIOKHBIN 1 HE BCET/Ia BBITIOJIHUMBIN. B cBsi-
3W C 3THM PSAOBOMY OyXrajirepy TpeOyeTcs IMOBBIIICHIE HABBIKOB TI0
pabore ¢ cuctemoii. B mporpaMmMe oTCyTCTBYET BOZMOKHOCTD BE/I€HUS
ydeTa cpasy B HECKOJIbKUX OPraHMU3aLUsAX, YTO KOMIIEHCUPYETCsl HOBbI-
MU KOMMYHUKAIIHOHHBIMU BO3MOXKHOCTSIMHU, TO3BOJIIOIUMU yCIEIII-
HO BeCTH Ou3Hec.

B nenom cucrema Ilapyc—bromxker siBisiercst 23ppeKTrBHON HE TOMNb-
KO JIJIs BeZICHHUSI OIO/KeTa, HO M ISl KaJJpOBOTO 00ECIIeUeHUs OpraHn3a-
LMHU. 3HAUUTENBHO YIIPOLIAETCS MPOLECC B3aUMOJIEHCTBUS C OpraHaMu
roCcyJapCTBEHHON BIACTH U MUHUMHU3UPYIOTCA PUCKH [TOJIy4eHUs HE10-
CTOBEPHOI! nH(pOpManUU, KOTOpask B JaHHON MPOrpaMMe OMUPAETCs Ha
NepBUYHBIC HCTOYHUKH. [lapyc—bromkeT TpebyeT MOCTOSHHOTO MOBBI-
HMICHUA KBaJ'II/I(l)I/IKa]_II/II/I 6yxranTepa, TaK KaK NMEPUOIANYCCKU IPOBOJAUT
COOTBETCTBYIONINE 00HOBIEeHUsA. CHcTeMa oTpaxkaeT TpeOOBaHNUS B OT-
YETHOCTH, TIO3BOJISIET MAKCUMAJIbHO YIPOCTUTh U CUCTEMAaTU3UPOBATh
IIPOLIECC €€ BEICHMUS.
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VIK 658.325 004

ABTOMATH3ALIMS KAJIPOBOTO AYIUTA
HA NPEINPUSITUA C UCIIOJIHL30BAHUEM ITPOTPAMMEI
IT AUDIT

E. B. ’Koanoea, macucmpanm
E. A. Cknapenko, cmyoenm
Hayunwiii pyxosooumens E. H. JIluwyk, kano. sKoH. HayK, 00yeHm
Cubupckutl ynugepcumem nompeoumenbcKoll Koonepayuu,
2. Hosocubupck, Poccus

B crarbe paccMOTPEHO COBPEMEHHOE COCTOSTHIE aBTOMATH3alMK ayauTa. [loguepkHyTa He00-
XOAUMOCTh aBTOMATH3AaIHH IIpoliecca Kaaposoro aynura. [Ipennoxeno nporpaMmmHoe obecre-
YeHHE, CII0COOCTRYIOIIEEe ABTOMATH3AINHN ayANTa. PacKphIThI OCHOBHBIC BO3MOXHOCTH JJAHHOTO
MPOrPaMMHOTO 00ECIICUCHHUSI.

KitioueBble cJ10Ba: Kaipbl, KaJpoBbIi ayanT, aBromarusanus, I T Audit, paboune aynuropckue
JIOKyMEHTbI, METO/IHKA ay/IUTa, IIa0IOHbI JOKYMEHTOB, ayAUTOPCKHUE POLETYPHI.

CrpemurensHOe pa3BUTHE HHGOPMAIMOHHBIX TEXHOJIOTHI B KOHIIE
XX Beka ONpeAeio BEeKTOpP COBEPIICHCTBOBAHMS OH3HECa B CTOPO-
Hy uH(popMmaru3zanuu. B coBpeMEeHHOM MHUpE KOHKYPEHTOCIIOCOOHOCTh
KOMIIaHUH TECHO CBsSI3aHa C UCIOJIb30BAaHUEM pPa3IHUHBIX HH(DOpMAIH-
OHHBIX CHCTEM, O3BOJISIONINX ONTYYUTh HANOOJIEE TOUHYIO U aKTyaslb-
HYI0 HH(OPMALIHIO O TEX WJIM MHBIX aCIeKTax On3Heca.

Ha ypoBeHb aBTOMaTH3aI[K OKA3bIBAIOT BINSHIE MHOTHE (haKTOPHI:
oTpacieBasi IPUHAIIIEKHOCTb, CIIOKUBIIASCSA CUTYallUsl HA PhIHKE U JP.
Cn0XHO MpeACTaBUTh KOMIAHUU, KOTOPbIE HE BHEAPSIIOT U HE UCHOMb-
3yIOT B ITOBCEHEBHOM NEATENbHOCTH MAKEThl O(UCHBIX MPUIOKEHUH,
CIPAaBOYHO-TIPABOBBIC CUCTEMBI, HH()OPMAITMOHHBIC CUCTEMBI TIOACPXK-
KW MpUHATHS pemeHnit T. 1. Cdepa okazaHus MpodhecCHOHATBHBIX yC-
JyT HE SIBJISIETCS UCKITFOYEHHEM.

Aynuropckast 1esTeIbHOCTh Cero/lHs HeBO3MOXKHA 0e3 HCII0Ibh30Ba-
HUS pa3InYHbIX UH(OPMAUOHHBIX cUcTeM. OHAKO UCIOIb30BaHUE
WT-pemennii 1 aBToMaTH3aUU PabOTHI POCCUMCKUX ayAUTOPCKUX
KOMIIaHUH COXPaHAETCs Ha OTHOCUTEIBHO HEBBICOKOM ypoBHe. Pe-
3yJbTaThl UCCIIENOBAaHUS, IPOBEAECHHOIO HHCTUTYTOM BHYTPEHHUX
ayautopoB u KIIMI, mo3BONSIOT OIIEHUTHh YPOBEHH HCITOIb30BAHUS
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ABTOMATHU3WPOBAHHOTO MTPOTPAMMHOI0 00CCIICUCHHUS IPH IPOBEACHUH
aynuta B 2015 u B 2017 rr. (puc. 1) [1].

77 %
He ncnonb3syetca
50%

CropoHHee cneymanusnposaHHoe MO
2015r.

B 2016~

MO co6cTBEHHOI paspaboTku

WHoe

0% 20% 40 % 60 % 80 %

Puc. 1. YpoBeHb HCIIOIB30BaHMS aBTOMAaTH3UPOBAHHOTO MPOTPAMMHOTO 00€CTICUCHHS
npu nposeaeHuy ayauta B 2015 u B 2017 rr. [1]

Jansslie Ha puc. 1 WuTOCTpUpyIOT 04eBUIHBIN (hakT: UT-pemenus
BCC HallC MPUMCHSAIOTCA JIsI aBTOMATU3alluu OACATCIBHOCTU ayAUuTOP-
ckux cinyx0. Crienmaau3upoBaHHOE MMPOrpaMMHOE 00eCIIeYeHUE 1c-
HoMIB3yeT 0oJiee MOJIOBHHBI QyIHTOPCKUX KOMITAHHUH.

Cpenu Tex, KTO He HCHOIB3YeT crienuanuznposanuoe 10 ams mpo-
BeleHus aynuTa, 39 % pecrnoHIeHTOB MIaHUPYIOT €ro yCTaHOBUTD B
onmxkaiimue aBa roxa. [logoOHoe pacmpeneneHue MHEHUH PyKOBO-
IUTeNel ayqUTOPCKUX KOMIIAHUN COXPAaHSETCA Ha MPOTSIKEHUU TPEX
net (puc. 2).

o BGTn
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Puc. 2. IlnanupoBanue Buenpenus [10 B ommkaiimue 1Ba roga [1]



BHenpenne aBTOMaTH3UPOBAHHOM CHCTEMBI aKTYaIbHO KaK IIPHU IPO-
BeZICHNN (DUHAHCOBOTO ayIuTa, TaK M MPU OCYIIECTBICHUN KaIpOBOTO
ayuTa, KOTOPbII ABIAETCA TMHAMUYHO PAa3BUBAIOLIMMCS HAIpaBieHU-
€M yIpaBJIE€HYECKOT0 ay/IuTa, MOCKOJIbKY TIO3BOJISET OLIEHUTh HE TOJIBKO
KaJpoBOE JIEJIONPOU3BOACTBO, HO M KaJIPOBBII MMOTEHLIMAJI OpraHu3a-
1uu. DTO, B CBOIO OUEPE/ib, IO3BOJSET BBIIBUTh PUCKU M YCTPAHUTH
BO3MOXKHBIC HApPYIICHHUS TPYZOBOTO 3aKOHOAATEIHCTBA IO BHHE pado-
TOJATENs, @ TAKKE UCIOIb30BaTh PE3yJIbTAThl OLEHKU COOTBETCTBUSA
OpraHu3aluy U KaJIpOBOT0 MOTEHIMaIa UEeJsIM U CTPATErusiM pa3BUTHS
OpraHu3anuy (OLCHUTH JCIOBBIC U IPO(PECCHOHAIBHBIC KOMIICTCHIIUU
MepcoHasa, BBISBUTH CJIa0ble U CUJIbHBIE CTOPOHBI B YIIPaBJICHUH TPY-
JIOBBIMH PECYPCaMH).

Peanu3zanus kaapoBOro aynnuTa Ha MPEATNPHUSTHH SBISCTCS BEChbMa
TPYZOEMKHM IMPOLECCOM, KOTOPHIH, IT0 HallleMy MHEHHUIO, HEOOXOIH-
MO aBTOMaTH3MpOBaTh. Pa3paboTka HOBOW aBTOMAaTH3MPOBAHHOH ILIAT-
(hopMBI U1 peau3aly ayIuTOPCKUX MPOLEIYP SABISIETCS JOCTATOUHO
CJIOKHBIM U 3aTPaTHBIM MpolieccoM. Takum o0pa3om, sl MPOBEACHUS
ayanTa He0OXOMMO TAaKOe IIPOrpaMMHOE 00ECTICUCHHE, KOTOPOE ayTUTOP
0e3 NCTIOTb30BaHUs CHICIHATBHBIX 3HAHUH MPOTPaMMHUPOBAHNS MOT OBI
HACTPOHTH C YICTOM OCOOCHHOCTEH ACATEIHHOCTH ayIUPyeMOTO JIHIIA.

HaunGomnee momynsipHOE U TOCTyITHOE HA POCCUHCKOM PBIHKE IPO-
rpaMMHOE OOecledyeHue ayiuTa, KOTOpoe MOKET ObITh UCTIONB30BAHO B
npodecCUOHANTBHOM AEsTeNIbHOCTH ayIuTOpa Ha ONEPalliOHHOM ypOB-
HE, 3TO:

— IT Aynur: Ilpennpustue;

— Audit XP «Komruiekc Ayanury;

— Audit Expert.

[Ipoananu3upoBaB PHIHOK IPOTPAMMHOTO 0OECIICUCHUS, PeaTH3yIo-
LIETO aBTOMAaTH3aIUI0 aynuTa, HaMmu BeiOpaHo [10 «IT Audit: Ilpeonpu-
Aamuey. 3HAYUMBIM IIpeUMyIecTBOM npH BeiOope [10 sBuics pakrop
OCYLIECTBIIEHUS UHTeTpanuu ¢ nporpammoil «1C: Byxranrepus»,
«1C: Ilpennpusitue» u «1C: 3aprnara u Kaape», T. K. OOIBIIHHCTBO
POCCHICKUX OpraHU3aIHi OCYIIECTBILIOT OyXTaaTepCKUil 1 KaJIpPOBEIi
y4eT B [IPEICTaBIECHHBIX IIpOrpaMMax.

1O «IT Audit: [Ipeanpusitue» uMeeT CleAyOUIe OCHOBHBIE BO3-
MOXHOCTH:
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— COCTaBJICHHE IUIaHA ayHTa;
— pacyeT u ONpeJIeJICHHE YPOBHS CYIIECTBEHHOCTH (pHC. 3);

— OmpeAeNeHIe ayTUTOPCKON BEIOOPKU;

— TPOBEJCHHE IPOLEAYD [0 IIIAHUPOBAHUIO AyJAHTa;

— IOATOTOBKA IUIaHA ay/INTA;

— OIIeHKa OyxTanTepckoil (prUHAHCOBOI) OTYETHOCTH;

— OIICHKA PUCKOB U CPEICTB KOHTPOJIS;

— HaJmu4une madIoHOB pabounX ayJUTOPCKHUX TOKYMEHTOB;

— JOKYMEHTHPOBaHHUE BBISBICHHBIX HAPYIICHUH;

— (opMupOBaHHUE OTYETA AYTUTOPA U AyAUTOPCKOTO 3aKITIOUCHUSI.

[ Paccwmans i) 3ncnopr || 2 [ %

R14C3 Fi

it
1600
1300
242

0,00 100,00, False

5 1300,00

Puc. 3. Pacuer ypoBHs cyniectBeHHOCTH B iporpamme «IT Audit: [Ipeanpusitue»

B I1O «IT Audit: IIpeanpustue» mpeacTaBieH 0a30BBIH MakeT
BO3MOKHOCTEH MO TUIMOBOUN MeTtoauke ayauta. Ognako nanxnoe [1O
MI03BOJIAET I0JIb30BATEIISIM CAMOCTOATEIBHO U3MEHATh HACTPONKHU
myTeM A00aBICHUS THIOBBIX MPOIEAYP, IMAa0IOHOB pabOUnuX JOKY-
MEHTOB, TUIIOBBIX OLIUOOK, TUIIOBBIX PUCKOB M CPEACTB KOHTPOJIA.
Heo0OxoammMo OTMETHTH, 4TO ACHCTBUS 3aHMMAIOT HEOOIbIIOE KOIU-
YeCTBO BPEMEHHU U HE TPEOYIOT CeIMaIbHbIX 3HAHUU TPOTrpaMMHUPO-
BaHMs. Bce HeoOXoMuMbIe TaHHBIE BHOCSTCS B BU3YyallbHOM PEIAKTOpe
«MeTomoiory.

IMpeumymectBom [1O «IT Audit: [Ipeanpusituey sBISETCS BO3-
MOXHOCTb aBTOMAaTH3allUH BBIITOJIHEHUS aHATUTHYECKUX MPOLEayp.
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B pamkax mpoBeaeHHUs KaIpOBOTO ayaHuTa MPEACTABISETCS BO3MOXK-
HBIM TIPOM3BECTH pacyeT U OICHHUTH B JHHAMUKE N3MEHEHHUE CICIYTO-
muX nokasarenei (puc. 4):

— K03 duIHEHT 000pOTa IO MPUEMY ITePCOHAIA;

— ko3¢ duurent 060poTa Mo BHIOBITHIO;

— KO3 PUINEHT TEKyueCTH KaJIpOB;

— KO3 PHUINEHT MOCTOSHCTBA COCTAaBa IIEPCOHANA;

— ko3 uIHEeHT CTAOMIBHOCTH KaJPOB;

— ko3¢ duIHeHT 3aMeeHus;

— ko3¢ dunreHt abceHTen3ma.

A 11 Audit: Aygierop Iucnpecs 4. 1.30 =
Onepaume  Chpsscumens  Cepamc  Crpases ) DBnoxxs Kapasane

3 £ o &y m [ B iy Mcwngemee sanme =
(E |® wircn o E ) -
| 8 Paccwrran | 5 vunepr (%) duenopn [+ (s o2 > 8@ [ 4 ¥ D | D i of 3L (@ & -
/X5 Fx |
=l 2l IS S i B S
1 | Hummvionanne uokaiarean Fon 3n122013 I !r.lmuis|.r_l.mu|;|.-u.ms| EINERTIY)
I e _ |
ﬁl{nw 0T T BEHEY B pERILT |_ = (SR
| Koipuninesit sfiopara e nialieum 020 |
L5 | Bunpanment veeyecon kaipin 059 |
SRl carvama m 07 |
z_l Kendpihimmmens crsfimpnnnein gaipen @56 |
B Kooduuinent sasciienns 1T
_T! Konpuimesit aficenimima |

Puc. 4. Pacuer k02 (prUMeHTOB JUIS OLIEHKN KaPOBOT0 MOTEHIIHANA
B porpamme «IT Audit: [Tpeanpustue»

Jannbie s pacdera kK03 GUIIMEHTOB BBITPYKAIOTCS U3 KOH(pUTYypa-
uun «1C: 3apmiara u Kanpe. [lepex pacaerom kodhuueHToB y ay-
JUTOPA €CTh BO3MOXKHOCTh BIOOpA METOJUKH PACUCTOB.

Htorom ayautopckoii nposepku ¢ ucnonaszoBanueM 110 «IT Audit:
[IpenmpusiTie» sBISETCS OTYET ayguTOpa U (HOPMHUPOBAHHE ayTUTOP-
CKOTO 3aKJIIOUEHUS 10 KaAPOBOMY aynuTy. [1o pe3yasraraM ayIuTopCcKoif
MIPOBEPKH ITPOTpaMMa aBTOMAaTHUECKU OCYIIECTBUT TOKYMEHTUPOBAHUE
MTONYYCHHBIX ayIUTOPCKUX OKA3aTeIbCTB.

TakuM 06pa3oM, NpoBeACHUE KaJPOBOTr0 ayAUTa MOCPEICTBOM aB-
TOMAaTU3UPOBAHHOTO MporpaMMmuoro odecneueHus «IT Audit: Ipen-
IPUATHEY TOBBIIIACT ONEPATHBHOCTH BBIMOIHEHUS PabOThHI, Ka4eCTBO
OKa3aHMs yCIyT.
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YIK 004.41

PABPABOTKA ABTOMATHU3UPOBAHHOI'O PABOYEI'O
MECTA MEHE/T/KEPA T10 TPOJAXKAM

I1. A. Macnos, cmyoenm
Hayuynwiii pyxosooumens H. b. Tecns, kano. mexun. nayk, 0oyenm
Cubupckuii ynusepcumem nompedumensckoil Koonepayuu,
2. Hosocubupck, Poccus

B cBsi31 ¢ BbICOKOW HEOOXOAMMOCTBIO aBTOMATH3AIMU pabo4ero Mmecta pabOTHUKOB TOPTOBITH
(MeHeKepOB) NpejuIaraeTcs pa3paboTaHHas HHpOpMaIMoHHas cuctema. PaccMoTpeH nHTepdeiic
1 OCHOBHBIE BO3MOKHOCTH IIPOrPAMMBbI, BBIMOIHEHHO# B cpeze mporpammuposans Delphi 2010.

KuroueBbie cj10Ba: aBTOMaTH3aIMs yueTa IPoJaxK, HHPOPMALIMOHHAS CHCTEMa, aBTOMATH3H-
poBaHHOE pabouee MeCcTo MeHeKepa, cpefa nporpammuposanus Delphi 2010, 6a3bl JaHHBIX,
JIAJIOTOBOE OKHO, CIPABOYHHKH, TECTHPOBAHNE HH()OPMAIIMOHHOM CHCTEMBI.

O} PeKTHBHOCTS MECHEIKMEHTA HANPSMYIO CBS3aHA CO CKOPOCTHIO
M Ka4eCTBOM 00pabOTKH MOCTyNamIieii nHPOpMaIuu, ¢ BOSMOXKHO-
CTBIO TIPEACTABICHHS 3TOW HHPOPMALINU B HY)KHOM (opmaTe [UIs 110-
CIIEYIOIIETO aHaTN3a U MJIaHUPOBAHUS JEATEIBHOCTH OpraHU3aIiH.
Juts HeOompmmx (HUPM, OCYIIECTBISIONMX TOPrOBO-TIOCPEAHHYE-
CKHE ONEepallH, y4eT 3aKyIIOK ¥ IPOJax sBJIsSETCS OCHOBOH, M103BO-
asomie cyauTs 06 3¢ dekTuBHOCTH OU3HECa M pabOThI COTPYAHUKOB.
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OnHako MpUOOpEeTEeHHE MOIHOTO MPOTPAMMHOI0 OOecIeueHus, mo-
3BOJIAIONIETO aBTOMATH3MPOBAThH BCe OM3HEC-MPOIIECCHI, HE BCETna
SIBIISICTCSI BO3MOKHBIM B CHITy €T0 JJOPOTOBH3HBI U OONBIINX 3aTpar
Ha CONPOBOXJEHUE, MOITOMY pa3paboTka MPOCTOH B JKCILTyara-
LUH TPOTPaMMBbl, aBTOMAaTHU3UPYIOIIEH NesITEIbHOCTh MEHEIKepa
M0 3aKyIMKaM U MpojaakaMm (aBTOMaTU3UPOBAHHOTO pabouero mecra),
IpeACcTaBisieTcs akTyajlbHOW. OpraHusanus aBTOMaTU3UMPOBAHHO-
ro pabouero Mecta MeHemkepa (APM MeHemkepa) B COOTBETCTBUHU
¢ ero pabounMu MOTPEOHOCTSIMHU MO3BOIHUT CHU3UTH TPYAOEMKOCTH
paboThl, COKpATUB IPU ITOM BpeMs MOUCKA HYXKHOU MHPOpMAIUH,
MOJIyYeHHUs OTYETOB TpeOyeMOoro BU/1a, YMEHBIIUTh KOJIMYECTBO OIIM-
O0K.

Apxurektypa APM MeHemxepa COCTOUT U3 CIEAYIOLIUX KOMIIO-
HEHTOB:

— pPeNIIHOHHOI 0a3bl JaHHBIX, HAXOISAIMICHCS MOJ yIpaBIeHUEM
CYBJ MySQL;

— MPUIIOKEHHUS, pealn3yrouero GyHKIUUH MEHeIKepa Mo 3aKyIl-
KaM M NpoJa)xkaMm, KOJ KOTOPOTO HAIMCAaH Ha sA3bIKE OBBEKTHBIN
I[TACKAJIb B cpene Delphi 2010 [1].

PazpaboTanHOe NMpuUIIOKEHHE, aBTOMATH3UPYIOIee padoTy MEHEI-
JKepa, IMeeT Pa3BUTHIN rpaduueckuii nHTEpelic, HU3KOe BpeMs pe-
aKI[MU CHUCTEMBbl M O0eCHeurBaeT MHOTIONOJb30BATEIbCKUN PEKUM
pabotel. B ciiyuae HEoOXOOUMOCTH pa3ielieHUus 00sI3aHHOCTEH co-
TPYJHUKOB Peajnu30BaHO JUCKPEIMOHHOE YIpPaBICHHE JOCTYIOM K
(GyHKIMSAM M TaHHBIM, JIJIS 9TOr0 0a3a JaHHBIX COJCPKHUT CIIUCOK CO-
TPYAHHUKOB C OINpPEACICHHBIMHU ISl HUX IpaBaMu AocTyma K APM,
ero QyHKOHSIM M JaHHBIM [2]. BegeHume 3TOro crnmcka BO3JaraeTcs
Ha COTpYAHHKA, KOTOPOMY HPEAOCTABICHO COOTBETCTBYIOIIEE Mpa-
BO (puc. 1).
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Puc. 1. CripaBouHHK «CIHCOK COTPYAHUKOBY»

Hopmarusno-cripaBounast uapopmanusi APM BkItodaeT CipaBOYHUKHI
M0 THIaM U HOMEHKJIAType MPOAaBaeMbIX TOBAPOB, 110 (UPMaM MIPOU3-
BO)]PITCHeﬁ " Ipyrue, HeO6XO}II/IMLIe JUTA OCYHICCTBJICHU S ACATCIBbHOCTU
MeHekepa. B kauecTBe mpuMepoB mpuBeIeHB! (POPMBI CIIPAaBOTHHUKOB,
npeACcTaBIeHHbIE Ha puc. 2, 3, 4.
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KOTAET! MY FOBRAIE! 254 loaamea Gambue Typuus
Kouirsa Kymesse 114 Kypewa Moncream dopma
Credic M3 rosagee 390 Tomaguea A 3op
Cymosci rabop e roaagive 49 Tosanims Gambue Tyoue
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Puc. 2. CnpaBounuk «ToBap»
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Puc. 3. CnipaBounuk «Tun ToBapay

Yaamms

a Mpoussoanrenn
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Puc. 4. CnpaBounuk «IIpousBogurenm»

OcHoBHBIE QYHKIINU MEHEIKEPa BKIIIOUAIOT:
— PETHCTpAaIHIO KIUEHTOB (puc. 5);
— odopmiieHue pogax (puc. 6);

— anHanu3 npojax (puc. 7);
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— (opMupoBaHUE OTYETHBIX JOKYMEHTOB IO TEXHOIOTHN aBTOMAaTH-
3anuu. B kauectBe cepBepa aBToMaruzarnuu ucnoiszyercs MS EXCEL.

| {8 Form_kient = o ®
| Hazeaese pmenTa Anpec Pasan MpeacTas e Liaad Boreecp ]|
| 471 naron . Mansrara 45-12 Zananresi Hearos sTon Wropesied 545613213216 CN1-1236-¥71
000 Apec ¥n, Nemess 15 kom Cesepresi B E AN-456-8C
"
< »
Bobapseraw naren [ TR
Hasemue gets | | BribepuTe paiion
Pt -
= * | P Sananmedt
Copapes
Mpecrasrens | 5
Kt
W I I
laronop ]
-
Lanbatd_id - o
j Bobesmrs

Puc. 5. CnpaBounuk «KimeHTbI»

| @ ripossws ronapa - o *
| Kmsger Toeap Karsg Wrero dara -
b W Heon THLEHA FOERNES 7 1050 30.12.2015
W Visanon Ay W3 rossgies 8 22810 31.12.2008
w
< > MBI Yaamme |
Hofaanerse noasax
BoifiepuTe knnexTa DupMa-npon3soanTens  BeibepuTe ToBap
Hasshries KeHT - Mpvizacairens Al | Tossp | K- vosapa |
* im s ¥ Gambue Typus |» ¥
000 Apec Mespashoadi |
s o pnans
R Sopu il
Twun Toeapa
Tien Tomapa |
P Eafiomm
ToBAZME
> Wousmisa
< £l Kypetia < »
PanydeSousat |

Puc. 6. lnanorosoe okHo «IIponaxa ToBapa»

26



@ cn NBGARK AN BBIGP _ o %

Beibepute kmenta
HaxBarens KimenTa ~ m
MTE HAYANO N BrifiepuTe KoHEL NEpUO;
¥ W Msanos nep ERRONE i it
L 4 Rmape2017 b ‘ Aneaps 2017 ¥
Mw 81 Cp v M €6 B MNi Br Cp 47 T C6 Bc
BT BB/ W 027 28 M 33 1
23 45878 23 45 67 8
9101 1213 418 § 10 11 12 13 4 18
16 17 18 19 20 21 2 1617 18 19 20 21 1
23 BB AN 232425 2627 8 9 Mesare
30 [31] 234 5 w[E] 1 2 o3 5 -
i [ Ceragn: 31.01.2017 [ Ceroprec 31.01.2017
£ L B Excel
Kt Paion Asta npaga Teesp Kan-8a Ligna

Puc. 7. Dopma «Ciucox nmpoax ajst BBIOPaHHOTO MOKYTIATeIs»

[Moxasenem uroru:

— pa3paboTaHHOE MPOrpaMMHOE 00eCIeYeHHE MOIIEPKUBAET BCE
3asIBIICHHBIC (DYHKITNH MEHEKepa;

— MOCTPOEHO C MCIOJIb30BAHHEM COBPEMEHHBIX TEXHOJOIHH CO3/a-
HUSI TOJIOOHBIX CHUCTEM;

— HMeEET HEBBICOKYIO CTOMMOCTH COTIPOBOXKICHHS;

— o00namaeT crocoOHOCTHIO K MacIITAOUPOBAHHIO U MOAU(DUKAIUH;

— uHTepdelic MOCTPOCH Ha MPUHIIUIIE HHTYUTUBHOCTH, YTO CIIOCO0-
CTBYET OBICTPOMY OCBOCHHIO PaOOTHI C aBTOMATH3UPOBAHHBIM PaO0OUnUM
MECTOM MEHe/Kepa.

CHucoK JuTepaTypsi

1. MunopanosK. A. Delphi: nporpamMupoBaHue B npumepax u 3agadax. IIpak-
THKyM: yue0. nocobue / I. M. Ditymna, K. A. Munopanos. — M.: PUOP: NH-
OPA-M, 2017. — 116 c.

2. Kosanenko B. B. [IpoektupoBanue nHPOPMALHOHHBIX cUCTEM: yuel. mocodue /
B.B.KoBanenko. — M.: ®OPYM: NUHOPA-M, 2018. — 320 c.
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YIK 657.1.011.56

OBb30P NPOI'PAMMHBIX ITPOAYKTOB 1C JJIsA
ABTOMATHU3AINU BYXTAJITEPCKOI'O YYETA

/. A. Menvnukos, cmyoeum
Hayunwiii pykosooumens H. b. Tecns, kano. mexwu. Hayx, 0oyeHm
Cubupckuii ynusepcumem nompedumenbckoil Koonepayuu,
2. Hosocubupck, Poccus

B crarbe paccMaTpHBaIOTCSl OCHOBHBIC KOH(UIYPALMH IIPOrPAMMHBIX MPOIYKTOB IS aBTO-
MaTu3aluy OyXralTepcKoro, HaJoroBOIO, YIPaBICHYECKOrO y4eTa i OTYCTHOCTH, Peaan30BaH-
Hble Gupmoit «1C».

KumioueBsle ciioBa: mporpamMMHslil npoaykT Gpupmsl «1Cx», 1C: [peanpustue, koHGUryparius,
ABTOMATH3aLs OyXTaITepPCKOTO y4eTa, yIPaBICHUCCKUIl yUeT, HAJTOTOBBIN yUeT, OTYCTHOCTS.

ABToMaTH3aIMs OyXTaITEePCKOTO yueTa Ha MPEATNPUITHN T03BOIISI-
€T TIOBBICUTH ONEPAaTHBHOCTh 00PaOOTKH TaHHBIX JJIS MTOIYUYCHHS KO-
HOMUYECKOH MH(DOPMAITIH, HEOOXOIMMOI ISl IPHHSTHUS OTIEPATUBHBIX
pelIeHui yIpaBIeHYeCKUM [IEPCOHATIOM, COIKOHOMUTD BPEMSI U CUJIbI
MyTeM aBTOMATHU3aLUU PYTHHHBIX ONEPAIUil 32 CUCT UCKITIOUCHHUS OIIH-
00K, BBI3BAHHBIX YEJIOBEUCCKUM (haKTOPOM U ONITUMH3ALIUH TPY03aTpaT,
(hopMupoBaHHUE JOCTOBEPHOU OyXTralTepCKOi, HAJIOTOBOM U CTaTUCTH-
YECKOW OTYETHOCTH.

OTUM LeNsIM B IOJIHOM Mepe COOTBETCTBYIOT IPOTPAMMHBIE IIPO-
TyKTBl pupMbl «1Cy», MIUPOKO UCIONIB3YEMBble HA POCCUIICKOM PBIHKE.
®upma «1C» mpenocTaBiasieT OTPOMHBII BEIOOP MPOrpaMM AJis aBTO-
MaTH3UPOBAHHOTO OYXTalTEpPCKOTO YUeTa, B TOM YHCIE U OTPACICBHIC
pemenus. [IporpaMmHbIe TPOAYKTH IMEIOT pa3HbIC (YHKIIMOHAIBHBIC
BO3MOXKHOCTH, IMOCKOJIbKY IpeJHa3HAaYeHbl JJIs PEANPUATUN pa3ind-
HOTO Macmraba, ¥, COOTBETCTBEHHO, IIPEIaraloTCs B Pa3HOM IIEHOBOM
KaTeropuu. PaccMoTpuM OCHOBHBIE KOH(UTYPALUU IPOrpaMM (PUPMBI
«1C», mo3BoNAONINEe aBTOMATH3UPOBATh OyXTalnTepPCKHii, HATOTOBBIH U
YIPaBICHYCCKUN yUeT Ha MPEANPUATHSIX Pa3IHIHBIX (OpM COOCTBEH-
HOCTH ¥ 00BEMOB HCTIONB3YEMBIX YUETHBIX OTIEPaIHi.

[Tporpamma «1C: YrpaBrienue X0JIUHTOM 8 SIBISETCS OJJHUM U3 Ca-
MBIX MHOTO()YHKIIHOHAJBHBIX pemeHuid Gupmbl «1Cy», mpeaHazHaYCH-
Ha Ul aBTOMAaTHU3alluY BCEX BUJIOB yueTa B KPyIMHEHIINX KOMIAHUSIX U
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XOIIMHTaX. B kauecTBe moacucTeMbl OyXraaTepcKoro yueTa B KOH(PHUTY-
panuu «YIpasieHHe XOJAHUHIOM» UCIIONIb3yeTcs BCTpoeHHas «byxrai-
tepust npeanpusitTiss KOPTI MC®O», mo3Bossiroiasi IpOBOAUTH OIICHKY
UMYILECTBA 1 00513aTEIbCTB 110 CTaHAPTaM MEXIyHAPOJHON OTYETHOCTH.

JlaHHast KOHGUrypanus OTIMYaeTCsl OT OCTAIbHBIX IIUPOTON OXBaTa
OU3HEC-TIPOIIECCOB M COACPKUT B ceO€ BECh CIICKTP HHCTPYMEHTOB JUIS
yueTa, OI0/KeTHPOBAaHNS, ON3HEC-aHATN3a, aBTOMATH3ALNH IICHTPAIH30-
BaHHBIX (yHKIMHU. [Togcucrema obnagaer ciaeayromuMu GyHKIIMOHAIb-
HBIMH BO3MOYKHOCTSIMH: OIO/PKETHPOBaHNE, OyXTranTepcKuii 1 HaJTOTOBBIH
YUeT OTAENbHBIX KOMITAHUH U XOJIJJUHTA B LIEJIOM, Pealn3aliis HUHBECTHLIU-
OHHBIX IPOEKTOB, YIIPABIEHHUE JOTOBOPAMH, MACTEP-AaHHBIMU, HAJIOTAMH,
3aKyTKaMH, (POPMUPOBAHUE OTICIBHON U KOHCOIUIUPOBAHHOM OTUYETHO-
CTH, BEJICHNC IICHTPAIIN30BAHHOTO Ka3HAYCHCTBA C TIOIKIIOYCHUEM K CH-
creme Knnent-bank, aBromarnzanus yaera mo MC®O ¢ BO3MOXHOCTBIO
TPAHCILIINH TIPOBOAOK M YUETHBIX JAHHBIX M3 ITOJCHCTEMBI OyXTanrep-
CKOTO ¥ HaJIOTOBOT'O y4eTa, UMIIOPT JAHHBIX U3 BHEIIHUX YUETHBIX CH-
CTeM U akeToB cOopa JaHHbIX B (hopmare Microsoft Excel.

Kongurypanus «1C: Byxrantepus 8» sBisiercss 6a30B0ii ¥ HCIIONIB3Y-
eTCsl OCHOBHOM MaccOi MpeanpusTHil, TaK KaK IMEeT OOIINPHBIN mepe-
YeHb MPUKJIATHBIX MOAH(DUKAINH O OTPACIAM SKOHOMUKH. [Ipn sTOM
MMeeTCs] BO3MOXKHOCTh THOKOW HAaCTPOIKH 110J] 0COOEHHOCTH Y4eTHOH
MOJIUTUKH KOHKPETHOTO NMPEANPUATHSL, CO3JaHUSI HOBBIX CIPABOYHUKOB U
U3MEHEHHS (POPM JOKYMEHTOB, TEKCTOBBIX, TAOJIMYHBIX U rpahUueCKUX
OTYETOB, CAAYN PETTIAMEHTHPOBAHHBIX OTYECTOB (OyXranTepcKuii 0anaHc,
HAJIOTOBBIC ACKJIAPALINH, PACUETHI, TEPCOHU(PUINPOBAHHAS I CTATUCTH-
gecKas OTYETHOCTH) B 3JIEKTPOHHOM BHI€ HETTOCPEICTBEHHO M3 CaMOn
nporpammsl. 1o cBonM QyHKIMOHAIEHBIM BO3ZMOXKHOCTSIM 3Ta KOH(H-
rypalms cXoxa ¢ OMCAaHHOH BBIIIE, HO JJIs BEJICHUS yueTa Ha IPeAnpH-
ATUSIX, UMEIOIUX PA3BETBICHHYIO CETh 000COOICHHBIX OAPA3/eIeHuil,
TpeOyeTcs yCTaHOBKA JOIOITHUTEIBHBIX MOTyJIeH, HanpumMep, «1C: byx-
rantepus 8 KOPIIy». Dta xoHbUTYpanus MOIXOIUT IS IPEAIPUSTHH
TI00BIX BUAOB JCSATENBHOCTH, B TOM YHCIIE U OIOMKETHBIX, HAXOISIIHX-
Cs Ha Pa3IIMYHBIX CHCTEMAaX HAJI0T000I0KEH!S H (POPM COOCTBEHHOCTH:
OT MHJUBUAYANIbHBIX OPEANPUATUI 10 KPYNHBIX KOpIOpauili — onro-
Bas, PO3HUYHAs U HHTEPHET-TOPrOBIIsL, OKa3aHUE YCIIyT, IPOU3BOACTBO,
CTPOUTEIBCTBO, MOAPSTHBIC PAOOTHI U IpyTHE.
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«1C: 3apnnata u ynpaBieHUe IEpCOHAIOM 8», KaK U TPeablayIas
KOH(UTYpALus SIBISETCS CAMBIM MaCCOBBIM IIPOTPAMMHBIM ITPOITYKTOM,
MIO3BOJISIIOLIMM aBTOMAaTU3UPOBATh 3314, CBSI3aHHbIE C pacyeToM 3a-
paboTHOI IIIATHI IEPCOHANA, PACYSTOM HAJIOTOB ¢ (DOH/IA OILIATHI TPY/Aa
U peaju3anueil KaJpoBoi MOJUTHKH B KOMILJIEKCE. ABTOMAaTU3UPOBAHbI
onepanuu (popMUpOBaHUS OTYETOB B TOCYIaPCTBEHHBIE OPTaHbl M COIIH-
anbHbIC (POHIIBI U OIOMHKETHPOBAHMSI PACXOI0B Ha OIuIaTy Tpyaa. [laker
YCIICUTHO SKCILUTYaTUPYETCs CIyKOaMH yIpaBIIeHUs IEPCOHATIOM H OyX-
rajJTepusiMu NMPEeANpPUATUH, a TaKXKe APYTUMU MOAPA3AEICHUSIMHU, y4a-
CTBYIOILIMMU B YNPABICHUH YEJIOBEUYECKUMH PecypcamMu MpeanpusITHiA
pa3IMYHOTO MaciuTada, Tak Kak THOKHI MeXaHU3M HaCTPOUKH BHYTpEH-
HUX OTYETOB MO3BOJISET MOIYYaTh MOJHYIO U JOCTOBEPHYIO HH(pOpMa-
IIUIO B PA3JIMYHBIX aHATUTHICCKUX Pa3pe3ax.

BapuanTsr moctaBku koHpurypamnuu «1C: 3apriara u yrnpaBieHHe
MIEPCOHATIOM 8» BKIIIOUAIOT B CeOs1 BEPCUH, IpeTHA3HAUYCHHBIC IS pa3-
HBIX TUIOB NMPEANPUSATUN: OT MaJOro, C OIHUM OPraHW30BaHHBIM pa-
004YMM MECTOM, 10 KpyITHOTO XoJauHra. bazoBas Bepcus npeacTaBiser
€000 IPOIYKT 715t HEOONBIIION OPraHU3alluH, TO3BOJISIONINI Ha OTHOM
paboueM MecTe aBTOMATH3UPOBATh BEIEHUE KAAPOBOTO ydeTa, pacueT
3apaOOTHOM MJIATHl M MCYNCIICHNE HAJIOTOB U B3HOCOB B COOTBETCTBUH
¢ TpeOOBaHUAMU 3aKOHOAATENbCTBA. Bapmant mocraBku «1C: 3aprmia-
Ta 1 ynpasieHue nepconaiom 8 IIPO®D» no3BonseT BecT KaJApOBBIii
Y4eT U pacyeT 3apabO0THOM TIIAThl B Pa3IMYHBIX KOMIIAHUAX, B TOM YHC-
Jie KPYTHBIX, HMEIOUINX 000Cc0o0IeHHbIC Toapa3iencHus. M, HakoHel,
«1C: 3apnnara u ynpasnenue nepconanom 8§ KOPID» npencrasnser
c000¥ KOMIUTEKCHOE PeUICHHE IJIs1 aBTOMATH3aIlNH BCEX 3a/1ad yIpaB-
JIEHUS MEPCOHAJIOM Ha CPEAHMX U KPYIHBIX IPEIIPUITHIX C BO3ZMOXK-
HOCTBIO BEJICHUS JIaHHBIX 110 HA0OPYy, ajanTaluuu, OOy4eHHIO U OLIEHKE
repcoHana, ycTaHoBieHUs! cucteMsl rpeiioB u KPI, yuera kagposoro
pe3epBa, BBIIIATHI COIMABHBIX TAPAHTUH U JIBIOT.

Kondurypanns «1C: ERP Ynpasienne npeanpusTueM 2 sBiaseTcs
JIOCTaTOYHO HOBBIM PEILIEHHEM IIPUKJIIAHOI0 XapaKTepa, OXBaTbIBAIOLIIM
OCHOBHBIE 3Tallbl YIIPaBJIEHUs U yueTa Ha npeanpustui. OHa no3BoJisieT
OpraHu30BaTh SAMHYI0 HH()OPMALIMOHHYIO CUCTEMY C YYE€TOM KOpIIOpa-
TUBHBIX, POCCUUCKUX U MEXIYHAPOJHBIX CTaHAAPTOB. JTa KOHPUTY-
parys HampaBiIeHA Ha aBTOMATU3AIMIO0 OCHOBHBIX OM3HEC-TIPOLIECCOB
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MPEANPUSATHS, YTO 1a€T BO3MOXXHOCTh PYKOBOACTBY KOMIIAHWHU OTIepa-
TUBHO KOHTPOJMPOBATH KIIIOYEBbIE IMOKA3aTEIN AEATEIbHOCTH IO Ha-
MIpaBICHUSM COBITa ITPOILYKIUH, 3aKYITOK 000PYIOBaHUS U MATEPHAIIOB,
MPOJAXKH YCIyT, IBUKEHUS JEHEKHBIX CPEIICTB, MOIYUYEHUS BHIPYUKH,
(hopmupoBaHUs ce0ECTOUMOCTH, TEKY4ECTH IIEPCOHANA U TAKUM 00pazoM
OIIEHUTH () (PEKTUBHOCTH paOOTHI KOMMEPUYECKUX U TPOU3BOACTBEHHBIX
nonpasnenenuii. [Iporpamma npennasHaueHa st pyKOBOAUTENEH pasz-
JUYHBIX 3B€HBEB. [IpH 9TOM B mporpaMme peaiam3oBaH OyXTaaTepcKuil
¥ HaJIOTOBBIN yUET, a TaKXKe y4eT u 0T4eTHOCTh 1o MCDO.

Hannas mporpaMmMa npeaHa3zHaueHa Uil IIUPOKOTo Kpyra Mpeanpu-
ATHUNA, HO OOJIbIIIE MPUMEHUMA K KPYITHBIM KOMIAHUSAM, TaK KaK MO3BO-
JSeT BECTH eIMHYI0 HH(POpPMaIMOHHYI0 0a3y 1o BceM 000COOIECHHBIM
MO/IPA3/IENICHUSIM, YTO CYIIECTBEHHO CHM)KAET TPYIOEMKOCTh BEJICHUS
ydeTa 3a C4eT IOBTOPHOI'O MCIOJb30BAHUS Pa3HBIMU MOAPA3IEIEHUs-
MU 00ImmX MaccuBOB nH(popMmanuu. [Tpu a3TOM peamusyercsi CKBO3HOM
YIPaBIEHYECKUN U PEerNIaMEHTUPOBAHHBIN yUeT.

Kondurypanus «1C: YnpasieHue Topropieil 8» mo3BonseT opra-
HU30BaTh YIPABICHUECKHUH, OyXranTepcKkuil 1 HaJOTOBBIH yUeT ¢ BO3-
MOYKHOCTBIO TUTAHUPOBAHMS U aHAJIHM3A JIFOOBIX TOPTOBBIX OIepalfii Ha
MPEANPUATUAX, OTHOCALIUXCA K TOPTOBOMY CEKTOPY IKOHOMMKH.

OCHOBHBIMU HalpaBIeHUSAMH, MOUIEKAIUMHI aBTOMAaTU3aLU1, SB-
JSI0TCS YIpaBJIeHWE OTHOLIEHUSIMH € KJIIMEHTaMH, 3allacamMu, 3aKyIKa-
MH, CKJIaJIOM, (PMHAHCAMU, KOHTPOJIb ¥ aHAJIM3 LEJEBbIX MOoKa3arenei
JIesITeNIbHOCTHU IpeanpusaTus. Tak Kak nporpamMmma Mmo3BOJIsIET BECTU
OTIEpaTUBHOE INIAHWPOBAHUE TOPTOBBIX ONEpAaIlHii, B HE MOTYT peru-
CTPUPOBATHCS KaK YK€ COBEPILEHHBIE, TaK U IPEICTOALINE X031HCTBEH-
Hble onepauuy. B monHol Mepe peanu3oBaH U CKIAICKON yuer.

Kondurypanus noanepxuBaeT cieyomnue CUCTEMbl HAJIOT00010%kKe-
HUA: 0o0IIasi CUCTeMa HaJIOTOOOJIOKEHHUs (IIPH ATOM He MOJJIePKUBaAET-
Csl y4eT UHJUBUYaJbHBIX MPEANPUHUMATENEH), yIPOIIeHHAs CUCTEMA
HaJI0TO00I0KEHNS, €MHBINA HAJIOT Ha BMEHEHHBIA JOXOI.

[Iporpamma «1C: KommiiexcHast aBToMaruzamus 2» sSBISIETCS MPH-
KJIaJJHBIM pELIeHUEM, peaJIu30BaHHbIM ISl HOCTPOEHUSI COBPEMEHHOMN
CUCTEMBI yueTa ¢ HauboJiee nmoApoOHON eTanu3anueil 3arpat, mo3Bo-
JSI0LIEH MaKCUMaJIbHO TOYHO MPOBECTH KABKYJSALUIO CE0eCTOMMOCTH
TOBApPOB U YCIYI, YCTAHOBUTH U PACCUUTATh MOKA3aTEIU YIIPABICHUS
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W OTBETCTBEHHOCTH IOJb30Bareneil. [lpu aToM Kpome 0OImenpUHSTHIX
(hyHKIUH (KaIpoBBId yUeT, pacyeT 3apabOTHOMH MIaThl, OyXTrajaTepcKui
yUeT, c/Iada PerIaMCHTHPOBAHHON HAJIOTOBOM M OyXraiaTepcKoi OTYeT-
HOCTH) peaju3yIoTcs CielyIolMe: TOCTaHOBKa 1esiel MPpeanpusaThs U
omnpeneNieHne KpUTEepUeB, MO KOTOPHIM MOXKHO OLIEHUTH MX JIOCTHKE-
HUE; MPOTHO3UPOBAaHNE U TUIAHUPOBAHUE 1IEJIeH MpeAnpusTUs; onepa-
THUBHBII MOHUTOPHHT M aHAJIM3 PE3YJIbTaTOB (PMHAHCOBO-XO03SHCTBEHHOM
TESITETFHOCTH C PacyeTOM ITOKa3aTese OTKIOHEHHS (PaKTUIECKUX pe-
3yJBTaTOB OT 3aIlJIJaHUPOBAHHBIX WM PersIaMEHTUPOBAaHHBIX.

JlanHoe npukiagHoe pelieHne MoAIEeP)KUBAET CIEAYIOLIUE CUCTEMbI
HAJOro00J0XKeHHs: 001Iasi CUCTeMa HAIOT000IOKEHUs (HE MOIePIKH-
BaeTCsA y4eT WHIUBUIYaIbHBIX MPEANPUHAMATENCH), YIPOIIeHHAs CH-
cTeMa HaJIOroO0JI0KEHMS, ANHBIA HAJIOT HA BMEHEHHBIN TOXOI.

[Iporpammuoe pemenne «1C: Ynpomienka 8» npeaHazHadeHo s
ABTOMATH3aLMU OyXrajaTepCcKoro U HaJOroBOro y4yeTa y NpeAnpuHuMa-
Teneil, 3aperucTpupOBaHHbIX KaK HHAUBUAYaJIbHBIA PEANPUHUMATEIb
U MEepPeBeICHHBIX Ha YNPOUICHHYIO cUCcTeMy Hanorooonoxenus. [Ipu
9TOM IIporpamma, o cpaBHeHuto ¢ «1C: Byxranrepus», uMeer ynpo-
IIeHHBIH nHTepdeiic. Hamoroserii yuer BeaeTcsi aBTOMaTHIECKH — BCE
3amucy «KHATH ydeTa JOXOZ0B M PacxoaoB» (OPMHUPYIOTCS aBTOMATH-
YECKH IIPU BBOJIE MIEPBUYHBIX JOKYMEHTOB. Kpome Toro, nmeercs Bo3-
MOKHOCTh BHECEHUS HH(DOPMAILINHU B IPOTPAMMYy COTPYIHHKAMU APYTHX
OTJIEJIOB MIPENPHUATHS, a HEe TOJIBKO HEITOCPEACTBEHHO OyXTalTepaMH.

[Ipu Bo3HUKIIIEH HEOOXOAMMOCTH MEPEXoia OPTaHU3AIUU C OJTHOU
CHUCTEMBI HAJIOTOOOJIOKEHUS Ha IPYTYI0 MPOrpaMMa MO3BOJISIET IPOBe-
CTH CIIEIAIFHYIO0 HACTPOHUKY 0€3 ITOTONHUTEIBHBIX (PHHAHCOBBIX BIIO-
KCHUH, 9TO HEMAJIOBaYKHO JIJISI MEJIKOTO OM3Heca.

Kongurypanus «1C: HajoromnaTenbiuk 8» co3/laHa CreluanbHo
JUTSl TIOATOTOBKH M ClIa4l OTYETHOCTH BO BCE TOCYAapCTBEHHBIE Opra-
Hbl. Cro/1a BKIIFOYEHBI CIIeIyIOIINEe PErTaMeHTHPOBaHHBIC 3aKOHOIATEIb-
CTBOM (DOPMBI OTYETHOCTH: HAIIOTOBAsI M OyXraiaTepckas OTYCTHOCTD;
cripaBka o joxoaax mo popme Ne 2-HJADJI; otuetHOCTH i1t DOHJA CO-
nuaigbHoro crpaxoBanus PO u [lencuonnoro ¢ponma PO, B ToM vucie
U EPCOHU(HUINPOBAHHASI OTYCTHOCTH; OTYCTHOCTH AJisi opraHoB Dexe-
pajbHOM CIyKObI CTATUCTUKH; OTYETHOCTB M0 JeKIapUPOBAHUIO POU3-
BOJICTBa U 000POTA AIKOTOJIBLHOM MPOIYKIIMU; OTYETHOCTh KPEAUTHBIX
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OpraHu3aIuii; OTYETHOCTh HETOCYIaPCTBEHHBIX IEHCUOHHBIX ()OHIIOB;
OTUETHOCTb CTPAXOBBIX OpraHu3aluil; pa3inyHble BUIbl CIPABOK, Ha-
IIpUMep, CBEACHUS O PyOJICBBIX cUeTaX B OaHKaX, CBEICHHS O CUCTax B
WHOCTPaHHOH BajtoTe B OaHKaX, NepeyeHb NpenpUsITUA 1eOUTOPOB U
KpeIUTOPOB; IpoyYas OTYETHOCTh, HATPUMED, pPacueT IJ1aThl 32 HeraTHB-
HOE BO3/ICIICTBHE HA OKPY’KAIOIIYIO CPEAY U CBEJIEHUSI O CPEAHECITNCOY-
HOI YUCJICHHOCTH PaOOTHUKOB 3a MPEIIICCTBYONIHIA KaJICHJAPHBIH TO/T.

B nporpamme peann3zoBaH aBTOMAaTHYECCKHIA BHIOOP COOTBETCTBYIO-
mIei penakiuy OTICTHOH POPMBI B 3aBUCUMOCTH OT BEIOPAHHOTO OTUET-
HOTO nepuosa (HO MpHU ATOM OCTAETCS BOBMOXKHOCTh PYYHOro BhIOOpa
(¢hopmbl). 3anmoNHEHHBIE OTYETHI MOKHO BBIBECTH Ha IeyaTh, a TaKKe
BBITPY3UTh B JIIGKTPOHHOM BHJIE U MEpe/iaTh B COOTBETCTBYIOIINE KOH-
TPOJIMPYIOIIME OPraHbl Yepe3 HHTEPHET. Takke UMEeeTCsl BCTPOSHHBIN
KaleHAaph OyxranTepa, MO3BOJISIIOIINN ONMEePaTHBHO KOHTPOIHUPOBATH
CPOKHM CJJaud OTYETOB U CPOKH YIUIAThl HAJIOTOB U B3HOCOB.

Kpome toro, nosiBuiace, o CpaBHEHUIO C MPEABbIIYIIUMH BEPCHs-
MH, BOBMOXXHOCTb TOJIb30BATEII0 CaMOMY yIPaBIsATh CIUCKOM OT4Ye-
TOB ¥ (hOpMOH UX MPEAOCTABICHNUS C BKIIOUYCHUEM OTUYETOB U3 (haifioB
BHEITHUX 00pabOTOK, a TaKkKe cTai 0oJiee YIOOHBIM MEXaHU3M Ie4aTH
OTYETOB C AaBTOMATHICCKOI pa3OMBKOM Ha CTPAHUIIBI ¥ HX HyMepaImnei.

[IpuBeneHHBIC IPOTPaMMHBIC IPOAYKTHI, pa3padaTbiBaeMble (hUPMOT
«1C», npoaHanu3upoOBaHbl U MPEICTABICHBI B TaOJIULIE.

(0030p NporpaMMHBIX MPOAYKTOB, pa3padarsiBaeMbIx pupmoii «1C»

ABToMaruzanus CHUCTEMBI
IIporpammMubIit - - - - HaJoro-
porp MMonssoparenu | OYXTal HAaJIo yIpas TIOATO!
HPOAYKT TEPCKOTO | TOBOTO | JIGHUECKO- | TOBKH OT- | OOJIOXKe-
ydera ydera | roydeTa | YeTHOCTH HHA
1 2 3 4 5 6 7
. KpynHsbie kom-
1C: Yipasnenune fo—— 4 4 i i OCHO
XOJIUHIOM 8
JIMHTH
. YCH,
EHBJ
1C: 3aprutara u To6bie THIbI YCH,
yIpaBieHue nep- o + + + + OCHO,
KOMIIaHUI
COHaJIOM 8 EHB/]
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Oxonuanue maoa.

1 2 3 4 5 6 7
1C: ERP Vmpas- | Kpynzsie kom-
JIEHUE NPENpUs- | TaHUH, XOII- + + + + OCHO
THEM 2 JIUHTHA
1C: anaBﬂE:HI/Ie JIroObie THITBI 4 4 4 . OYCC}II-I(,)’
TOprosiei 8 KOMITaHWH EHBJI
1C: Kommtekc- TT106bIe THIbE YCH,
Has aBTOMaTU3a- KOMMAHMH + + + + OCHO,
s 2 EHBJ
1C: Ympouienka 8 nI1 + + - + YCH
. YCH,
ICiflworona | Mebwenne ||| oci,
EHBJ1

MBI paccMOTpeIIN OCHOBHBIC KOH(QUTYPALIMH IIPOTPAMMHOTIO MPOAYK-
Ta GupMbl « 1 Cy, ABISIFOLIKECS OCHOBOM A7 aBTOMaTH3aLMKU OyXrajirep-
CKOT0, HAJIOTOBOTO U YIIPABJIEHYECKOT0 ydeTa MPeANpUsaTHii BceX Gpopm
COOCTBEHHOCTH M OTpaciell 9JKOHOMHUKH.

PaboTel Mo aBTOMATH3AIMH yUYeTa CTAHOBSITCS Bce Oonee BOCTpeOo-
BaHHBIMH U HEC TEPAIOT cBOEH AKTYaJIbHOCTH B COBPEMEHHBIX YyCJIOBUAX
B CBSI3U C BBIXOJOM MHOTHX POCCHHCKHX KOMITAHUH Ha MEXTyHapOJ-
HBII PBIHOK U MPOBOIUMBIMH B HUX MPOLIECCAMH COBEPIICHCTBOBAHUS
yIpaBIeHNs U ONTHMHU3AIMHI 3aTpart, YTo TpeOyeT OT MPOU3BOAUTENEH
NPOrpaMMHOT0 00eCIIeueHHs ONIePaTHBHOTO pearupoBaHys Ha H3MEHe-
HHS HAIIMOHAJILHOTO 3aKOHOZATEJILCTBA C YUETOM PA3HUIBI C 3aKOHOJA-
TCJIBCTBOM JPYTUX CTpPaH.

CHucok JquTepaTypsl

1. ®upma 1C: Ilpennpusitue 8 [Dnexrponnsiii pecypc]. — URL: http://v8.1c.ru
(mara oOpamenus: 29.11.2018).

2. Camoyuurtens 1C [Dnekrponusiii pecype]. — URL: http://programmistls.ru/
programs/ (nata obpamenus: 29.11.2018).
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VIK 004.652

HMCITIOJIb3OBAHUE BA3bI JAHHBIX PYCJIAHA
JIJI1 SKOHOMHUYECKOI'O AHAJIN3A JEATEJIBHOCTH
OPIAHM3AILIUM

E. B. Ilonomapes, cmyoenm
H. A. Cepescnuxos, cmyoenm
Hayunwiii pykosooumensv C. /]. Kanenwk, kano. sKoH. HayK, 0oyenm
Cubupckutl ynugepcumem nompeoumenbcKoll Koonepayuu,
2. Hosocubupck, Poccus

Uccneoosanue vinonineno npu uHancosoil noodoepicke
PODU u I[Ipasumenvcmea Hosocubupckoii obnacmu
6 pamkax Hayunozo npoekma Ne 18-410-543005

B cTaTbe paccMaTpHBaroTCs MPEUMYIECTBa HCIIOIb30BaHUs 0a3bl JaHHEIX Pycrana 1uist mpo-
BeJICHHs1 )KOHOMUUECKOI0 aHaNIN3a e TeIbHOCTH IpeAnpusaTuii. JlaeTcs onucarenbHas XapakTe-
PHCTHKA COEPIKAIIIXCS JAaHHBIX H HIMEIOIIETOCs. HHCTPYMEHTAPHs IPOrPAMMHOTO 00€CTICIEHUS
Pycnanbl, 103BOJISIONIET0 TPOU3BOANTE MOVCK M aHAJIN3 HEOOXOIMMOIT 5KOHOMHIECKOI 1 (hHHAH-
coBoii nadopmarmu. [Ipeanaraercs ncrnoabp30BaTh JaHHBII IPOTPAMMHBII IIPOILYKT HPH BHITOI-
HEHHY YKOHOMHUKO-aHAJIMTHYECKHX, HAyYHO-UCCIIEI0BATEIECKIX U IPOESKTHBIX PabOT CTyICHTaMH,
00yYaIoIMMUCS 110 KOHOMUUECKUM HaIpaBICHHAM.

KumoueBbie ci10Ba: 6a3a 1aHHbBIX, big data, Pycriana, 5KOHOMIYeCKUii aHAIH3, ACSITEIBHOCTD
opranuzanuii, Bureau van Dijk, anann3, ananmus opranusarmii.

Ha ceromustmmanii 1eHb YKOHOMUYECKUI aHaJIN3 CTAHOBUTCSI OJHUM
W3 TJIABHBIX YCIIOBHI IMBUJIM30BAHHBIX OTHOIIEHUN B OM3HECE U CIy-
JKUT JIsl PA3HOCTOPOHHETO 00O0CHOBAHUS PENICHUN, TPUHUMAEMBIX Y-
KOBOZICTBOM Ha Pa3HBIX YPOBHAX U B KQXKJIOM CyObEKTe X031l CTBEHHOMN
JCATCIIBHOCTH. PyKOBO}lCTBO HpG}Z[HpI/IHTI/ISI HEC MOXKET IMoJIararbCs Ha
WHTYHIIMIO ¥ Be3eHue. JIFo0oro poja yrpaBieHYSCKHE PEIICHHS TOJIXK-
HBI OCHOBBIBAThCS Ha TOYHBIX pacueTax, ITyOOKOM U BCECTOPOHHEM
ananuse. JIto0oro psjga TEXHUYECKUE U TEXHOIOTHYECKHUE PEIICHUS
WA MEPOTIPUSATHS HE JTOJDKHBI OBITH pEealIn30BaHbI JI0 TEX MOP, T0KA HE
OyzeT SKOHOMHYECKH 000CHOBaHa UX Iiesiecoo0pa3HocTh. Tem Ooree,
YTO MCIIOJIb30BaHHE HKOHOMHMKO-MaTEMaTUYECKOI0 arnmnapara, KOMIbIo-
TEPHOU TEXHUKH, IPOTPAMMHBIX TIPOIYKTOB, B YACTHOCTH, 0a3 JJAaHHBIX
W CIIPABOYHO-AHAIUTHYCCKUX CUCTEM Ha COBPEMEHHBIX MPEINPUITH-
SIX aKTUBHO paciiupseTcsi. Bce BhIllIeCKa3aHHOE CBUJIETEIBCTBYET O
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TOM, YTO CIICIIUATUCTHI, 3aHUMAIOIINECS] 0O0OCHOBAHUEM Pa3JIMYHBIX
YHPABJIEHYECKUX PEIICHUN, HYK1al0TCsl B JOCTOBEPHOM AeTan30BaH-
HOHM OyXTaJITepCKOM, CTATUCTHYCCKOW U KOMMEpUYeCKoi nHpopmauu
0 (PMHAHCOBO-WHBECTUIIMOHHBIX MPOIECCaX U MPOIeccaX, CBI3aHHBIX
C MPOU3BOJICTBOM B OpPTaHM3AIUH, OTPACIH ACSATEIbHOCTH, PETHOHE U
T. 1., HEOOXOJIUMOM ISl 9KOHOMHUYECKOTo aHaau3a [1].

B TO ke BpeMs 4acTo npu MPOBEICHUN aHATTMTUYCCKONH pabOThI HC-
CIIEIOBATENb WJIM aHAJTUTHK MOXET CTONKHYTBCS C TaKoi mpoOieMoii,
KaK OCTpas HeXBaTKa MJIM HEIIOJHOTa HH(OPMAIIH 0 KOMITAHUH, TH00
C CUTyallMel, Koria NpUBeIeHbl JaHHbIE U3 HEHAEKHBIX HCTOYHUKOB,
YTO MOJKET MOBJIEYb 32 COOO BBICOKYIO JIOJIFO MOTPEIIHOCTH PE3yJib-
TaTOB U POCT HEJOCTOBEPHOCTH MH(pOpMaMK B MpoOJIeIaHHON pabo-
Te. BrIBaroOT citydan, Korjja BOZHUKAOT TPYJHOCTH WHPOPMAITMOHHOTO
o0ecrneueHns 9JKOHOMHYECKOTO aHAIIN32a C UCITOIF30BaHIEM MHOKECTBA
KOMIIaHHM, TI0CKOIBKY IPUXOTUTCS TPATUTH OOTBIIOE KOJTHISCTBO Bpe-
MeHHU [T cO0pa (PUHAHCOBBIX JaHHBIX H MAPaMETPOB.

DKOHOMUYECKUN aHAJU3 JAHHBIX MPEANPUITUN TOKEH OBITh Me-
Hee pecypco3arpaTHbIM, MAKCHMAJIbHO TOCTOBEPHBIM, MOJHBIM U TOY-
HBIM.

JocTurayTh TOZOOHOTO BO3MOXKHO, HCIIONB3Ys 0a3y ¢ BHICOKHM Ka-
YECTBOM JaHHBIX, OCHOBAHHYIO Ha ITPOBEPEHHBIX HCTOYHUKAX HH(OP-
MaIlMH U paboTaIOIIyI0 Ha IUIaTGopMe, KOTOpas B CHIIaX 00padorats u
ONEepUPOBATH OOJNBIINM KOJIMYECTBOM JIAHHBIX, YTO U Pean3yeTcs Ipu
pabore B 6a3e manHbIX Pyciana.

ba3a maHHBIX comepKUT BceoObeMITIONMY0 HH(OopManuo o 6oee
7 muH komnaanit Poccnn, nHGOpPMAIINIO 10 BCEM aKTHBHBIM M O(HUITH-
aJIbHO 3apEruCTPUPOBAHHBIM KOMIIAHUSAM, ITOAAIOIIMM OTYETHI B rOCY-
JIapCTBEHHbIE CTATUCTUYECKUE OPTaHbl CTPaHbl Ha PETYJIIPHONA OCHOBE.
Hcnonb30oBaTh ee MOXKHO JIJIsl aHAJIM3a ONpeJAeIeHHONH KOMIIaHUH, a
TaKKe IOMCKAa U aHaJIN3a KOMIIAHUH cO crernuduIecKuMu npodus-
mu. 1o ka0, OTAeIbHON KOMIIaHHK cOOpaHa HHpOpMAIIHs 3a Tie-
pHOJI BPEMEHH 10 ACCATH JeT. Hamnune yHuUIUPOBaHHBIX OTYCTOB
B Pycnane mo3BoJjsieT Npou3BOANUTh CPAaBHEHHE KOMIIAHUM HE TOJIBKO
Ha MECTHOM PBIHKE, HO TaK)Ke U Ha MexayHapogHoM. s Gonee yer-
KOTO OINpeleNIeHs] TPYIIbl KOMIIaHUN (HaX0oxXaAeHne He0OX0IUMOro
oTYeTa KOMIAHUHU), A UX JajdbHEUIero aHaiusa (CTaTUCTUYECKUN
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aHallu3, CPAaBHUTEIbHBIC I'PYIIbBI, CETMEHTAIUSI, TOCTPOSHUE Tpadu-
KOB, TaOJIUII U T. 1I.) HCIIOJB3YETCs JTOTHUECKUN MTOMCK, TTO3BOJISTIOTITIHA
KoMOuHMpoBaTh Oosiee 100 KpUTEpUEB MOKUCKA, CO3/[aBaTh MMOUCKH U3
HECKOJIbKUX L1aroB, CPAaBHUBATh JAHHBIE 32 MIPOLIEIINE TObI.

Pycnana comepxuT pa3inuuHble HHPOPMAIMOHHbIE Pa3aenbl C Jie-
TaJbHOI (PUHAHCOBOI U OU3HEC-NH(pOpManKeil 0 KOMIAHUAX:

— (hMHAHCOBBIC MOKa3aTeNH (PUPM, JCTATbHBINH (OopMaT, JaHHBIC
3a mociaenaue 10 net. OrtyeTt, conepxamuid 63 cTaTbu 0 GUHAHCOBBIX
pesynbrarax, 74 crateu Oyxrairepckoro Oamanca, 10 crareif mo aBu-
JKCHHIO JCHEKHBIX CPEICTB, 28 GprHAHCOBBIX KOY(POHUINEHTOB, B TOM
yucie Ko3QPUIUEHTh TPUOBLTEHOCTH, TPEHABI U U3MEHEHUS;

— BCE 3aperucTPUpPOBAaHHbIC HAa3BaHUS (PUPM, B TOM YHCIIE U UCTO-
puveckue;

— (QakTuyeckuil U PUIUUECKHE ajapeca, TerneoHHbIE HOMepa,
ajzpeca dIEeKTPOHHOM MOUTHI;

— OupskeBas HHPOPMALIUS C €KESTHEBHBIMH, €KEHEICIIbHBIMU U €3Ke-
MECAYHBIMH MMOKA3aTeISIMH, CBEICHUS O PHIHOYHOM KalUTaJIM3alluy;

— onucanue aeareiabHoctu ¢ kogamu US SIC, NAICS, NACE,
OKD/l u OKBD/l, HanmoHanbHbIC UACHTU(DUKAIMOHHBIE HOMEpPa
OI'PH, OKIIO, HMUH, NHH;

— cBeneHUs 00 00CITy)KUBAIOMINX OaHKaX, aymuTOpaxX, KOHCYIbTaH-
Tax, 1eTaju NPOBEACHUS ayINUTa;

— JIaHHBIE O YHCIIe COTPYAHUKOB;

— JlaTa MmoJa4yu OTYETHOCTH, JaTa CO3JaHUs, TUI KOMIIAHUH, TeKY-
NIMI CTaTyC KOMITAHWH, JaHHBIE 00 00AHKPOTHUBIINXCS KOMITAHHSIX;

— M&A nannsbie. [lomHas wHGOpMAIUS O CIENKAX H JIakKe CIyXax,
JMHKY K JeTalbHOU HH(GOPMAIHNHU IO CIeIKaM u3 0a3bl JaHHBIX M&A
zephyr;

— PYKOBOAMTEIH M KOHTAKTHI;

— JleTallbHasl KOPIOpATUBHAS CTPYKTypa, MOUCK KOMIIAHUN C OJHUM
U TEM K€ COOCTBEHHUKOM

— aKLMOHEphl U JOUEPHHUE KOMITaHUU;

— JIeJIOBBIE HOBOCTH 10 KOMIIaHUHU.

CTpyKTypHBIE 0COOCHHOCTH:

— BCE YPOBHU CTPYKTYpPbl COOCTBEHHOCTH: OT XOJIIUHTOB JI0 JI0Yep-
HHUX KOMITAaHHI;
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— KOPIIOPATHUBHBIE I'PYIIBI — BCE KOMITAHUU C OJJMHAKOBBIM KOHEY-
HBIM COOCTBEHHHKOM;

— CHIHCOK aKIMOHEPOB c nojei BrnageHus ne 6oxee 0,1 % mo my-
OJIMYHBIM KOMIIAHUSM;

— CIIHCOK, COIEp Kalluii cBeJeHus 000 BcexX aKI[MOHepax B yacT-
HBIX KOMITAaHUSX;

— 3apyOeKHbIC M MECTHBIE KOHEYHbIE COOCTBEHHUKH;

— TIpSIMOE U KOCBEHHOE BIIAJICHHE;

— HCTOPHS CTPYKTYPHI COOCTBECHHOCTH;

— HMHAMKATOPbl HE3aBUCUMOCTH.

Bo3mokHOCTH 0a3bI MO3BOJISIIOT MOJIB30BATEIO CO3/1aBaTh COOCTBEH-
HBIE TIOKA3aTelll, PACCUUTHIBATH CPEHIOI BEIMUMHY IO CEKTOPY, U3Me-
HATH (hOpMaT OTYETa M HACTPAUBaTh CTPYKTYPY NaHHBIX, TPOU3BOIAHTH
CpaBHEHHS ¥ OIEHKH, SKcTIopTHpoBaTh nanHbie (Excel, Access). DyHk-
st Addin o3BossieT aHAMM3UPOBaTh AaHHbIe U3 «Pycnanb B Excel/
Access, TakKUM 00pa3oM, MOKHO CPaBHHBATh COOCTBCHHBIC HaHHBIC C
JaHHBIMU U3 «Pycnanb (MX 0OHOBJIEHHUE MPOUCXOIUT €KETHEBHO),
pacumpsis cOOCTBEHHYIO 0as3y.

«Pycnana» agantupoBaHa MoJl BHIMOJIHEHHUE PA3IMYHOTO pojia PyHK-
Ui, CBSI3aHHBIX C OTYCTHOH (PMHAHCOBOHM MH(OPMaIINEii: aHATUTHIC-
CKUX WM HAYIHO-HCCIEI0BATEIHCKUX.

OpuruHagbHast OTYCTHOCTH IO (POPME «OTYET IO TTOIaue» ACT BO3-
MOXXHOCTb OCYIIECTBIISATh PACIIMPEHHBIH aHAJIU3 OTAEIbHbBIX OpraHu-
3anuit. [Iporpammuoe obecnedenne «PyciaHb» M03BOJSET IPOBOIUTH
MPOCTON M KOMOMHHPOBAHHBIN MOUCK, IpaduIecKu 0TOOpakaTh OTIE-
TBI, OCYIIECTBIISTH BCE BUABI aHAJH3A.

B oTimume 0T aHATOTHYHOTO MTPOTPAMMHOTO MTPOAYKTa Stata, KOTOPBIH
TaKKe SBJIAETCS NPOoPeCcCHOHATBHBIM CTaTUCTHYECKUM NTakeToM, «Pyca-
Hay He TpeOyeT OT aHaJMTHUKA UITH UCCIIeIOBATENS CTICUAIbHBIX 3HAHU T
Y HaBBIKOB B OOJIACTH UCTIOJIB30BAHUS S3bIKOB MPOTpaMMUpOBaHus [2].

CpaBHuBas 0a3y naHHBIX «PyciiaHa» U aHaJOTrHYHYI0 0a3y JaHHBIX
«CITAPK» xomnanuu « MaTepdakey, ciexyet otMeTHTh, uTo « CITAPKY,
BO3MOXKHO, oTIepeskaeT «Pycimany» o ornepaTHBHOCTH OOHOBJICHUS TaH-
HBIX O POCCUMCKUX MpeanpuaTusx. B To xe Bpems «Pycnana» cnenuanb-
HO aJJalTUPOBAHA K 3aIaIHBIM UCCIIEIOBATEISIM, i HE CUMTAasi POCCUHCKUX
JTaHHBIX, COACPKUT YKPAUHCKHE U Ka3aXCTaHCKHUE.
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C 1enpio BBISBICHUS BOCTPEOOBAHHOCTH, aKTYaJIbHOCTH W YaCTOTEI
HCHOIb30BaHMs «Pycianby U1 IpoBeIeHUs 3KOHOMUYECKOTO aHAIN3a U
KCII0JIb30BaHUs B HAIMCAHNUU HAyYHO-MCCIIE0BaTEeIbCKUX cTaTel Obuia
[IpOaHAU3NPOBaHa HayYHAs MeKTpoHHas ouonroreka «eLIBRARY.RU»
Ha MpeMET COAepKAIIUX B HEH Hay4HBIX TPYAOB, CCHUIAIOIIMXCS HA UC-
MOJIb30BAHUE U IPUMEHEHHE JAaHHOH 0a3bl.

eLIBRARY siBasieTcst KpyIHEHIINM POCCHICKUM HH(OPMAINOH-
HO-aHAJIMTHYCCKUM mopTasioM. [lopTran comepkut B cede pedeparsl u
MTOJTHBIC TEKCTHI O0JIee YeM 26 MITH HayIHBIX ITyOIUKaINi U CTaTeH, B MX
yuciie 6osiee 5600 HayyHO-TEXHUYECKHX KypHaJoB U3 Poccuu, u3 koto-
poix 6obine 4800 xKypHAIOB HAXOAATCS B OTKPBITOM JIOCTYIIE.

[Tonmy4ueHHbIC pe3ynbTaThl aHANN3a CBEACHBI B TAOIHIIE.

CBoaHasi Ta0/IMIIa HAUMEHOBAHN I HAYYHBIX TPYIOB,
HANMCAHHBIX ¢ MPUMeHeHneM 0a3bl JaHHBIX «Pyciaanay

ABTOpBI CTAaTHU HasBanue crarbu Ton nmyGnukanuu
1 2 3
YepmnsixoB M. K., MornouHast UHAYCTPUS KaK CTpaTeruye-
YepusikopaM. M., CKO€ HalPaBJICHUE PA3BUTUs PhIHKA IIPO- 2018

Axbepos K. Y., Yepnsikosa U. A. | 1oBOJIBCTBUS

AyZnuT TOBapHBIX ONepaluil B ONTOBBIX
Jlumyx E. H., Pomanenko H. A. | opraHn3anusix: METOIUYECKUN U MpaK- 2018
THYECKHUH aCTIeKTHI

YepnsxoB M. K, ApanTarnus 00pa3oBaTeIbHbIX OpraHu3a-
YepnsikoBa M. M., Ak6epos K. Y. | 1uii K yCIOBHAM CAaHKLIMI M KOHTPCAHKLIMI

Tomosa A. A., MurrapesaE. A HccnenoBanye HHPpacTpyKTypsI 1T pas-
Bammina J‘[ B" | BUTHS J1e4eOHO-03J0POBUTEIILHOIO TYPH3- 2018

Ma Hosocubupckoii o6mactu

2018

AHann3 BIMSHAS MUHUMAIILHOH 3apadboT-

ITonomapesE. B. o o 2018
HOM IITaThI Ha IPUOBLIL IPEANPHATHI

OenopoBaA. A., OrneHka 3 (HheKTHBHOCTH TPOTHO3UPOBA-

UYyxnanuesaM. A., HMs1 OAHKPOTCTBA IPEANPUATHI HA OCHOBE 2017

Yekpusos /1. B. POCCHUICKOTO 3aKOHOAATEILCTBA

®enoposak. A, BzanMoCBs3b CTPYKTYphI KanuTana u ad-

PeibankunIl. 1., PYKTYp 2017

®enopos d. IO (exTuBHOCTH KOMIIaHu# B Poccun

BiusiHue BHYTPEHHHX U BHEIIHUX (hak-
DenopoBaE. A., MyparoB M. A. | TOpOB Ha CTPYKTYpY KalMTasia B pOCCHA- 2015
CKUX KOMITAHHSIX | SMIINPUYCCKUI aHAIN3

BiusiHMe uMIopra Ha TEXHUUECKYIO (-
Ierunun E. K. (heKTHBHOCTB NPEeIPUSITUI UIIEBOI IIPO- 2015
MbIILICHHOCTH Poccun
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Oxonuanue maoa.

1 2 3
TpaHcpepTHOE 11eHO0OPa30BAHNE KaK HH-
Becdammnpueiii A. C. CTPYMEHT (PHHAHCOBOTO aHAIIH3a IS TeIb- 2015

HOCTH TPEANPUATUI

Hccnenoanne cipoca Ha TPy MHHOCTPaH-
Bakynenko E.C., Jleyxun P.C. | HbIX MUTPAHTOB B POCCUICKMX PErHOHAX 2015
I10 OJAHHBIM 3asiBKaM Ha KBOTHI

Amnanu3 (HakTopOB, BIUSIONMX HA UBU-

®enopoBaE. A., 3aBo3una Jl. B. | nenanyto nonutuky B Poccuiickoit ®e- 2014
Jiepanumu
Postb HEOTHOPOAHOCTH M B3AUMHOTO BITH-
InanpimeBa A. A., stHUS pernoHoB Poccun B pacnipeienienun 2014
ParauxoBaT. A. TIPSIMBIX HHOCTPAHHbBIX MHBECTHLINH B ITH-

IIEBYIO OTPACIIb

ITporuo3upoBaHue OaHKPOTCTBA POCCHUI-
JememeBb. b., TuxonoBa A.C. | cKuUX KOMIAHUI: MEXOTPACIEBOE CPaB- 2014
HEHHe

ITpon3BOACTBEHHBIH MPOLIECC B MUILEBOM
Ilernnun E. 1., TIPOMBIIIICHHOCTH: B3aUMOCBSI3b UHBE- 2012
HazpymnaesaE. 1O. CTUIIMI B OCHOBHOM KaIrtUTal U TeXHHYE-
cKoil 2(heKTHBHOCTH

Bimsiaue HepyHIaMEHTAIBHBIX (JaKTOPOB
VnansuosB. E. CO3/IaHHUS CTOMMOCTH Ha MHBECTULIMOHHOE 2008
TOBEICHUE KOMITAHHI POCCHICKOTO PHIHKA

Brusinue cTpyKTyphl COOCTBEHHOCTH Ha
VnansuosB. E. MHBECTULIMOHHYIO aKTUBHOCTb POCCHIH- 2008
CKHMX KOMITaHUH

[Tosry4yeHHBIE TaHHBIC aHATN3a CBUJICTEIILCTBYET 00 yCIICIIHOM MTPH-
MeHeHUH «PycnaHbl» Ha MPOTSKCHUH ocieHuX 10 JeT B 001acTH 3KO-
HOMHUYECKOTO aHAIIN3a U HAYYHBIX UCCIIEAOBAHNI BRICIITUMU YIEOHBIMHU
3aBegeHusIMU. ClieIyeT OTMETUTD, YTO JIaHHAsI 0a3a UCIIONIb3YETCsI JIUIIb
HEKOTOPBIMH y4eOHBIMU 3aBEJICHUSMU JUIs TOJOOHOTO PO LeNeid, 4To
BO3MOYKHO CBHJIETEBCTBYET O HEIOCTATOUYHOM MOMYISPHOCTH, JINOO BbI-
COKOM CTOMMOCTH M HEBBITOJHBIX YCIOBUAX MPEJOCTABICHUS JOCTYyIIa
K JTaHHOMY TIPOAYKTY.

Tem He MeHee, 0a3a naHHBIX «PyciaHa» uMmeer O0e3ycIOBHBIC MpEH-
My1iecTBa. [0 MHEHHIO aBTOPOB, B HBIHEIIHEE BpEeMs UCIOJIb30BAHUE
MoI0OHOTO MPOrPaMMHOTO MPOAYKTA aHATUTHUKAMHU U MCCIeA0BaTe -
MU SIBJISIETCS HEOOXOIMMBIM U aKTyallbHBIM KaK B Hay4yHO-HCCJIE0Ba-
TEJILCKOM, TAK M B AHAJUTUYCCKOM AESITEILHOCTH.
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OKOHOMUYECKUE N UHCTUTYUUOHAJIbHbIE TEHAEHL WA
W NPOBJIEMbl PA3BUTUA SKOHOMUKU, OTPACJIEN
W NPEANPUATUI

YIAK 331.91

IMPOBJIEMbI ®OPMHUPOBAHUA OBIIEI'O PBIHKA TPYJA
B PAMKAX EADC

A. A. I'opuas, cmyoeumxka
A. H. Conooosa, cmyoenmra
Hayunwiii pyxosooumens T. C. Cyxodaesa, KarO. 3KOH. HAVK, 00YeHm
Cubupcruii uncmumym ynpaesnenus — @uiauar PAHXul C,
2. Hosocubupck, Poccus

Pa3BuTne obmero pelHKa Tpyaa B paMkax EBpa3suiickoro 5JKOHOMHYECKOTO COF03a — BaX-
HBIH [OKa3aTesb yClexa HHTErPalHOHHbIX MPOLECCOB, MOTHBATOP (GOPMUPOBAHUS YCTOIYH-
BOTO KOHOMHYECKOTO Pa3BUTHs TocynapcTB-4ieHoB EADC B MHTepecax MOBBIIICHUS yPOBHS
JKU3HU HACENICHUS, YBEIMYCHHUS 3aHATOCTH U OOIIECTBEHHOM YCTOHYMBOCTH €BPA3UIICKOrO MH-
TErpaloHHOr0 00beAMHEHMS. B cTaThe moguepkHyTa npobiema GpopMUpOBaHHs OOIIETO PhIH-
Ka Tpyaa B pamkax EADC.

KuroueBsble ciioBa: EADC, ppiHOK Tpyaa, pabouast cuia.

®dopmupoBaHue CBOOOIHOTO MEePeIBIKEHUS pabouei CHIIBI M paspa-
00TKa 00IIIero pelHKA TPYy/a MPEICTABISIOT CO00 HandoJIee TPYAOEMKOE
¥ 3HAYMMOE HalpaBJIeHHe JAesATeIbHOCTH EBpa3uiicKoro 5KOHOMHUYECKOTO
C0103a, TaK KaK KpoMe CBOOOIHOTO MEpEBIKEHHS paboueil CHIIbI BHY-
TpH coob1ecTBa, TpedyeTcs YCTPAaHUTh TUCKPUMHUHAIIMIO BO B3aUMO-
OTHOIIEHUAX TPakJaH rOCyIapCTB-YUYaCTHUKOB COI03a M pa3padoTaTh
YHUDUIIUPOBAHHBIN MTPABOBOW PEXKUM, KOTOPBIH PEryaIupyeT COBOKYII-
HOCTB ITPOOJIEM I10 TPYAOYCTPOHCTBY, OIIaTe Tpya, IEPeMEIICHHUIO, Ha-
JIOro00JI0KEHUIO U COLMATIBHON 3alUTe TPYASIIUXCI-MUTPAHTOB [1].

st rocynaperB-wieHoB EADC kiroueBbIME apryMeHTamMu (Gopmu-
pOBaHHs 00ILICTO PHIHKA TPy/a SBIAIOTCS HEOOXOIMMOCTH BOCIPOU3-
BOJICTBA JIOTIOTHUTEIBHBIX PECYPCOB U MEpEpacIpeesICHUs TPYTOBBIX
pecypcoB Ha peIHKe Tpyaa. Kak yTBepKAaroT mcciaenoBaTeid JaHHOH
npoOieMBbl, B HACTOSIIIEEe BpeMst Ha TeppuTopru EBpasun npeobdiama-
€T BTOPOi BapuaHT.
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Pexomenyercs pacmpuTh IepeueHb KIIOUEBBIX HAIPaBICHUH Gop-
mupoBaHus peiHKa Tpyaa EADC, cBsI3aHHBIX ¢ JOCTHIKCHUEM TaKHX Ie-
Jel KaK yBeTMUCHHE YUCIIa BEICOKOKBATU(UIIMPOBAHHBIX TPYIAIIUXCS
U UX MOOMIIBHOCTH, a TAK)KE CHUKECHUE TPYI0BOM MUIPALIUH HU3KOKBA-
muduIUpoBaHHON paboueii cuisl [2].

OZHOBpPEMEHHO € 3TUM IIepe] rocyrapcrsamu-ydactoukamu EADC
BCTaeT 3a7ada GOpMUPOBAaHUS OOIINX IPABIII PETYIHPOBAHUS TIepe-
IOBVDKEHUS paboueil CHIIBI U3 TPeThHUX cTpaH. OCTaHOBHMCS HA HEKO-
TopbIX nonoxeHusax Jloropopa o EADC, KoTopbIi JaeT Tpyasmumcs
rOCy/apCTB-4JIEHOB ONpPE/EICHHbIH Habop Mpas.

Bo-nepBbIx, 0THOI U3 OCHOBHBIX CBOOO/ B IOCTPOCHUNU OOIIETO PhIH-
Ka TPy/a CUUTAaeTCs MPABO HA 3aHATHE NPO(ECCHOHATBHOI e TeNbHO-
CTBIO B COOTBETCTBHH CO CHCIIMAIBHOCTHIO U KBAIH(UKAITUCH.

Bo-BTOpBIX, B IIENsAX obeciedeHus mpaB U cBOOO TpakaaH, a Tak-
e o0ecreueHysl CIpaBeAIMBOCTH yueTa pabouero cTaxa, COTpyIHUK
HMEET MPaBO Ha €ro 3a4eT B UHbII pabounil CTax ¢ LENbI0 COLUATb-
HOTO CTPaXOBaHUS.

B-Tpetbux, cymecTByeT pa3indus B ICHCHOHHOM 00CCIEUCHUH TPY-
JSIIINAXCS M MX CEMEH B TOCYyapCcTBaX-WICHAX, @ IMEHHO IPaBO Ha HETO
peryaupyercs 3aKOHOIATeIbCTBOM TOCY1apCTBa MMOCTOSHHOIO MPOXKH-
BaHUS, a TAKXKE B COOTBETCTBUU C OTJEJIbHBIM MEXIYyHAPOIHBIM J0r0-
BOPOM MEX]ly FOCyAapCTBaMU-UJIECHAMHU.

Taxum o6pasom, npaBosas cuctema EADC kacaeTcss MHOXKECTBA HIO-
AHCOB rapaHTHif 00bEKTUBHOTO U O€30I1aCHOTO PHIHKA TPyAa. TeM He Me-
Hee MPHCYTCTBYET HECKOIBKO MPo0IIeM, pelIeHue KOTOPEIX HEOOXOIMMO
JUIst co3nanust 3P EKTUBHOI CHCTEMBI €IMHOTO PBIHKA TPY/a, @ IMEHHO:

1) He3aBepIIEHHOCTH ()OPMHUPOBAHNS HOPMATHBHO-TIPABOBOH OCHOBHI;

2) oTcyTCcTBHE HHPPACTPYKTYPHI MUTPALIMOHHOTO PHIHKA TPY/a;

3) oTcyTcTBHE 00IMX 6a3 JaHHBIX OPraHOB HCIOIHUTEIbHON Blla-
cTH rocyznapcrs-uieHoB EADC;

4) OTCYTCTBHE €IHHOII CHCTEMBI 00pa30BaHNs, PO ECCHOHATLHON
U SI3bIKOBOM MOATOTOBKH;

5) ICUXOJIOTHYECKHE MPENATCTBUS B IPUHUMAIOLINX CTPaHaX.

IIpeononeHne nepeunciIeHHbIX BbIIIE TPYAHOCTEH CONPSIKEHO, B IEp-
BYIO O4€pe/ib, C MOBBIIICHUEM (PPEKTUBHOCTH YIPABICHUS MpoIecca-
MU €Bpa3suiCKOM MHTErpaluu.
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Ha ceromusmnanii 1eHp paboTa UMEIOMUXCS HAAHAIMOHATIBHBIX Op-
ranoB EADC 1o cHsTHIO 6aphepoB, COJIEHCTBUIO 3aHATOCTH U pa3padoT-
K€ PEKOMEHIallUi XOTA U MO3BOJISET YIy4dllaTh CUCTEMY COTNIACOBAHUS
KpUTEPUEB OLIEHKH TPYy/a, Ceiiuac OHa HeA0CTaTOYHAa AJIsl pELICHUS IPO-
0J1eM ONTUMAJIBHOTO HAIOJHEHUs PhIHKA TPYZa BHICOKOKBATH(PHUIIUPO-
BaHHBIMU TPYIOBBIMHU pecypcamu. Heobxonnmo ¢opMupoBaHHE CETH
CHeIHANbHBIX HAyYHO-00pa30BaTeNbHBIX IEHTPOB. [IpaBurenscTBo Poc-
CHUU YTBEPAMJIO CIIMCOK TaKUX INPHOPUTETHBIX HarpasiieHUi: «By3sl
PaBHO Kak LIEHTPBI IPOCTPAHCTBA CO3JjaHUsI HMHHOBaLUK», «COBpeMeH-
Has nugposas odpazoBarenbHas cpena B Poccuiickoit @enepanuny u
«DopMUPOBAHUE HKCIOPTHOTO MOTEHIMANA POCCUIICKOI CUCTEMBI 00-
pa3oBanus». HecoMHEHHO TO, YTO BJIOKEHME B JIFOACKOM KamnuTail ro-
cynapctBamu-ydactHukamMu EADC ciocoOHO CylIeCTBEHHO MOMEHSITh
B TICPCIICKTHBE €BPA3HICKUN PEIHOK Tpyna. DopMmupoBaHne momo0HBIX
LIEHTPOB, COITIACHO 3KCIIEPTHON OLIEHKE, B KOHEYHOM UTOTE U JIOJIKHO
cTaTh «aapom» pazsutus EADC.

dopmupoBaHue eJUHOTO pbiHKa padoueii cmiibl EADC noapasymena-
€T B CBOI0 O4YEPE/lb Pa3BUTHUE CIIELIMAIU3UPOBAHHBIX UHCTUTYTOB. Peub
uaeT o GOpMUPOBAHUN 0COOOTO MEKTOCYJAPCTBCHHOTO OPTaHa, UCTION-
HSIOMIETO (DYHKIIMH M0 CO3MAHUI0 SAMHBIX MTPUHITUIIOB, PETYITHPYIOIIHX
IBUKCHUE pabovell CHITBI, BHITOJHEHUIO €€ KITFOUCBBIX HAIIPABICHUH,
KOHTPOJISL U KOOPJAMHALIMH PAaOOThl HCIIOTHUTENIbHBIX HHCTUTYTOB IOCY-
napcte EADC. Crnenunanu3upoBaHHbIE COBMECTHBIE HHCTUTYTHI TapaH-
TUPYIOT (PYHKIIMOHHPOBAHUE 3JIEMEHTOB CTUMYJIHUPOBAHUS U KOHTPOIIS
JBIDKEHUS paboueii CHIIBI C y4eTOM HEOOXOIUMOCTH OTIEIBHBIX TOCy-
JapCTB-y4aCTHUKOB U EBpa3suiickoro 5KOHOMHUYECKOI'0 COI03a B LIEJIOM.
B T0 e BpeMs momycTUMO pa3BuTHE Ha Beel Tepputopun EADC a¢-
(heKTUBHO KOHIICTIIIMA MOHHTOPUHTA MOTPEOHOCTEH B MpodeccroHa-
JIaX 10 KOHKPETHBIM HalPaBIICHHUSIM.

Taxke MOXKHO OTMETUTh 3HAYMMOCTD BEICHUS €IMHOM 0a3bl JAHHBIX
pa3IuYHbIX OPraHOB UCIIOJHUTENILHOM BIACTH CTPaH, KOTOPBIE SBIISAIOT-
cs yuactaukamu EADC, HanpuMep, TaHHBIX HAIOTOBBIX, HMMHUTPAITU-
OHHBIX, COIMATBHBIX CIYXKO M cITyKO 3aHATOCTH HaceleHHs. [1aBHOH
3a/a4eil JaHHOro pecypca OyIeT OTpakeHHuEe COCTOSIHUS PhIHKA Tpyna
B II€JIOM U MOTPEOHOCTH B PAOOTHUKAX KOHKPETHBIX CIIELHAbHOCTEN
II0 BCEM CTpaHaM U OTJEJIbHBIM pEeTHOHaM, ydacTByomuMm B EADC.
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OO0s13aTeNBHBIM yCIOBUEM TSI (POPMUPOBAHMSI €AMHOTO PBIHKA pabo-
4Yeil CHITBl MOXKHO Ha3BaTh €AUHYIO NETATH3NPOBAHHYIO HH(pOpMAIN-
OHHYIO 0a3y B 3T0i chepe. OHA JOIDKHA COCTOSTH U3 KOJTMUECTBEHHBIX
U KauyeCTBEHHBIX XapaKTepUCTUK paOOTHUKOB cTpaH-yyacTHUL EADC,
XapaKTePUCTUK UX 3aHATOCTH, MOJECJIeH MOBEJCHUS, YPOBHS OIIAThI
Tpy/Ja U COLMATBHOTO 00ECIeueHHsI U MHOTOE Ipyroe. DTH JaHHBIC He-
00XOTMMBI JIJTsl YITy4IIIEHUSI Ka4eCTBa CYIECTBYIONICH CUCTEMBI cOopa
JAHHBIX B OTOH cepe M MOBBHIIICHNS KadecTBA MUTPAIIIOHHON CTaTH-
cTuky. st popMHpOBaHUS eAMHON MH(POPMAIIMOHHOW 0a3bl OApasy-
MEBAETCsl CO3AaHNE €IUHON CUCTEMBI Il 00pabOTKHM CTaTUCTUYECKUX
JaHHBIX U 0OMEHA UMM MEXJy CTPaHAMU-YIaCTHUIIAMHU CO03a JUIs 10-
BBIIICHUSI HH(POPMUPOBAHHOCTH PETYIUPYIONIUX OPraHOB U 000CHO-
BAaHHOCTH ITPUHNMACMBIX UMM PEIICHNH B 00JIaCTH IBIDKEHUS pabodeit
CHUJTBL. DTO TIO3BOJIUT MOBBICUTH HH(OPMHUPOBAHHOCTH YIACTHUKOB PHIH-
Ka TpyZla OTHOCHUTENBHO CYIIECTBYIOIIMX BaKaHCUH B CTpaHax-ydacT-
nunax EADC [3].

OnHOIt U3 caMbIX INIABHBIX IPOOIEM MOXKHO HAa3BaTh ICHCUOHHBIN BO3-
pact rpaxxaan EADC. Ceronnst Bce ctpanbl-yuyacTHHIBI EADC ncnons-
3yIOT Pa3IMYHBIC TICHCHOHHBIC CHCTEMBI, IPUMEHSIOT pa3HbIe MTOIXOABI K
CO3MIaHMIO TIEHCHOHHBIX (POHAOB U pacIpeeneHuio. Takke CymecTByeT
pa3HHULIA B BO3pacTe BBIXOAa Ha IEHCHIO, BEJIMUMHE IEHCUOHHBIX HAYUC-
JICHUH U UX UCTOYHUKOB. AKTYaJIbHOH SIBJISIETCS U IPOoOIeMa COXpaHeHHS
IepeBojia 1 MpaB NEHCUOHEPOB MIPU OCYILIECTBICHUU TPYAOBOU JesITEIb-
HOCTHU U HEPEABIKCHUN TPYASAIIUXCSA MEX/Y CTpaHAMU-UJICHAMHU COIO-
3a. B cBs3M ¢ 3THM cylIecTByeT HEOOXOAMMOCTh 00eCTIeYeHHs paBHBIX
npaB B chepe IEHCUOHHOTO 00ecIeYeHHMsI, 3alIiTe TpaB, MPUoOpeTeH-
HBIX TPYASIIIUMUCS, Ha TeppuTopun EBpazniickoro 3KoHOMUYECKOTO CO-
1032 U Pa3BUTHUS COTPYJHUUECTBA B c(hepe MEHCUOHHOTO 00ecneueHHs!
MeXy roCyAapcTBaMHU-y4acTHUKAaMU coro3a. B mepcnexktuBe HeoOXo-
JUMO CO3/JaHHE HEKOETro «0OIIEeCOI03HOTO MEHCHOHHOTO (OHAA», KOTO-
PBIit ObI OBIT MOIKPETICH TapaHTHsMU cTpaH-ydacTHUI] EADC.

B 3akirouenue oTMeTUM, 4TO ISl BCEX yuyacTHUKOB EBpaszuiicko-
r0 SKOHOMHYECKOTO COI03a HEOOXOAMMO pa3BHBATh HHPPACTPYKTYPY,
KOTOpas obecneuuT (PYyHKIHMOHUPOBAHUE €AMHOIO PbIHKA TPYAa U Me-
XaHM3Ma CaMOPETyIHPOBAHUS B 001aCTU CBOOOABI MEPEABIKEHUS pa-
60ueii cuiibl. OTHOBPEMEHHO ¢ SKOHOMHYECKOH 3a1aueif cBOOOTHOTO
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B3aMMOJICHCTBHUS PHIHKOB TPYy/la Pa3InYHBIX CTPaH JJist Oomnee 3P PeKTHB-
HOTO BEIICHUS MEXHAIIMOHATHHOTO COTPYIHUYECTBA CIIeNyeT 00paTHTh
BHHUMaHue Ha cTpareruto pa3sutus EADC 1o peneHuio conuaibHbIX U
COLMATIbHO-KYJIBTYPHBIX 3a/1ad.
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HPOBJIEMBI PABBUTHUSA JEATEJIBHOCTHU ITPEAITPUATUSA
HA ITPUMEPE TOO «JOJII'OJIET»

0. C. /Ipvicano, macucmpanm
Hayunwiii pyxosooumens P. C. Becnaesa, PhD
Kapaeanounckuii sxonomuueckutl ynugepcumem Kaznompebcorwsa,
2. Kapaeanoa, Pecnyonuxa Kaszaxcman

B crarbe npeacTaBieHbl TCHACHIMH U IIPOOJIEMbI Pa3BUTUSI SKOHOMHUKH TIPETIPUATUS, 3aHH-
MAIOIIETOCs pean3anneil ISKapCTBEHHbBIX CPEACTB. [aBHelmel GpyHKIHeH NHCTUTYIIHOHAb-
HBIX CTPYKTYP Ha pa3BUTHE SKOHOMUKHU IPETPUATHS ABISETCS BO3IEHCTBUE rOCYapCTBEHHOTO
PEryIupOBaHHs YKOHOMUKH.

KoioueBble ciioBa: (apMarieBTHUCCKUH PEIHOK, TOCYAapCTBEHHOE PETYIHPOBaHUE, PO3HIY-
HBIH PBIHOK JIEKapCTBEHHBIX CPEJICTB, TOTOBBIE JIeKapcTBeHHbIe cpeacTa IJIC, kimaccudukarmm
ATX — aHaTOMO-TepaneBTHICCKO-XUMHUIECKas! KIaCCH(HKAIUL.

CucTema 3paBOOXpaHEHUS MPEACTABIAET COO0M opraHu3M, GpyHK-
[UOHHUPYIOIUH B yCIOBUAX MOCTOSHHOTO N3MEHEHHS, 4TO TpeOyeT
0T TOCYAAapCTBa HEMPEPBIBHOIO POCTA PACXOA0B U3 rOCYIapCTBEHHO-
ro OrojKeTa Ha MOBBIIIEHNE Ka4eCcTBA MEJUIIMHCKUX yciuyT. OCHOB-
HbIe TPO0IeMBl B (PYyHKIITMOHUPOBAHUH (hapMaIleBTUIECKOTO PHIHKA!

46



JIe(UINT KPEAUTHBIX CPEJICTB, HOPMAaTHUBHO-IIpaBoBas 0asa, HEJOCTa-
TOK KBaJN(UIIIPOBAHHBIX KaJPOB.

ABTOPOM HCCJIEIOBaHBl BHENMIHNE (AKTOPHI, BIUAIONIINE HA Jes-
teabHOCTh TOO «JlonronaeT», 3aHUMAIOLIETOCsE PO3ZHUYHON peannsa-
Lnueil IeKapCTBEHHBIX CPEACTB, U3ACINH MEAULIIMHCKOTO HA3HAYCHUS
A MEIULIMHCKON TEXHUKH.

[Ipesunent Pecnybmukn Kazaxcran H. A. Hazap6aes B cBoeM Ilo-
CIIAaHWH BBIAETHI (hapManeBTHIECKYI0 IPOMBIIUIEHHOCTh KaK OJHY
13 NPUOPUTETHBIX OTpaciedl MHAYCTPUaAIbHO-UHHOBALIMOHHOIO pa3-
BUTHS CTPAHBl U IOCTABUI 33Jauy: YBEJIUUYUTh JIOJII0 OTEUECTBEHHBIX
JEKapCTBEHHBIX CPEACTB Ha BHYyTpeHHEM pbiHKe ¢ 30 10 50 % B Ha-
TypanbHOM BhIpaxeHuu [9]. U cerogus B Kazaxcrane ¢pyHKIMOHHU-
pyeT cBbime 115 cyObeKkTOB, MMEIOIIUX JINIICH3UHU Ha MPOU3BOJICTBO
JEKapCTBEHHBIX CPEJICTB M BBIMycKaomux Oonee 760 HanMeHOBa-
Huil. [ocynapcTBo noaaep:kuBaeT MECTHBIX IPOU3BOAUTENEH, pa3me-
miasi Ha IpeJnpUsITHSIX KPYNHbIE 3aKa3bl. Pe3ynbratoM 3Toi paboThl
CTaJo0 MPOU3BOJACTBO B TekymeM roay 70 % nexapcTB, 3aKyIICHHBIX
st 6onpHUI B Kazaxctane. Takum 00pa3oM, yBETHUMIICS NEPEUCHb
JEKapCTBEHHBIX NPENapaTroB, BEIJABACMBIX MAllHeHTaM OeCIIaTHO.
Kpome Toro, co3nan KazaxcraHckuid HallMOHAJIBHBIN GopMmyiisip, Ha
OCHOBE KOTOPOTO Oy1yT ()OPMHPOBATHCS JIEKAPCTBEHHBIE ()OPMYJIISAPEI
opraHus3anuil 31paBoOOXPaHEHUS.

B cBoto ouepens Kazaxctan Takxke 6epeT Ha BOOPYKEHHE MEKyHa-
POJHBIN OIBIT, BHEAPSSI CTAHAAPTHI HaAIEKAIUX (PapMaeBTUUCCKUX
npakTuk (GxP) B 00BEKTH (hapManeBTHICCKOW MPOMBIIUICHHOCTH
(anTexu, TUCTPUOBIOTOPCKUE CKIIAbl, TabOpaTOpuu | T.1.). bynyr
MIPUHATHI CHCTEMHBIE MEPHI TI0 00eCTIedeHII0 KauecTBa TPON3BOJICTBA
JIC Ha ocHoBe cranaaptoB GMP. Bce npousBoxctso JIC B PK nosiHo-
CThIO mepeiiaeT Ha 3T ctangapTsl B 2018 rogy. KauectBo morucru-
ku u xpaHeHus JIC Oyner oGecneueHo 003aTEIbHBIM IEPEXOIOM K
2018 rony Ha cranmaptsl GDP Bcex AuCTpHOBIOTOPOB, OCYIIECTBIIS-
IOIUX JesATeNbHOCTh Ha Tepputopun PK.

C 1eapr0 KOHTPOISI COOTBETCTBUS BBIIIEYKAa3aHHBIM CTAHAAPTaM
OyJeT pa3sBUBAThHCS FOCYJAPCTBEHHBIHN (hapMaleBTUYECKUN HHCIEKTO-
pat Ajs OLEHKHU COOTBETCTBUSI 0OBEKTOB B chepe oOpaleHus JeKap-
CTBEHHBIX CPEJICTB U OPTaHU3ALUN 3PaBOOXPAHECHUS HAJJICKAIUM
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(hapmaneBTHYECKUM MPAKTHKaM, IPOBEJCHUS WHCIEKIIMH TPOU3-
BOJCTB, TOKJIMHUYCCKUX U KINHUYECKUX HCCIEIOBAHUH, CHCTE-
MBI (hapmakoHaa3opa. byner 3aBepmieHo BeTymienne Kasaxcrana B
MexayHapoAHYI0 CUCTEMY COTpyAHUYECTBa (papMaleBTUUECKUX UH-
crnekuuit (PIC/S) (I'ocynapcTBeHHast mporpaMMa pa3BUTHS 31PaBOOX-
panenus Pecnyonuknu Kazaxcran «Jlencaynsik» Ha 2016—-2019 roasr).

TOO «JlonronmeT» UMeeT ceTh, cocTosmyto n3 28 anrtek B I. Ka-
paranga u Kaparanauackoid obmactu. B ropone Kaparanjga eMKkocTh
po3uuyHOro phHKa [JIC (TOTOBBIX JEKaPCTBEHHBIX CPEACTB) YMCHbB-
LIMJIach B HATYpaJIbHOM BBIpaXXEHUHU Ha 5 % Mpu poCcTe eMKOCTH PbIH-
ka B neHbrax Ha 20 % B cpaBHeHuu ¢ 2015 romom, 4To 00yCIOBIEHO
pOCTOM IIeH Ha JiekapcTBeHHbIe npenapaThl. OTeuectBennusie [JIC 3a-
HUMaIOT Bcero 8,8 % phIHKa.

[Tpu paccMoTpeHHH pBIHKA B IICHOBOM pa3pe3e OCHOBHAS IICHO-
Basl Kareropusi Ha peiHKe ropoaa Kaparanma — ot 300 go 1600 TeH-

re (tabm. 1).

Tabauya 1
IlenoBoii cpe3 Ha ppinke Kaparanabl mo JieKapcTBeHHBIM
cpeacTBaM IO roaaM, 10Jisi pbIHKA B POLEHTAX

Junanazon 2014 2015 2016
110 300 Tenre 9,8 % 9,8 % 10,7 %
ot 300 mo 1600 Tenre 31,8 % 41,7 % 48,4 %
ot 1600 10 3200 Tenre 29,9 % 27,1 % 24,8 %
ot 3200 10 6300 Tenre 20,1 % 14,8 % 10,7 %
ot 6300 10 16 000 Tenre 6,9 % 5,6 % 4,4 %
coimre 16 000 Tenre 1,6 % 1,0 % 1,1 %

Hannas xareropusi ¢ 2014 roga Tepsiet nosmro peiaka. Tak, B 2016 rony
cokparmienne nonu peraka [JIC coctaBmiio 10 mporeHTHRIX MTYHKTOB B
cpaBHeHuu ¢ 2015 rogom. «Jloporue» 11eHOBbIE KaTerOpHUHU I10J1 IaBIEHU-
€M POCTa IIeH Ha JIeKapCcTBa JEMOHCTPUPYIOT YBEIUUYECHUE JOIH PHIHKA.

Ha pucynke npencraBuMm AuHaMuKy eMKocTH peiHka [JIC B HaTy-
PpaJIbHOM U ICHCIKHOM BBIPpAXKCHUH.
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EmxocTh poinka IJIC B HaTypaibHOM M J€HEe:KHOM BbIPasKeHUH

80 20%
19,8 %

60 58,6 57,4
54,5
19%

40

18,1 %

24,8 18%

20

117 %
2014r. 2015r. 2016r.
- 0O6bem po3HMYHOro pbiHKa I1C B Mpa TeHre
0O6bem po3HNYHOTO pbiHKa [M1C B MJIH ynakoBok

@——@ Temn npupocTa 1 y6binun o6bema po3HUYHOro pbiHKa M1C B AeHEXXHOM BblpaXkeHun

Bosrnasnstot peittunr rpynn IJIC no knaccudukanun ATX (anaro-
MO-TEparneBTHUECKO-XUMUYECKas KIaCcCH(PUKAIUs) B JICHSIKHOM BBIpa-
’KCHUHU TIPOTUBOMUKPOOHBIC TIpeTaparhl JUIsi CHCTEMHOTO TTPUMEHECHHS,
YCTYyIIasi CPEJICTBAM JIJIsi AHTHCENTHKU U Ie3UH(PEKIINN U 00e3001Ba-
IOIIM IIperaparaM B HATypabHOM BBIpakeHHU. [lepBoe MecTo B peii-
TUHTE Y TPYIIIbI aHTHCENITUYCCKUX U Ie3UHDUIUPYIONUX MPEnapaToB
SIBIIICTCS PE3YJIETATOM BBICOKOTO CIIPOCa Ha PHIHKE HA CIIUPT ATHIIOBBIMA
(monst Ha peiake [JIC B ynakoBkax coctraBuna 7,4 %). [IporuBoBocma-
JTUTENbHBIC W TIPOTHBOPEBMAaTHICCKHE TIPErapaTsl U IMperapaTsl Il
JedeHUS KAl B MPOCTYIBl 3aHUMAIOT BTOPOE M TPEThE MECTO COOT-
BETCTBEHHO B JICHES)KHOM BBIpakeHHH. OTeueCTBEHHBIC MPEapaThl U3
peittunra muaepos [JIC mo pa3mepy 10au pbIHKA B TPYIIIE IPErapaToB
MPOTHBOMUKPOOHOTO ACHCTBUS TSI CACTEMHOTO IPUMEHEHHUS ITPECTaB-
nensl npenaparoM «Led I11» AO «Xumbapm».

B Tabun. 2 mpeacraBieHa rpynmupoBKa BCEX N3TOKECHHBIX BEIIIE (hak-
topoB B Bujie PEST-ananm3za.
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Tabnuya 2
PEST-ananu3 ¢papmaneBTHYECKOI0 PhIHKA

®DaxTopsl BHELI- IIposiBiienue OTHOCHUTEIIbHAS 3HAYNMOCTh Brnusiaue Ha
HEl cpesibl (axropa BIUSIHES (hakTopa CTpaTeruio
s o] & KOMITAaHHH
| B o OTHOCHUTEIIb-
2 % E| & £| nan snaunmocts
& 2/2g®  gaxropa
IMomrraeckue paxrops! (Political)
M3meHenns B 3a- | YKeCTOUCHHE N\F | + | > | IMPORTANT [ToBbrieHHBIE
KOHOJIATeNIbCTBE | TPEOOBAHMIA K TpeboBaHusA
MEJIMIIUHCKUM Opra- YBEIMYHUBAIOT
HU3ALUSIM 3aTparsl
Usmenenns B TToBblIeHHE Kaye- N\F | + | > |IMPORTANT Onrumusanus
HAJIOTOBOM 3a- CTBa U OTEepaTuB- HAJIOTOBOTO
KOHOJIaTeJILCTBE: | HOCTh COOPOB TUIAHUPOBAHUS

9JIEKTPOHHbIE
cuera-(hakTypbl

W3meHeHus B CHIKEHUE BBO3HBIX
MEKIYHAPOIHOM | TapudoB

F | +| > | UNIMPORTANT | JlaeT BO3MOX-
HOCTb CHU3UTh

3aKOHOJIaTElb- 3aTparsl Ha
cTBE npuodpereHue
TOBApOB

Tocynapcrennas | [Tonnepxka npej- VERY
MO JEPIKKA NIPUHUMATEIbCTBA IMPORTANT
MpeANpUHIMA- B PK: neiictBytor
TEIbCTBA TOCyIapCTBEHHBIC

IIPOTrpaMMBbI

Oxonomuueckue Gakrops! (Economic)

Poct ypoBHus Exeroanoe yBenu- VERY ITozBonsier
JI0XOJI0B YEHHUE YPOBHS J10X0- IMPORTANT HapaluBaTh

JIOB HaCeJIeHUs JI0JII0
Hanoroo6o- BiusHue Ha ypo- IMPORTANT CHuKaer ypo-
KEHHe BEHb IPHOBLIN CO- BEHb IIPU-

IIHAJILHOTO HAJIOTa ObLIH

u HJIC
Junamuka kypca | Heckombko neBanib- IMPORTANT | VBenuueHs! 3a-
HallMOHAJIbHOM BallMH, TJIaBArOLLMIH TpaThl U3-32
BAJIIOTHI BAJIIOTHBII KypC YAOPOXKAHUS

UMIIOpTa

‘YposeHb Esxeromustii poct VERY CHmKaeT J10-
NHOISIIH nuusinym B PK IMPORTANT XOJHOCThH

[Mox BHEMIHMMU (paKTOpAMU B HayKe MOHHUMAIOT 00IIHE MaKpOd-
KOHOMUYECKUE YCIIOBUs, MOJUTUUYECKUE U DKOHOMUYECKUE KPU3UCHI,
rOCyIapCTBEHHOE PEryJIupoBaHUe, CTUXUHHBIE OCICTBUS, yCUICHUE
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KOHKYPEHITUH, COI[MANbHBIC U TEXHOJIOTUYECKIE U3MECHEHHUS, CIIa bl B
OTPACIIH ¥ SKOHOMHKE B TICJIOM, BBICOKHE TeMITbl HHQUISAIIHHA [S].
[To uToram mpoBeIEHHOM OLIEHKHU OMIPEJIENICH CIIICOK BO3MOXHOCTEH

u yrpo3 (tabm. 3).

Tabauya 3

Bo3moxxHocTH M yrpo3sl BHemHel cpensbl Aast TOO «Jloaroser»

OCHOBHBIC BHCIIHHC
(haxTopsI

Brausaue

OTBETHBIE MEPBI

Bo3moxHoCTH

YBenuueHHe ypoBHS 10-
XOJ10B HAaCEJIEHHs

VYBenuueHue CIIpoca Ha
JICKapCTBa U U3EINUs ME-
JUIIAHCKOI'O Ha3HAYCHUA,
METUITUTHCKON TEXHUKH

BHeapuTh CHCTEMY KIHEHT-OPHEHTHPO-
BaHHOI'O CEPBHCA, KOTOPBIH BKIIOYaeT 3
KOMITOHEHTA: (PU3HOIOTUUECKHI KOMOPT
KIIMEHTOB, TICHXOJIOTHYeCKUil KoMdopT,
TOJIHOLICHHOE NH(OPMALIMOHHOE COMpPO-
BOXKICHHE

CrabuinpHOE 3aKOHOA-
TEIBCTBO M TOCYIAPCTBEH-
Hasl HOACPIKKA PA3BUTHS
IIPeIPUHAMATEICTBA

Bo3MOXHO 3HAaUUTENB-
HOE pa3BUTHE KOMITAHUU
C MCIOJIb30BAaHHEM METO-
JIOB X HHCTPYMEHTOB IOCY-
JIapCTBEHHOM MOIEPKKI
MPEANPUHAMATETbCTBA

AKTHBHEE UCIO/IB30BaTh METOIBI TOCYAAp-
CTBEHHOI MOAEPKKH 1S JalibHEHIIero
pa3BUTHs OM3HECA, K IPUMEPY, BOCIIOIb-
30BaTHCSl BOBMOXKHOCTBIO (PUHAHCUPO-
BaHMs 110 FOCYJAPCTBEHHON Mporpamme
«JlencaynbIx»

[ToBbIlICHNME [IEH HA TOBa-
PBI y IOCTABIINKOB

[ToBbIlICHKE 1IEH HA M-
MOPTUPYEMBIE TOBapbI

CoBepIIEHCTBOBATH CHCTEMY 0TOOpA MO~
CTaBIIUKOB, OCYIIECTBILITH IOUCK HOBBIX
MOCTABIINKOB, a TAKXKe padoTy Ha MO~
JiepKaHUe KOHTAKTOB C J0OPOCOBECTHBI-
MH ITOCTaBIIUKAMA

V3meHeHne Kypca Halu-
OHAJIBHOM BaJTIOTBI

TMoBemenye nexn Ha UM-
MOPTHUPYEMbIE PACXOTHBIE
MaTepHabl

HMHOpTOSaMeHIeHI/Ie PpacxoaHBIX MaTepH-
aJIOB Ha OTCYCCTBCHHBIC aHAJIOTH

Yrpo3sl

Habmnromaercst akTHBHOE
pasBUTHE WHHOBAIMOH-
HBIX TEXHOJIOTUI B ME/IU-
LIMHCKOM OH3Hece

OTTOK NaLIMEHTOB B KPyTI-
HBIC aNlTEYHbIe CETH C
OOJIBIINM aCCOPTHMEHTOM

‘VBenu4ueHue anTeqHol ceTn

Takum 006pa3om, OCHOBHBIC BHEITHHE (DAaKTOPHI PHCKA SBISIOTCS B
JOCTAaTOYHOM CTENEHH YIPABISAEMBIMH M X HEraTHBHOE BIMSHHUE Ha
JEeSTEIbHOCTh ANTEYHOH ceTH «JlonromeT» MokKeT OBITh CBOCBPEMEH-
HO yCTPaHEHO.

AHanu3 pa3BUTHUs OTpaciu (papMaleBTHUECKOro pbiHKa Kaparansl
CBHJICTENBCTBYET O TCH/ICHIIUY CHIDKCHUS U yMEHbIIeHus crpoca. Crpoc
Ha [JIC ymeHnbl1aeTcs B HaTypaJlbHOM BbIpaskeHuu Ha 7 % ¢ 2014 ropa,

51



YTO O3HAYaeT CHIKCHUE CIIPOCa Ha JIeKapcTBa. Bo3MOXKHO, HA CIPOC B
HaTypaTbHOM BBIPAXEHHUH MTOBIHAIO CHIKEHHE 3a00JICBAEMOCTH CPEIH
HaceneHus. OcnaOneHrne HallMOHAIBHON BaJIOThI U BBICOKOE UMIIOPT-
Hoe cojepxkanue poiHKa [JIC cTuMynupoBano pocT 1IEH Ha JEeKapCcTBa.
Yrpo3amMu pa3BUTHIO JESITEIbHOCTH MOTYT CIYXHTb MOBBIIICHUE IICH,
OTTOK KJINCHTOB B KPYIHbIC alITEUHBIC CETH.

[Ipu TOM cTabniapbHOE 3aKOHOAATEIBCTBO M TOCYIAPCTBEHHAS IO/~
JIepKKa Pa3BUTHS MPEIIPUHUMATENBCTBA OKA3bIBAOT MOJIOKUTEIBHOE
BO3/J€HCTBHE HA Pa3BUTHE KOMIIAHUM C UCIIOJIIB30BAHUEM METOJ0B U
UHCTPYMEHTOB TOCYJapCTBEHHON NMOJAEePKKH. B cooTBeTCTBUU € 3TUM
HE0O0XOUMO aKTHBHEE HUCIOIb30BaTh METOMAbI TOCYAAPCTBEHHON MOA-
JIEPKKU JUIs TaTbHEHIIEro pa3BUTHs OU3HECA, K IPUMEPY, BOCIIOIB30-
BAaThCsI BO3MOKHOCTBIO JITOTHOTO (PHHAHCHPOBAHUS 110 TOCYAAPCTBEHHOM
nporpamme «JleHcaymbik».
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VIK 331.526

HE®OPMAJIBHASI 3BAHATOCTH MOJIOJIEXHA
B POCCUMCKOM ®EJEPAILIMA

A. M. Iyiicanuesa, cmyoenmka
Hayunwiii pykosooumens E. I1. Dedoposa, Kano. 5KOH. HAYK, OOYeHM
Acmpaxanckuil 20cyoapcmeen bl yHugepcumen,
2. Acmpaxans, Poccus

B crarbe paccMOTpEHBI CTPYKTYpa U IMHAMHKA He(OPMAILHON 3aHATOCTH MOJIOABIX JIFOAEH
B Bo3pacte ot 20 110 29 seT u onpeenaeHbl MOCASACTBH A OTACIBHBIX CYOBEKTOB TPYIOBBIX
OTHOIIEHHUIT U JUIS Bceil CTPaHBI B IETIOM.

KiroueBsbie c10Ba: HehopMasbHast 3aHATOCTb, TECHEBAs 3aHATOCTh, TEHEBAsk SKOHOMHUKA, MO-
JIOIICKB.

B xonme 80-x rogos XX Beka O0T€UECTBEHHBIMH DKOHOMUCTAMU U
MTOMUTHYECKIMH JICATEISIMI Ha4aloCh aKTHBHOE N3YYEHHE BOIIPOCOB
TEHEBOM YKOHOMHUKH 1 HepopMambHOH 3aHsToCTH. OTHAKO HA CETOHSIII-
HUU JIeHb OT/AEJbHBIEC aCIIEKThI 3TUX MPOOIEeM BCE ellle ci1ado U3yUYeHBI.
YyacTre MoJ0JieKH B TEHEBOM SKOHOMHUKE JI0 HACTOSALIETO BPEMEHH B
HAyYHOH JIUTEepaType OTACIbHO He paccMaTpuBasiock. OO0O0IICHHbIE UC-
cienoBaHusl HepopmasibHOH 3aHsTOoCcTH B Poccuu nposommim B. B. Pa-
naes, C. 0. bapcykora, B. E. 'umMnienbcoH 1 Jp., OTHAKO B HUX HE ObLiIa
moIpoOHO paccMOTPEeHa MOJIOEKHAS 3aHATOCTh B TEHEBOM CEKTOPE
9KOHOMUKH [2, 3, 6].

VYyacTue HaceJIeHUs B TCHEBOM CEKTOPE SKOHOMHKHU MPAKTUYECKH
Bceria ObUIO XapaKTepHO /IS POCCUHCKOTO phiHKA Tpyaa [3]. Mouo-
JICKb SIBISIETCS COIUAIEHO MOOMIIBHOM TPYTIION, T. K. OHH MOTYT C JIET-
KOCTBIO MTEPEKITI0UaThCS, MPUCIOCA0INBATECS K PA3INIHBIM YCIOBHIM
TpyZa ¥ aKTHBHO B3aUMOACHCTBOBATH C IIOCTOSHHO HU3MEHSIOIIUMCS MH-
poM. MoJozbie Kaapbl 00eCIeUnBalOT TPYAOBOH U HHTEIUICKTYalbHBIN
noTeHuual, 3pPeKTUBHOE UCTIOIb30BaHIUE KOTOPOTO MPUBOJIUT K CTpe-
MHUTEIFHOMY Pa3BHTHIO Bcex cdep odmecTna [4]. IMeHHO mO3TOMY TO-
CYIapCTBO 3aMHTEPECOBAHO B BOCITUTAHIH U KAY€CTBCHHOM 00pa30BaHUHU
MOJIOZICKH, T. K. HepOpMaTbHAsI MOJIO/IC)KHAS 3aHITOCTD SBIISIETCS aKTY-
aIBHOM mpoOireMoii. B CBSI3U ¢ 9THM paccCMOTPEHBI CTPYKTYpa U THHA-
MUKa He(hopMaIbHON 3aHATOCTH MOJIOZBIX JItofiei B Bozpacte 20—29 et
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W ONPEJICIICHBI MOCIEACTBHS IS OTACIbHBIX CYOBEKTOB TPYIOBBIX OT-
HOILEHUH U 1JIs BCEH CTpaHbl B LIEJIOM.

3aHATHIMU B HE()OPMATHLHOM CEKTOPE CUUTAIOTCS JIUIIA, KOTOPEIC B TE-
yeHue 00CciIeayeMOoro nepuoaa ObLIN 3aHATHl B TEHEBOM CEKTOPE IKOHO-
MUKH BHE 3aBUCUMOCTH OT MX CTaTyca 3aHATOCTH U OT TOTO, SIBJISIIIACH JIU
JaHHas padoTa JIJIsl HUX OCHOBHOMW MJTH AOTIONHUTENbHOH. J[nHaMuKa Te-
HEBOW 3aHATOCTH CPEAN MOJOACKH OTpakeHa B Tadu. 1.

Tabauya 1
3aHATOCTH MOJOABIX JH0/1el (B Bo3pacTe 20-29 jer)
B HeopMaibHOM cexkTope B Poccuiickoii @enepaunu, % *

Jlomnst 3anAThIX B Heop- | Jlons 3aHATEIX B (hopMaltb- Jlons 3a OIBKO
Ton MaJIEHOM CEKTOpe OT 00- HOM M HehopMaIbHOM JUT SAHATBIX TOTBKO B
HeOpMaTEHOM CEKTOpe
IIETO YHCIA 3aHSATHIX CEeKTOpax

2013 21,3 8,8 91,2
2014 21,2 7,4 92,6
2015 21,9 8,9 91,1
2016 22,2 9,7 90,3
2017 21,9 6,9 93,1

*CocTaBleHO aBTOPOM 10 Marepraiam DeaepabHOi Clry>KObI TOCYJapCTBEHHOM CTaTUCTHKY [8].

CoracHO PUBEJCHHOM CTaTHCTUKE, MATAs YacTh pabOTAIONINX MO-
JoapIxX Jroneit B Bozpacte 20—29 set 3ansaTa HeodumansHo. [Iprmaem
KOJIMYECTBO 3aHATHIX MOJIOABIX MYKUIH HECYIICCTBEHHO, HO BBIIIC TO-
Kazarelst He(hopMaTbHOM 3aHSITOCTH CPEIU MOJIOABIX yKeHIHH [7]. [Ipu-
MeuaTeJeH TOT (DaKT, YTO YacTh PAOOTHHKOB, 3aHITHIX HEO(DHUIINAIEHO,
COBMEIIAET JeSATENBHOCTh B (JOpMATBHOM U HE(DOPMaIbHOM CEKTOpax.
U 3a mociieiHMe NSTH J1eT HAOMIOJAIOTCS HE3HAYUTENIbHbIC U3MEHEHUS B
JUHAMUKE TIOKa3aTells O 3aHAThIX B He(DOpMallbHOM CEKTOpe OT 00-
IIETO YKCJIa 3aHATBIX MOJOJBIX Jitojel. [Ipu 3ToM HanOoIbIIHi TTOKa-
3aTelNb IO 3aHSATOU MOJIOJECKU TOIBKO B HE(POPMAIHHOM CEKTOPE 3a
MocHeAHue TATh JeT HaOmonaercs B 2017 roxy.

Cpenu HeopMaIbHO 3aHIATOW MOJIOAEKH BBIICISAIOT CIAEAYIONINE
TPYIIIBI JIMLL:
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— HUHIAWUBUAYAJIbHBIC MTPEANIPUHUMATEIIN,

— nmuna, paboTaromye 1Mo HaliMy y HHANBHAYAIbHBIX IPEAIPHHAMA-
Tenei n GU3NIECKUX JIHIL;

— IIOMOTAIOIINE WIEHBI CEMbU B COOCTBEHHOM JIeje, IPHHAJIeKa-
IeM KOMY-TH0O0 U3 POJCTBEHHUKOB;

— paboTaromie Ha MHIUBHyaIbHOW OCHOBE, O0€3 PerHCTpaliy B Ka-
YCCTBC UHAUBUAYAJIBbHOTO MPEATIPUHUMATEIIA,

— 3aHATHIE B COOCTBEHHOM JOMAIIIHEM XO3SIHCTBE 110 TPOU3BOACTBY
MIPOIYKIIUH CEIIECKOTO, JIECHOTO X03AHCTBA, OXOTHI M PHIOOIOBCTBA IS
MpoJaXku uian oomena [9].

Moutoabie JTFOAH, 3aHATHIE B TEHEBOM CEKTOPE SKOHOMHUKH, OTIINYa-
I0TCSI 110 YPOBHIO 00pa3oBaHus. VX 3aHATOCTH MpeacTaBiIcHa B Tabm. 2.

Tabruya 2
IMoka3aTesu 3aHSITOCTH MOJo€e:kH (B Bo3pacte 20—-29 Jser)
B He()OpPMAJILHOM CEKTOPE 10 YPOBHIO 00pPa30BaHUsI
B Poccuiickoii ®enepannu, % *

Cpennee
Beicuiee npodeccu- Cpennee 06- | OcHOBHOE 06- O6pasoBanue
Ton mee o0paszo- ee oopaszo-
00pa3oBaHHe | OHaJIbHOE 00- OTCYTCTBYET
BaHHE BaHHE
pasoBaHue
2013 15,8 43,9 32,2 7,3 0,7
2014 16,7 449 30,5 7,2 0,6
2015 17,1 454 30,1 6,9 0,6
2016 17,6 46,5 28,8 6,6 0,5
2017 18,1 46,7 28,0 6,6 0,5

*CocTasieHo aBTOpoM 1o Marepuaiam DenepabHoil ciry’KObl rOCYIapCTBEHHOI CTaTHCTUKH [8].

Takum oOpazom B epuox ¢ 2013 mo 2017 TT. yBenu4uIach 3aHs-
TOCTH B TEHEBOM CEKTOPE MOJOABIX CIIEIHAINCTOB C BBICIINM H CPEA-
HUM CIICHHATBHBIM 00pa3zoBanueM. Uncno HehopMalbHBIX paOOTHHKOB
¢ 00pa3oBaHMEM HUXKE CPEAHEro MOCTENEHHO CHUKAJIOCh.

HeodunuanabpHoe Tpya0yCcTpoHCTBO paOOTHUKOB HMEET MECTO BO BCEX
OTpacisiX YKOHOMHKHU. OTpaci, JUid KOTOPBIX XapakTepHa Heopmalb-
Hasl 3aHATOCTH MOJIOJIC)KHU, OTPAXEHBI B Ta0. 3.
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Tabnuya 3
CTpyKTypa 3aHSITOCTH MOJOABIX JI0/iel (B Bo3pacte 20-29 ser)
B HeOpPMAJILHOM CEKTOPE 10 OCHOBHBIM BHIAM IKOHOMHUYECKOM
nesitesbHOCTH B Poccuiickoii @enepanuu, % *

Bu s5KkoHOMUYECKOM 1€ TEIbHOCTH 2013 1.2014r.| 2015120161 2017 .
CenbCcKoe X03SICTBO 24,7 | 23,4 | 23,0 | 23,6 | 16,8
JloObI4a MOJIE3HBIX HCKOMTAEMbIX 0,1 0,2 0,1 0,2 0,2
O0pabarbIBatoIIne TPOU3BOJICTBA 8,9 8,6 8,6 9,1 9,5
ObecrieueHne AEKTPOIHEPTHUEit, Fa30M U IapOM 0,2 0,2 0,2 0,2 0,2
CTpouTenscTBO 11,1 11,6 11,7 | 10,7 11,7
Toproiis ONTOBAst U PO3HUYHAS 326 | 319 | 31,2 | 30,5 | 32,7
TpaHCTIOPTUPOBKA U XpaHEHUE 8,4 8,7 8,8 9,0 9,9
eemaor o peupor
JesTenbHOCTD B 001acTH HHMOPMALMH H CBSI3H 0,6 0,6 0,6 0,6 0,8
®duHaHCOBas U CTPaxoBast ACATEIILHOCTh 0,2 0,3 0,2 0,2 0,3
5;;{&2?:);;}, 10 OTEPALHSM C HEJIBIIKHMBIM 0.6 0.7 0.8 0.6 0.7
ii};‘gi’:;;:ﬁmqecmﬂ W aJIMUHUACTPATHBHAS 2.9 3.1 3.1 32 3.6
O6pasoBaHue 0,6 0,7 0,7 1,0 1,1
5&:&3&;;;0;:1?( 1}3} é)f;:cm 31PAaBOOXPAHECHUS 0.8 0.9 0.8 1.0 1.4
foneoen s oo et | o5 | og | o5 | oo | o8
IIpenocraBienue Npounx BUIOB YCIyT 4,9 5,5 5,9 6,1 6,9
Bcero 100 100 100 100 100

*CocTaBlIeHO aBTOPOM 110 MaTepraiam DeepalibHOI CITyKObI TOCYIapCTBEHHOM CTaTHCTHKH [8].

Takum 00pa3oM, TUAUPYIOMIEH OTPaCIIbIO TI0 HEPOPMATLHOMY TPY/IO-
yCTPOICTBY OOJNBIIMHCTBA MOJIO/IBIX JIFO/ICH sIBIIsieTCS TOProBist. Takke
npeoOIaaroT CICAYIOINE OTPACIH: CEIbCKOE X03SIHCTBO; TPAHCIIOPTH-
pOBKa M XpaHEHHE; CTPOUTENILCTBO; 00padaThiBatoliee NPOU3BOJICTBO;
MPEA0CTaBICHUE NPOYUX BHJOB yCiIyr. JlJisi celabCKOro X03sHcTBa Xa-
PaKTEPHO HE3aPErUCTPUPOBAHHOE MPOU3BOACTBO (BU3NICCKUMH JIUI[A-
MH U TIOCIIEYONIast IPO/jaka MOJYICHHON MPOIYKIINH.

Kaxasi U3 mpeicTaBICHHBIX BBIIIE OTPACIICH CYIECTBYET B yCIO-
BUSIX KOHKYPCHIIUH, JJIs1 KOTOPOH XapakTepeH CBOOOIHBIN BXOJ Ha PhI-
HOK, T. €. €KCJIHECBHO IMOSBJSIOTCS HOBBIE MEIIKUE (PUPMBI, KOTOPHIC
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HEeO(UIIUAIIBHO TPYJ0YyCTPauBalOT pabOTHUKOB. DYHKIIMOHUPOBAHUE
3TUX GUPM XapaKTEePU3yeTCs] OTCYTCTBHEM CTAOMIIBHOCTU M OTpaHH-
YEHHBIM JIOCTYIIOM K KPEIUTHBIM pecypcam, 9TO, KaK IMPaBHUIIO0, TIPH-
BOIIUT K YACTHYHOMY COOJIOACHUIO TPYAOBOTO 3aKOHOIATEIhCTBA PD.

B MeHbIICH CTeTICHH TEHEBask 3aHATOCTh MOJIOJBIX CIICIIHAIUCTOB
XapakTepHa JJIsl CIENYIONUX oTpacieil: 1o0bIua moJe3HbIX UCKOoTae-
MBIX, 00€CIIEYeHHE AIEKTPOIHEPTUEH, Ta30M U mapoM; puHaHCOBas
U CTpaxoBas NESITEIBHOCTH. DTO OOBIACHSICTCS TEM, UTO IIPOU3BOJ-
CTBOM TOBapoOB W YCIyT B JaHHBIX OTPACIIIX, B OCHOBHOM, 3aHHMa-
IOTCsI KPYITHBIC KOMITAHHH, KOTOPbIe O(UIIUATHHO 3apETHCTPUPOBAHEI
U TPYIOYCTPaUBaIOT CBOUX PAOOTHHKOB B COOTBETCTBHH C TPYHOBBIM
Kojickcom PD.

PazBuTne HehopMaIbHON 3aHATOCTH UMEET MHOXKECTBO OTPHIIATEIb-
HBIX TIOCJICJICTBUH JiJIsi paOOTHUKOB, paboToaaresnielt u rocynapcrsa [1].

Jis Moomoro pabOTHHKA OHU MOTYT IIPOSIBISITHCS B CIIEAYIOMIEM:

— HaJU4Yue HEONPEACICHHOCTH B TPYJOBBIX OTHOLICHHUSX;

— HEepEeryJIsIpHOCTB OILIAThI TPYJA U BO3MOXKHOE €€ YMEHBIICHUE,

— POCT COIIMaIbHON HE3aIUIIEHHOCTH;

— TIOBBILICHHE PUCKA 0e3pabOTHIIBL.

Jliist paboTomares TaKKe CyIMECTBYIOT HeraTuBHbBIE 3P EKThI OT He-
o(HUIHaANBEHOTO TPYIOYCTPOHCTBA MOJIOABIX PAOOTHUKOB!

— CHIDKCHHE Y(PPEKTUBHOCTH MOTHBAIIMOHHBIX MEXaHHU3MOB BIIUSI-
HUS Ha PaOOTHUKOB;

— JIOSUTPHOE OTHOIICHHE PAOOTHUKOB K CBOUM OOS3aHHOCTSIM;

— TEKy4YecTbh KaJIpOB;

— CHIDKCHHE JTOIATOCPOYHON KOHKYPEHTOCIIOCOOHOCTH TPEIIPUSITHS.

TeneBast 3aHATOCTH MOJOACKH UMEET HeONarompusTHBIE TTOCIIE -
CTBHUSI TSI TOCYIapCTBa!

— OTCYTCTBHE OTYHUCJICHHI C 3apabOTHOU MIaThl B (enepaibHbIi
OIOIKET U BO BHEOIOKETHBIE COLMaIbHbIC (DOHIBI;

— HEBO3MOXXHOCTb TOYHOTO pacdeTa ypOBHS HAIIMOHAIBHOTO MPO-
M3BOJICTBA;

— poct nuddepeHnuanun 10X0I0B HaCEIEHIsI, COIMAIFHOTO Hepa-
BeHcTBa [2].

Hecmortpst Ha Bce OTpULIATEIbHBIC TOCIEACTBUS, CYIIECTBOBAHHE TE-
HEBOH MOJIOJIC)KHOM 3aHATOCTH UMEET CBOM MOJIOKUTENbHBIC 3()()EKTHI.
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HeodunnansHoe TpyaoycTpoOHCTBO B HEKOTOPBIX CTpaHaX SBISCTCS
CJIMHCTBEHHOM CYIECTBYIOIICH anprepHaTuBor Oe3pabotuibl. Kpome
TOTO0, HEO(PUIHATBFHOE TPYAOYCTPOHCTBO MOKET 00eCIIeYnBaTh padboT-
HUKaM 0oJiee BHICOKYIO 3apa0OTHYIO IIJIaTy WIIM JIyYLIUe YCIOBHS TPY/a,
TakHe Kak BbIOOp pabouero BpeMeHH, BO3MOKHOCTb paboTaTh yAaleH-
Ho [10]. HeodurmansHoe Tpy10yCTPOHCTBO MOJIOABIX PAOOTHUKOB MO-
XKeT 00eCIeUnTh COKPAIICHNE PACXOA0B MPEIMPHUITHS, YTO JaCT My
BPEMEHHOE MTPEUMYIIECTBO Nepea KOHKYpEHTaMH Ha peIHKE. J[i1st rocy-
IapcTBa HeopMaabHas 3aHITOCTb MOJIOJICKU MOXKET PACCMaTPUBATHCS
Kak Oydep mpu HeOIAronpUsATHO CKIIaIbIBAIOIIEHCS CUTYallul Ha PhIHKE
Tpyaa u HedPPEKTUBHOCTU MEP COLMANTBHON 3alUTHI [5].

Taxum 006pazom, MOKa3aTeNH PacIpOCTPAHEHHOCTH TEHEBOH 3aHs-
TOCTH MOJIOJCKHU B Poccun CBUACTECIBCTBYIOT O TOM, YTO, HCCMOTPS Ha
OonpITie MacITadbl, 3TO SBICHUE KacaeTcs BCE )K€ MEHBIIIMHCTBA 3a-
HSITOTO MOJIOZOTO HacelleHus. TeHeBast 3aHATOCTh UMEET KaK OTpHIIa-
TEJBHBIC, TAK U MOJIOKUATEIbHBIC d3PPEKTHI I HE(POPMAIBHO 3aHATHIX
paboTHUKOB, paboToaarenelt U rocyaapcTaa.
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VIK 658.155
OB30P KOHIEIW MPUBLLIN

I I Kanaoun, cmyoernm
Hayunwiii pyxosooumenv A. b. Kozan, kano. skoH. Hayk, 0oyeHm
Hogocubupcruii 20cy0apcmeenulil yHugepcument
oKOHOMUKU U ynpaeienusl, 2. Hosocubupck, Poccus

Crarbs NOCBAIICHA TEOPETHYECKOMY 0000IICHNIO HH(POPMAIIUHK O CYIIHOCTHU MPHOBLIHN B pa3-
pe3e BpeMeHH U IOAXOJE K ONPEAeICHHIO TePMUHA «IPHOBLIL) IPEACTABUTEIAMH Pa3IHIHBIX
9KOHOMUYECKHUX IIKOJI. 3HAaHUE U TOHUMAaHNE 9TUX KaTerOpHH sIBJIsieTCst 6a30ii, KOTOPOIt OIDKEeH
00J1a1aTh HE TOIBKO IPAMOTHBIH CIIEHANIUCT, HO JI000H ueIoBeK, PEIIHBIINIA 3aHAThCS OH3HE-
COM, YTO NOAYEPKUBAET aKTyaJbHOCTH BEIOPAHHOI aBTOPOM TeMEL B cTaThe paccMoTpeHa Impu-
ObIIb KaK MOTUBATOP Pa3BUTHsI SKOHOMUKH.

KiioueBbie ¢/j10Ba: dKOHOMUKA, IPEANPHATHE, IPHOBLIb, OU3HEC, JKOHOMHIECKHE IIKOTIEL.

DKOHOMHYECKHIA TIOTEHIIMAJ, KOTOPBIM 00J1a/1a€T OpraHu3aIus, ue-
MTOJIB3YETCS €10 MPEK/IE BCETO IS 0becedeHns cTabruIbHOTO IPHTO-
Ka TIPUOBLIH, TOCKOIBKY B YCIOBHAX SKOHOMHUYECKOHN Cpe/ibl MPUOBLITHL
SIBIISICTCSI KJTFOUEBBIM [TOKA3aTeIeM JIsi KOMMEPUECKOM OpraHu3ainu.

[TpuOBIITH — 3TO IIEHTPANBHBIH 00BEKT B CTPATETUICCKOM U TAKTHYE-
CKOM IIJIaHMpOBaHUK opraHn3annu. CIocoOHOCTh K MOIYUYCHHIO TTPH-
OBLITM TIO3BOJISICT KOMITAHWW HapaluBaTh COOCTBEHHBINA KalUTal, ObITh
(MHAHCOBO YCTOMYMBOM M HE3aBUCHMOM OT 3a€MHBIX cpecTB. [ paMoTHOE
yIpaBlieHHE TPUOBLTBEI0 OPraHU3aIMK TO3BOJISIET € BECTH KOHKYPEHT-
HY!0 00pb0Oy Ha phIHKE, TOJACPKUBATh YCTONUMUBBII POCT OpraHU3AIIH
nu yﬂy‘lHJaTI) CBOIO I/IHBeCTI/II_[I/IOHHyIO HpI/IBHeKaTeJ'II)HOCTL.

B niepByro odepeb, He00X0IUMO CPOPMYITUPOBATH ONIPEICICHHUE TEP-
MMHA «OKOHOMHYECKAsI CUCTEMAY.
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ITox TUM TEpMUHOM IOHUMAETCS] UCTOPUUECKHU CJIOKUBIIASICS COBO-
KyIIHOCTb B3aUMOCBSI3aHHBIX IEMEHTOB SKOHOMHUKH. B cocTaB Takux
CTPYKTYPHBIX 2JIEMEHTOB BXOJSAT BCE SKOHOMUYECKHE IIPOLECCHI, 0a3u-
pYHOLIHECs: HA OCHOBE UCTOPUYECKU BO3HUKIINUX OTHOLIEHUN COOCTBEH-
HOCTH M MEXaHH3Ma XO35SHCTBOBAHHUS.

DKOHOMMYECKUE CUCTEMBI — 3TO COBOKYIIHOCTb B3aUMOCBSA3aHHBIX
HKOHOMHYECKHX HJIEMEHTOB, 00pa3yIOMINX OIPEIEICHHYIO [IeTIOCTHOCTS,
HKOHOMHUYECKYIO CTPYKTYPY OOIIECTBa, CIUHCTBO OTHOIICHHM, CKITAIbI-
BAaIOLLMXCSA 110 TOBOY IIPOU3BOICTBA, pacpeIeIeHHsl, 0OMeHa U moTpe-
OJICHUST DKOHOMUYECKHX OJIar.

Boipensitor 4 Tuna 3KOHOMHUYECKUX CUCTEM:

— TpajUIMOHHAS;

— KOMaHJHO-aIMUHUCTPaTHBHAS;

— pbIHOYHaS;

— cmemanHasg [1].

OTAenbHBIM IYHKTOM CIIEYET BBIACIUTh NEPEXOJHYI0 SIKOHOMHU-
Ky. DKOHOMHYECKas CUCTeMa TAKOr0 THUIa HAXOAUTCS MEXAY ABYX CH-
cteM. Takoe 000COOIEHHOE TIOTOXKEHUE XapaKTEPU3YET €€ OCHOBHBIE
YepThl: DKOHOMHUKA KJlacca «MEXkKY», COCTOSIHUE Iepexoia OT OJHOMN
(opMaIuu K ApyToi, mporecc N3MEHEHHS OTHOTO THIIA XO3SHCTBOBA-
HUSA IPYTUM.

BaxHOIl 0COOCHHOCTBIO TaKOH SKOHOMUKHU SIBIISIETCS €€ U3MEHUYH-
BOCTb M HECTAOMIBHOCTb. Pe3ynbTar 3TOoro — nepexoa K HOBOM 9KOHO-
Muueckoil cucreme. Takke CTOUT OTMETUTh UCTOPUUYECKUN XapaKTep.
DTO 03HAYAET, YTO B HOBOM IKOHOMHUKE CTPAHBI OY/IyT MPOSIBIATHCS Yep-
TBI, KOTOPBIE OBLTH MPUCYIIN TPEANISCTBYIOMEH CHCTEME H YKIIATYy.

[IpnunHOi CylIecTBOBaHUS TAKUX IKOHOMUYECKUX CUCTEM SIBIISIETCS
3aKOH OTPAaHUYEHHOCTU PECYPCOB. DTOT 3aKOH YHUBEPCAJIEH 110 CBOE-
MY CYILECTBY, T. K. OH OyZIeT IeficTBOBATh aOCOIIOTHO BCETIA U B 11000€
BpeMs, HE3aBUCUMO OT TEKYILETro IIporpecca Npou3BOICTBA.

B ero ocHOBe JIEKHUT MOCTOSHHBIA POCT MOTPEOHOCTEH YeI0BeKa U
OTPaHMYECHHOCTh MaTEPHANBHBIX Onar, KoTopble eMy HeoOxoaumsel. K
COKaJICHHIO, HU OJlHa SKOHOMHUYECKas CUCTEMa HE UMEET TaKOW BIacTH
U BO3MOYKHOCTH, YTOOBI PELIUTH 3Ty MpodIeMy.

Jns nanpHeiiei paboThl cieayeT NOAPOOHO U3YUUTh CEMAHTHUKY
IPUOBLIH.
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PaccMoTpuM pa3indHbIe OnpeNeeHus] TepMUHA «ITPUOBLIbY:

1. bonp11o#t S5KOHOMHUYECKUH CITOBaph TPAKTYET 3TOT TEPMHH KaK Tpe-
BBILIEHHUE JJOXO/0B OT IPOAAKU TOBAPOB M YCIIyT HAJl 3aTpaTaMy Ha UX
MIPOU3BOJCTBO B JICHEKHOM dKBHBasIeHTE [3].

2. Hanoroseiii konekc Poccuiickoit denepauuu onpenenseT mNpu-
OBLITb KaK JOXOJ, KOTOPBIM OBUT yMEHBIIIEH Ha BETMYMHY PACXO/I0B TIPO-
n3BOACTBA [4].

3. Anam CMHT Ha3bIBaJ MPUOBLIBIO JJOXOJI C KalluTajaa, KOTOPBIN To-
Jy4aJj 4yeJOoBeK, JIMYHO UCIOJb30BaBIIMI KanuTal B 1ejo [5].

4. Kapn Mapxkc onpenensisi npuObLIb 100 Kak MPUOaBOYHYIO CTOU-
MOCTb, TU00 KaK 4acThb CTOMMOCTH TOBapa, B KOTOPOW HEOIIa4eHHBIN
WM PUOABOYHBIN TPy padouero [6].

5. Onpeneneane MCPO 6113K0 IO CBOEH CYTH K OIIPEeICHISIM KO-
HOMMUECKOTO CJIOBapsl U HAJIOTOBOI'O KOJIEKCAa — OCTaTOYHas CTOUMOCTb,
KoTOpasi OblIa IOTyueHa ITOCIe BEIYETa PaCcX0I0B.

Pestomupysi Bce BbIlIEHAIMCAHHOE, MOYKHO CIEJIaTh BBIBOJ, UTO MPH-
OBLIIb SABJISIETCA PE3yAbTaTOM (DUHAHCOBO-XO35HICTBEHHOM 1€ATEIbHOCTH
U CITY)KUT OCHOBHBIM TOKa3aresieM 3 (GpeKTHBHOCTH UCTIOIB30BAHUS pe-
CYPCOB.

Paznnma Mexxay mpruOBLUTRIO H IIJTaTSKaMH 32 ITPHUBJICUCHIE ICHET Gop-
MHUpYET TaK Ha3bIBACMYIO OCTAaTOUHYIO IPUOBLTE (Residual Income, RI),
WJIH SKOHOMHYECKYT0 pUObLTL (Economic Profit, EP). CuuraeTcs, 4To
MePBBIM ATOT MOKa3areib npenioxmit A. Mapmamnt B padote 1890 rona
«Principles of Economicsy [8].

[IpencraButenu MepKaHTUIM3MA CYUTAIH, YTO UCTOKHU MPUOBLITH 00-
pasyroTcs B MeXIyHapoiHO# Toprosie. Cdepa AeHe:)KHOTO oOpalieHus
HE JIOJDKHA CUMTAThCA NCTOYHUKOM IOJIYUYEHHUS J0XO0Ja alpUuOpH.

Kinaccuku A. Cmur u [I. Pukapio B kauecTBe 0CHOBOIONAIOLIETO
HCTOYHHUKA MPHUOBIIN 0003HAYMIN MPOU3BOACTBO. Y A. CMHUTa CTOU-
MOCTb TOBapa ObLIa HAMPSAMYIO CBA3aHA C TpynoM padounx. OH mucait:
«CTonMoCTB, KOTOPYIO paboune mpuOaBiIsIIOT K CTONMOCTH MaTepHa-
JIOB, paclajaeTcs cama Ha JIB€ 4acTH, U3 KOTOPBIX O/IHA UJIET Ha OILIaTy
¥X 3apa0OTHOM TIaTHI, a Ipyrasi — Ha OIIaTy MPHOBLIH UX MPEapH-
HuMmartesns» [9].

. Puxapno npogosmkui u pa3sui padoty A. CMuTa B onpeeNieHuu
npubbui. OHAKO ero Teopust 0a3upoBanach Ha 3 BaXKHBIX DJIIEMEHTaX.
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Bo-nepBrIX, 3aTpaueHHOE Ha MPOU3BOACTBO BPEMs IEPEHOCHIIOCH Ha
CTOMMOCTB CaMOil €JMHHUIIBI TOBAPA MIIH yCIyTH. Bo-BTOpBIX, OCTE CO3-
JTaHWS TOBapa M3 €ro CTOMMOCTH BBIYMTANach 3apaboTHas miara pado-
Yero, CO3/1aBLIET0 3TOT MIPOAYKT WU YCIyry. B-TpeTbux, Bech UUCTBHIH
OCTAaTOK, KOTOPBIH ocTazcs u Obu1, Mo MHeHU!o JI. Pukapio, mpuobLIbio.

Ha ocHOBaHuM 3TUX CTPYKTYpHBIX d11eMeHTOB . Pukapno npumiein k
BBIBOJLY, UTO IIPUOBUTE HAIPSMYIO CBSI3aHA C 3apab0THOI TU1aTOM U MEXK-
Iy HAMH HaONIomaeTcs mpsiMasi 3aBHCHMOCTbD: IIPU YBEJIMYEHUH 3apa-
OOTHO IJIaThl pa0OYMX CHUXKACTCS MPUOBLIL, 1 HA0OOPOT.

B coBpemeHHOIT TeopuH NPUOBUIH INIABEHCTBYIOUIMM IIPUHITUIIOM
SIBIISICTCS] IPUOBUIb KaK OCHOBHOW U IIaBHBII MOTUB K BEICHUIO MpPE-
MPUHUMATEIBCKON JIeATeIbHOCTH. VccieqoBanust MOHIATHUS TPUOBLIL
MPOIOIDKAIOTCS A0 CHX TIOP.

Takxum 06pazoM, To TPHOBUIEI0 TOHUMAETCS pa3HHIA MEXKIY BBIPYU-
KO OpraHW3allly M 3aTpaT, IOHECEHHBIX KOMITAHNUEH Ha TIPONU3BOJICTBO
TOBapoB U yciyr. [IpuHsTO cunTaTh, YTO NPUOBLIH ABIAETCS OCHOBHBIM
MOTHBOM IPOHU3BOJICTBA JJIsl BCEX CYOBEKTOB JESITEIbHOCTH.

Jis TOro 4TOOBI CHEIMATUCT MOT TPAMOTHO YIPABISITH NPUOBUIBIO
OpraHu3aIny, eMy HEOOXOIMMO YETKO M BCEIENI0 TOHUMATh CTPYKTYPY
Y DIIEMEHTBI (HOPMHUPOBAHWUSI PUOBIITH OPTaHU3AIIHH.
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MO/EJHU FOCYIAPCTBEHHOI'O PEI'YJINPOBAHUSI
B YCJIOBUSIX POCCUMUCKOMW DKOHOMUKHN

M. B. Koponeea, mazucmpanm
Hayunwiii pyxosooumens P. M. Ilaxnoeuu, 0-p sxkon. Hayk, npogeccop
Cubupckutl ynugepcumem nompeoumenbcKoll Koonepayuu,
2. Hosocubupck, Poccus

CTaThsl MOCBAIIEHA FOCYIaPCTBEHHOMY PETYIMPOBAHUIO SKOHOMHKH. PaccMoTpeHsl Moenu
rOCYapCcTBEHHOTO PerynupoBaHus. [IpoBoauTcs aHamu3 BapuaHTOB 3G (HEKTHBHOM YKOHOMHYE-
CKOM MOMUTHKH. Bce Mozien 9KOHOMHUYECKOTO pa3BUTHSI HAXOATCS B AHANIa30HE MEKTYy MUHH-
MaJbHBIM U MAKCHMAaJIbHBIM TOCYIapCTBCHHBIM BO3ICHCTBHEM. PacKpBIBAaIOTCSI BOSMOXKHOCTU U
Ipeesbl PHIHOYHOM OpraHU3aIMH YIPABICHNS HAMOHAIBHBIM XO3SIHCTBOM.

KiioueBble ¢/10Ba: peryaupoBaHUe SKOHOMUKH, PBIHOYHBIC PErYIATOPLI, OTPAHMYEHHOCTD
PBIHOYHOTO MEXaHHU3Ma, CMEIIAHHOE yIIPaBJICHHUE.

IToBsbimrenne 3¢ GEeKTHBHOCTH, KOHKYPEHTOCIOCOOHOCTH SKOHOMUKH B
XXI Beke mprodpeTaeT crparernueckoe 3HadeHue. HeBo3MoxHO T00UTh-
Csl TUJIEPCTBA B II00aTbHOM SKOHOMHUKE C HEJIOCTaTOYHO 3(PPEKTUBHBIM
TOCYapCTBEHHBIM yIpaBieHrneM. COBEpIICHCTBYS IrOCYIapCTBEHHYIO
MOJIUTUKY U TOCYAapPCTBEHHOE PETYINPOBAHNE SKOHOMHKH, MOXKHO IT0-
BBICUTH 3PEKTUBHOCTh TOCIEIHEH.

OCHOBY SKOHOMUKHU COBPEMEHHOTO FOCYyAapCTBa 00pa3yloT TPU CEK-
TOpa: CEKTOp roCyJapCTBEHHON YKOHOMUKHU, KOMMEPUYECKUHU CEKTOD,
HEKOMMepUecKuil cekTop. Vi3aMeHeHne rocy1apcTBEHHOH MOINTHKH U
TOCYapCTBEHHOTO PETYIHPOBAHMS KaXKJJOTO M3 3TUX TPEX CEKTOPOB I10-
3BOJIMT CO3/1aTh Ka4ECTBEHHO HOBYIO MOJIENTh SKOHOMHYIECKOTO Pa3BHUTHSL.

Mogenu 5KOHOMUUYECKOTO Pa3BUTHUS MOJBEPKEHBI PA3HOOOPA3HO-
My TOCYAapCTBEHHOMY BiIUsHUIO. Ha maHHBIII MOMEHT BHOBB CTaBAT-
Csl MO/ COMHEHHE SKOHOMUYECKNE JOTMBI U TPYIHO BHIOPATh MyTh
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K CTaOMIM3MPOBAHNIO SKOHOMUKH. HayuHas HOBH3HA pabOTHI 3aKITIO-
YaeTcs B MOMCKE HOBOW MOENIHM TOCYAapCTBEHHOIO PEryJIMpOBaHus B
YCIIOBUAX PHIHOYHONW SKOHOMUKHU.

Hanbomnee ycnemnHo pa3BUBAKOTCA T€ SKOHOMUKHU, KOTOpbIEe Oonee
MOJHO YYUTHIBAIOT OCOOCHHOCTH COBPEMEHHOI0 3Tama 3Bononuu. Mu-
(dhopmanrorHoe 001ecTBO, HHPOPMAITMOHHAST SKOHOMHKA — ATO HE
TOJIBKO MacCOBOE MPUMEHEHHUE JOCTIKEHUH MHPOPMAIIMOHHO-KOMMY-
HUKAIIMOHHBIX TEXHOJOTHM, YCIyr — 3TO NeATEIbHOCTb TOCydapcTBa,
MOTYMHEHHAs] HHTEepecaM He OTICNBHBIX JIHII, a o0mecTBa. ocynap-
CTBO, OPTaHbl TOCYAaPCTBCHHOTO YIPABJICHUS B HH()OPMAIIHOHHOM 00-
LIECTBE CTAHOBSTCS CEPBUCHBIMU OPTraHU3aLUSMU T10 [TPEI0CTABICHUIO
YCIIYT 00IIECTRY, MO MOBBIIIEHUIO A((HEKTUBHOCTH HAIIMOHATILHOM KO-
HOMUKH, O€30ITACHOCTH, COLINATBHOTO Pa3BUTHSL.

KauecTBeHHBIE yCIIYyIrd rocyapcTBa, OpraHOB roCyAapCTBEHHOTO
VIpaBJICHUS — OCHOBAa KOHKYPEHTOCIIOCOOHOH IKOHOMUKH, CBHCTEIh-
CTBO TOTO, YTO MHTEPEChl TOCYAapCTBa IMOJYHHEHBI HHTEepecaM o0IIe-
ctBa. HempenocTaBieHue rocyJapcTBOM OOIECTBY KaueCTBEHHBIX
YCIIYT ISl pa3BUTHUSI SKOHOMHUKH — CBUJIETEIBCTBO TOTO, UTO HACTa-
JI0 BpeMsI AJIs IePETPYNIHUPOBKH (DAKTOPOB PA3BUTHS, YITIyOJICHHOTO
aHaJIN3a COIMAIBHBIX, JKOHOMHUYECKUX, TPABOBBIX, HH(OPMAIIMOHHBIX
IIPOLIECCOB Pa3BUTHUS, KapAWHAJIbHBIX IIEPEMEH.

HenocratouHo 3¢ dexkTuBHOE TOCYIapCTBEHHOE YIPABICHUE — 3TO
TPUIIJIMOHBI PyOJieil, He TOCTYNUBIIUX B TOCYIapCTBEHHBIH OIOMIKET,
HEOOXOAMMBIX JJI CO3JaHUs U pealn3aluu ToCyIapCTBEHHBIX MPO-
TpaMM pa3BUTHS, TPEOTOICHISI HHEPIIMOHHOTO, KPU3UCHOTO CIICHAPHS
Pa3BUTHSI 5KOHOMHKH. D()(HEKTHUBHOCTH TOCYAAPCTBEHHOTO YIIPABICHUS
MOJKET OBIThH IOBBIIICHA ITyTEM COBEPIICHCTBOBAHUS PETYINPOBAHUS
NpeANPUHUMATENBCKON AEATEIbHOCTH, pealn3alui KOHCTUTYIIUOH-
HBIX OCHOB COI[MAJILHOTO IOCYIapcTBa, HOPM [ pakIaHCKOrO KoAeKca
Poccuiickoit denepanun.

Vike noaroe Bpems Poccus crapaeTcs BbIUTH Ha IIyTh PHIHOYHOM
skoHOMUKHU. [IpuunH nepexona HecKoybKo. Bo-nepBeIX, 3TO TOTab-
HOE rOCyJapCTBEHHOE PEryJIMpOBaHNE SKOHOMUKH, YTO MPENSATCTBYET
cB0OOOIHOMY pa3BUTHIO. BO-BTOPBIX, ponu oTpacieil SKOHOMUKH ObUIH
JlaJIeKo He OJJMHAKOBBIMH, TaK KAK B OCHOBHOM aKTHUBHO Pa3BUBAJICS BO-
eHHO-TIpoMbInIeHHbIH KoMmiieke (BIIK). B cBsi3u ¢ aTuM ocTanbHbIe
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oTpaciu, 00eCTIeunBarIINe KaueCTBO )KM3HU HACEIICHUS, OCTaBaJINCh
0e3 J0HKHOTO BHUMaHUs. B-TpeThUX, OTEUeCTBEHHBIE TOBAPHI ObLIN
HEJI0OCTaTOYHO KOHKYPEHTOCTIOCOOHBI IO CPABHEHUIO C 3apyOCIKHBIMH.

BaxHoil mpobiaeMoli B cucTeMe roCyIapCTBEHHOTO PETYITUPOBAHUS
pOCCHIICKON PKOHOMUKH SIBIISIETCSI pa3zpadborka mojenu. [Togsonst uro-
T'U MIPaKTUK, TOJTYEPKHEM BCE BECOMBIE YEPThI MOJIEJIEH TrOCy/1apCTBEH-
HOTO PETyJINpPOBAHUS:

IIepBas yepTa — HanpaBIEHHOCTh. EciiM B OTHOM cllydyae MbI MO-
’)KeM YBHUJIETh TOJIBKO MPUPOCT yYACTHUSI YKOHOMHUKH B OTPAaHUYCHUU
KPU3UCHBIX BJICHUN, TOMEXU B OCBOCHUU UMHU HOBBIX CEKTOPOB Ha-
LUOHAJIIBHOTO XO035KCTBa U yrayOJeHus, TO yXKe B IpyromM HaOto0-
JlaeTcsl BO3pacTalolllee BIUSIHUE TOCyNapcTBa MO0 CTUMYJIUPOBAHUIO
YKOHOMUKH.

OCHOBOITOJIAralONINM Pa3InIMeM JaHHBIX MOJeTIeH OyIeT sIBISThCS
MEXaHU3M JEATeIHLHOCTH TOCYAapCTBA B YKOHOMUYECKHUX TPoIieccax.
Ecnu B Kuraiickoit Mogenu cTUMYJIMPOBAaHUS SKOHOMUKU PEYb 3aXO0-
JIAT O BTOP>KEHUU TOCYJapCcTBa BCEMU MMEIOIMMUCS Y HEro pecypca-
MU B XO35UCTBEHHYIO ACSITEILHOCTh, TO B AMEPUKAHCKOH 3TO yke Oyzner
MPOSIBISITECSI B OTPAHUYEHNUH yBEJIUUCHUSI KPU3UCHBIX SIBICHUU B DKO-
HOMUKe [3].

Kwuraiickass Mozenp yarie BCero mposBISIETCS B BO3PACTaHUU JIOTHU
TOCYJapCTBEHHON COOCTBEHHOCTH B YKOHOMHKE, YTO BOCIIPOU3BOJIHT-
Csl Uepe3 OCHOBHBIC (JOPMBI HAIIMOHAIU3AINH, & TAKKE Pa3IMIHbIC
BH/Ibl KBa3WHALIMOHAIN3AINN, @ UMEHHO Yepe3 TOCKOPIOpaIlMK U pac-
IIUPEHNE TOCYIapCTBEHHOTO MPUCYTCTBUS B PA3HOTO POJia CEKTOpax,
CEerMEeHTaX PKOHOMHUKH 3a CYET JOJIEBOTO yJacTHs TOCY/apCcTBa B aK-
[IMOHEPHBIX 00IIeCTBaX (GUPM M KOMITaHUW. B amepuKkaHCKOW Mpexie
BCETO OCYILECTBIAETCS MOArTOTOBKA AHTUKPU3UCHBIX 3aKOHOB U MOJI-
JIepKKa peallbHbIX CErMEHTOB XO35HCTBOBaHUA (3a4acTylo 3TO Kaca-
€TCsl MJIBIX U CPETHUX MPEANPUSITUH 3a CUET JCHEKHBIX BIMBAHUN B
HKOHOMHUKY).

Btopast yepra npejcrabiser co00l METOIBI U cpecTBa. B Momenun
OTPaHUYCHUS PACTIPOCTPAHEHUS] KPUZUCHBIX SIBICHUHA BEIYIIUM Me-
TOJOM OyaeT sABIAATHCSA AU epeHIHalns aKTHBOB KOMIAHUH («TOK-
CHUYHBIE» U «IIPOTPECCUBHBIEY) C MOCIEAYIOMINM 000CO0IEHUEM HX B
WHANBUIyabHbBIE, HU OT KOTO HE 3aBUCSAIINE, BUbI OM3Heca. B Moxenu
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CTUMYJIMPOBAaHUS DKOHOMUKH HCIIOJIb3YIOTCS pa3InyHble BUABI PEIPU-
BaTH3alllH, Ha 9eM W OCHOBAH MPHUPOCT JOJH rocyJapcTBa B On3Hece
(oT GaHKOB JI0 YACTHBIX KOMITAHHH).

3aKIIOUUTENBHON TpeThell uepTol BBICTYNAIOT PECYPChI U UX UCTOU-
HuKU. OOBEMBI pECYpPCOB, KOTOPbIE TOCYIapCTBa HAPABUIN Ha OOPLOY
C KpU3HCOM B 0003HAYaeMbIX aHTUKPU3HUCHBIX IPOTpamMMax, BIpaXKe-
Hbl B HECKOJIBKMX TPUJUIMOHAX J0Ju1apoB. Bee rocynapcrsa craparorcs
HE SKOHOMUTb Ha TaK Ha3blBa€MbIX aHTUKPHU3UCHBIX MepaX. [Ipu sTom
OJlHA U3 MOJIeJIEH BbIpaXkaeT OCHOBHBIE PECYPCHl U UCTOYHUKH, SBIISAIO-
1K€ YACThIO OOKETHBIX PECYPCOB, JOXO0B OT MPOAAKHU PECYPCOB (Ta-
KHX KaK r'a3 ¥ He()Th) 30J0TOBATIOTHBIX PE3EPBOB U Pa3IUYHbIX (DOHIOB,
HaKOIJICHHBIX 3a [IPOLUIbIE IEPUO/bI U IIPEIHA3HAYECHHBIX I IIEPEKU-
BacMoH cutyannu. BTopoii ske Moznenpio OyayT SBISATHCS NCTOUHUKHU
pecypchl, @ IMEHHO OIOKETHBIE CPEICTBA, ICUATHEIA CTAHOK, TOCyAap-
CTBEHHOE 3aMMCTBOBaHME (KaK BHyTPEHHEE TaK 1 BHEIIHEE), BBIITYCK I0-
CY/IapCTBEHHBIX Ka3HAYEHCKUX 0053aTeIbCTB.

DOKOHOMMKY Haubojee Pa3BUTHIX CTPAH MOXKHO MPECTABUTh KaK XO-
3s51iCTBa, BBICTPOCHHBIE 110 IPUHIIUITY PHIHOYHBIX OTHOLIEHUH. PhIHOU-
HYIO CHCTEMY 3a4acTyI0 IIPUHSITO BHACTh B YIPOIICHHON abCTpaKTHOM
«uaeanbHOM» Momenu. JlanHas Mozenb OblIa OTpeneeHa Kak «CoBep-
LIEHHAas! KOHKYpEeHLUA». PeXUM HE3aBUCUMOTO PhIHKA UJIM COBEPILLIEHHOM
KOHKYPEHLUU BBIPA)KAE€TCs HAJIMYUEM PAJla BECKUX yCJIOBUMN, XOPOLIO
M3Y4YEHHBIX MUPOBOIl SKOHOMHYECKON HayKkoi. B uncrom Bujae pblHKa,
0a3upYIOIIErocsl Ha CUCTEME TaKOH KOHKYPEHIIUH, HE CYIIECTBYET HU
B OZIHOM M3 CTpaH.

DaKTUUECKH HIKOHOMHUYECKAs UCTOPUSI NTOCIEIHUX IBYX CTOJETUH
JlaeT HaM BEJIMKOE MHOXKECTBO ITPUMEPOB HECTAOMIHLHOCTH. 3a dTaraMu
YAA4HOTO MPOMBIIIJICHHOTO Pa3BUTHS U OOIIET0 SKOHOMHYECKOTo OJia-
FONOIY4Hs, KaK MPaBUIIO, CIEA0BAIN IEPUOABI CIIaJ0B, KOTOPBIE 00bIU-
HO COIPOBOXIAJHCH CIIaJIOM pa3MepOB IMPOU3BOJCTBA, Oe3paboTureii,
COLIMAJIBHBIMU JIMIIEHUSIMU. DTO BCErJa CIIy4aeTcsl C HEU3MEHHBIM I10-
cTossHCTBOM. [Tonmyyaercs 3KOHOMUUYECKUM UKIL: IEPUOJUUECKUE KOJIe-
0aHUs YPOBHSA JEOBOH aKTHBHOCTH.

CoBpeMeHHOE roCy1apCcTBO pacronaraeT HelblM HaOOpOM 3KOHOMHU-
YECKUX MHCTPYMEHTOB, CIIOCOOHBIX CAEPKUBATh «HAKAI» YKOHOMUKU
WM HAIIPaBJIATh €€ K JallbHeHIIeMy pa3BUTHIO. B 3TOH CBA3M BO3HUKAET
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YMECTHBIN BOIPOC: YTO JIy4llle — FOCYAapCTBEHHBIM WM PHIHOYHBIN pe-
rynarop? YToOsl yOequTenbHO OTBETHUTH Ha 3TOT HEMPOCTOI BOMpOC,
MBI JOJDKHBI IPOBECTH OoJjiee TTy0OKoe CpaBHEHHE N3BECTHBIX HAM Ha-
[IPaBJIEHUH pa3BUTUS HALIMOHAIBHOM S3KOHOMUKHU. [Ipex e Bcero, Hemb3s
HE 3aMETHUTbh, YTO U PHIHOUHBIH, U TOCYAAPCTBEHHBINA PEryIsITOPHI sIB-
JSIOTCSI OTHOCTOPOHHUMH, HETIONHOLIEHHBIMU. DaKTOPbI, KOTOPHIC He-
JOCTYTIHBI OTHOMY MEXaHU3MY, BCETIa IPUCYTCTBYIOT B TOH MIIM MHOH
Mepe B IPYroM.

OTO 03HAYAET, YTO HUKAKON M3 3TUX PETYIATOPOB HE MOXKET IOMOUYb
JOCTIPKEHUIO OCHOBOMOJIATAIOMIeH el ()OPMUPOBAHUS COBPEMEHHOM
SKOHOMUKHU. J[7151 TOBBIIIEHUS KAUECTBA PETyIUPOBAHUS HAIMOHAIBHBIM
XO03SICTBOM HEOOXOUMO MIEPEXOIUTH HA CMEIIAHHBINA THUI YIIPaBICHHUS,
a He MCHATH OJMH Ha APYroi. B HEeM MOMKHBI OBITH HAWITYyUIINM 00pa-
30M COCJUHEHBI JOCTOMHCTBA JIBYX YK€ JEHCTBOBABIIUX MEXaHU3MOB
ynpasnerus. OcBoOoxk/1as 00IIEeCTBO OT HEJOCTATKAa TOBAPOB, CTHMY-
JIUpYsl HAYYHO-TEXHUYECKUI Iporpecc, pplHOYHAsI CUCTEMa YKOHOMUKHU
BMECTE C TEM IPOSIBISIET OTKPBITYIO0 HECTIOCOOHOCTDH 0€3 MOCTOPOHHEH
MOMOIIY peIIaTh Jpyrue, He MEHEe BaXKHbIE COLMAIBHO-IKOHOMHYE-
CKHE MTPOOIJIEMBI.

IToxBoas UTOT, MOYKHO CKa3aTh, 4TO PHIHOK MPEACTABIAET COOOH HaM-
JYYIIAH, T. €. caMblid IEHCTBEHHBIH CrTOCO0 XO3SHCTBEHHON OopraHu3a-
LMY U3 BCEX CYLIECTBYIOLIUX, HO TEM HE MEHEE, Y HEro €CTb BECOMbIE
HEJOCTaTKH, KOTOPBIE JOKHBI ObITh HEHTPATH30BaHbl UM CMSTYCHBI
IpU MOMOIIHX pa3HOOOpa3HEIX (JOpM BMEIIATEIbCTBA TOCYAapCTBA, MO-
JUTHYECKUX U OOIIECTBEHHBIX OpraHN3anil.

B cMemannyro cucTeMy MakpOpEryIHpOBaHUs «BHEAPEHBD) [1BA XO-
3SIMCTBEHHBIX MEXaHHU3Ma, JIF000H M3 KOTOPBIX NMEET 30HY CBOETO IJIO0-
6anpHOrO AeiicTBuA. Tak, ppIHOK OTCTaMBAET CBOE BIMSHUE HA YPOBEHb
LEH U NPUOBLIBHOCTh MIPOU3BOACTBA. MEXIy TEM CaMOMYy PBIHKY Tpe-
OyeTrcs cTabniam3anus co CTOPOHBI TOCYIapCTBa.

TocynapcTBo Taxke BBITOTHSET PsIi COOCTBEHHBIX (QyHKIHH. B mep-
BYIO OUepe/b MpelocTaBIseT (pyHIaMeHTaNbHYIO IIaT(hopMy A yCIIe-
HOTO Pa3BUTUSA XO351IICTBEHHOH 1€ TEIbHOCTH BCEX IPEAPUHUMATENEH.
OHo perynupyeT ¥ yCTaHaBIUBAET MPABUIIA KUTPBD» BCEX OM3HECMEHOB
Ha pbIHKE. [ 0CynapcTBO CO3/1aeT CrelMaabHble OpraHbl Al KOHTPOIS
32 BBINOJIHCHHEM aHTHMMOHOMOJIBHBIX 3aKOHOB.
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B 3701 cBsSI3M MOXKHO ClI€NaTh CIEAYIOIMINE BBIBOJIBI:

a) MpeACTaBIIsIeTCs], YTO B CTpaHax 3araja HeT Takoro UaeanibHOro
perynsTopa, KOTOPBIH MOTHOCTHIO M30aBIISIET 0OMIECTBO OT KPU3UCOB,
0e3padoTHIIBI U HH(IIALINH;

0) mpeos10JIeTh U3BECTHYIO0 OAHOOOKOCTh U HETIOJHOLEHHOCTD Pbl-
HOYHOTO U TOCYapCTBEHHOTO PEryIUpOBaHMs, KOTOPbIe BEAYT K Ce-
PBE3HBIM HapyIICHUSM MaKpPOIKOHOMHUYECKOIO PaBHOBECHS, MOXHO
IIOCPEACTBOM CMELIAHHON CHUCTEMBI YIIPABIEHHUS;

B) MEXaHU3M CMEIIAaHHOTO YIPaBJIeHUs IPU3BaH PELIaTh CIOXKHBIE
3a1a4M 110 COYETAHHIO MPOTUBOIMOJIOKHBIX Hayajl: THOKOCTH U3MeHe-
HUS DKOHOMHUKH U YCTOMYMBOCTHU €€ POCTa; MOBBIIIEHHUS YKOHOMH-
YECKOW U CONMalbHOM d()PEKTUBHOCTH MPOU3BOACTBA; CTUXUHHOTO
PBIHOYHOTO CAMOPETryJIMPOBAHUS U IIEHTPAJIU30BAHHOTO ToCyaap-
CTBEHHOTI'O YINpaBJIeHUA. DTO MpeanojaraeT HaxoXKJAeHUe ONTHUMallb-
HBIX CITIOCOOOB COCIMHEHHUS IBYX PETYISITOPOB.

MunskoHOMpa3BUTUA Poccuu ompenenun Tpu CLEHapHsl COLU-
aJbHO-PKOHOMUYECKOTo pa3Butus Poccuu Ha Ommkaiimue 15 aet, 1o
2030 r. — KOHCEepBAaTUBHBIN, HHHOBAI[MOHHBII U (OPCUPOBAHHEIH [1].

[Ipu KOHCEpBAaTHBHOM CIIEHApUHM YKOHOMHKA pa3BUBaeTCs Oiaro-
Jlapsi MHTEHCUBHON MOJEpPHU3aLUU TOIJIMBHO-IHEPIeTUUYECKOTO U
CBIPHEBOTO CEKTOPOB, IPH ITOM COXpaHssi HEOOIBIIOE OTCTaBaHUE
TEXHOJIOTUYECKUX ceKTopoB. HeoOxonumo pazpaboTaTh MHHOBALIUH,
KOTOpBIE OYyIyT CIIOCOOCTBOBATH YKOHOMUUECKOMY POCTY, a TaKkKe
YKPEIUIEHUIO IO3ULUYU Hallel CTpaHbl B MUPOBOW SKOHOMUKE. [l
ATOTO HEOOXOJUMO CO3/1aTh KOHKYPEHTOCIIOCOOHYI0 TPAaHCTIOPTHYIO
HHQPPACTPYKTYpy ¥ HAIATUTH MPOU3BOJICTBO BHICOKUX TEXHOJIOTHI.

DopcupoBaHHBIN CLIEHAPUH OTJIMYAETCS OT HHHOBAILIMOHHOT'O TEM,
YTO OH MpoJBUraercs 0osiee ObICTPHIMHU TEMIIAMH C TTIOBBILIEHHOMN HOP-
MOM HaKOIJIEHUS U J0JTOM YaCTHOTO CEKTOpa.

Ho GonbmIMHCTBO 9KOHOMHUCTOB pacCMAaTPUBAIOT JajbHENIIee pas-
BHTHE POCCHUUCKOTO PBIHKA C JIPYroro pakypca. B OonpmmHCTBE CcTa-
Te U y4eOHBIX TOCOOMI 00CYKAI0TCSI HECKOIBKO IMyTeH Oymyniero
9KOHOMHUKHU Poccuu: rocyapcTBEHHBIM KamUTalIu3M, OJIUrapxuye-
CKHMIl KanmuTalu3M U KOHKYPEHTHBIH KaluTalnu3M.

B nepBom ciydae maBHYIO poJib B 9KOHOMHUKE UTPaeT rocyaapcTBo,
KOTOPOE, KaK U B aIMUHUCTPATUBHO-IIJIAHOBOM THIIE SKOHOMUYECKUX
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CHCTEM, MPUHUMAET PEIICHUs O HANpPaBJICHUNU WHBECTULIMI, OTPaHU-
YUBAET CBOOOTY MPEATIPUHUMATEISIM U O€pEeT METOBI IS TTOIIepKa-
HUSI DKOHOMUYECKOH CTAOMIBHOCTH B CBOU PYKH.

Onurapxu4eckuil KanuTajau3M noapasyMeBaeT noj co0oil Hanmuuue
BJIACTH y KPYIHBI KOMIIAHUW W NPEANpPUSITUNA, KAaK OT€UECTBEHHBIX,
TaK M 3apyOekHbIX. BOTBIIMHCTBO NEHCTBUN Ha phIHKE OyIeT coBep-
IaThCS MPEANPUSITUSIMHU.

B ciyuae peanuzanuu TpeThEro cLieHapus POSBSTCS BCE AIEMEHTHI
KJIACCUYECKOI PBHIHOYHOM YKOHOMHUKH. ['ocymapcTBo OyIeT MMETh BO3-
MOYKHOCTbh BMEIIMBATHCS B JI€J1a PBIHKA M OCYIIECTBIATh CBOIO CaHU-
PYIOLIYIO U CTUMYJupyooiue GyHKuuu. B To jxe BpeMs mpOBOAUTCS
MOJINTHKA OTKPBITHIX PHIHKOB, PA3BUTHE KOHKYPEHIIHUH.

OrpomHOe Bo3aeHcTBIE HA BEIOOp Poccueil cTparernieckoro Hampas-
JeHHUs CBOETO (DOPMUPOBAHUS OKa3bIBAET TOT (DAKT, YTO B HACTOSIITHIA
[epUoJ OHa HAXOAUTCS B 00J1aCTH MHTEPECOB BCEX OCHOBHBIX MUPOBBIX
9KOHOMHUYECKUX LeHTpoB: EBpocoro3a, Kutas u SAnonuun. Heobxonumo
BBIOPAThH MOAXOASILYI0 SKOHOMUYECKYIO TTIOJUTHKY M BBIBECTU CTPaHy
U3 KPU3UCA, YTOOBI B lajibHEHIIIEM OPOCHUTD BCE CHIIBI HA Pa3BUTHE MEXK-
JIyHApPOJHBIX SKOHOMHYECKUX OTHOILICHUH.

Ha nam B3, Hanmbonee MOIXOMAIINM ITyTeM pa3BuTHs 1t Poc-
CHUU fABIII€TCA TPETUH, yTh KOHKYPEHTHOTO KanuTtaiusMa. [Ipu BbI6O-
pe mepBoro BapuaHTa pa3BUTHUS COOBITHI MOXKET CIYYUTHCS TakK, UYTO
Halla CTpaHa BepHETCs K TeM ke nmpobiemMam, YTO HaCTUIIIH €€ BO Bpe-
Ms «LIapCTBOBAaHUS» KOMaHIHOU SKOHOMUKH. Onurapxudeckuii Kanu-
TaJIN3M ONACEH TEM, YTO SKOHOMHKA MOXKET 3aMKHYThCSI B 3TOM Y3KOM
AIUTHOM KpyTy. Torma cOGCTBEHHOCTH Ha peCypCHI, TPOU3BOICTBO H Ka-
IIUTAN TPEUMYIIECTBECHHO OYCT HAaXOMUTHCS B PyKaX OJUTapXOB.

Ha nannb1il MoMeHT Poccust HCIBITBIBAET TPYIHOCTH U3-3a JTOBOJIb-
HO HampsDKEHHOM CUTYyalluu ¢ HHOCTPaHHBIMU rocynapcTBamu. CoBceM
HEJJaBHO Ha BAJIIOTHOM PBIHKE CHUJIBHO MOJHSUIMCH 1IEHBl HA NHOCTPAH-
HYIO BAJIIOTY, UTO TTOBJICKJIO 38 cO0O0il MOBBIMICHNE [IEH BHYTPH HAIICH
CTpaHbl, 1 COOTBETCTBEHHO BBI3bIBAJIO HEOBOJILCTBO IpaxaaHd. [locie
HECKOJIBbKUX [1€PEroBOPOB U 3aKIIOUEHHBIX COMIAIEHUNH MOXHO TOJb-
KO HaJIeSIThCS HA OBICTPOE pa3pelICHUE UMCIOIIETOCs KOH(IUKTA, IPH-
YHUHON KOTOPOTO OCTAETCs CUTYyallusl Ha YKpauHe.
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Poccust yxe HECKOITBKO JIECSATKOB JIET UAET MO AOPOTE Mepexoa K phl-
HOYHOM 5koHOMUKE. Ha naHHBIII MOMEHT MBI MOXKEM 3asIBUTH, UTO I1Ep-
BBIC IIATY HAIlla CTpaHa JesiaeT abCOMOTHO yBepeHHO. OUYeHb MHOTHE
chepsl 001IeCTBAa OKA3BIBAIOT BECOMOE BIIMSHUE HA SKOHOMUKY. K HUM
MOXHO OTHECTH IIO0ATH3aLUI0 U MOJUTHYECKYI0 OOCTaHOBKY B CTpa-
He. CraOuibHAas TIO3UIIMS HA MUPOBOM PBIHKE U MOJJEPIKAHUE MEXKTY-
HapOHBIX CBSA3CH JaeT BO3MOKHOCTh YCIEIIHO Pa3BUBATh PHIHOYHBIC
oTHOIIeHHA. B HacTosmee BpeMst HeOOXOANMO TIPHIIOKUTE HEMAJIO YCH-
JIUH 17151 BBIBEACHUS Poccuy U3 COCTOSTHUS KpU3HCa, YTOOHI B OyayIieM
y Hac OblUIa BO3MOXHOCTbH CJEJIaTh aKLEHT Ha Pa3BUTHHU MEXIyHapo/-
HBIX YKOHOMHYECKUX OTHOIICHHIA.
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VIK 631.032

BJIUSIHUE WHCTUTYIIUOHAJBHBIX U3MEHEHUI
HA YEJIOBEYECKHI KATIUTAI

U. I Kyzneyosa, acnupanm
Hosocubupckuii eocyoapcmeentulil azpapHblil yHugepcumen,
2. Hosocubupck, Poccus

B crarbe JaHO OIIPEACIICHUE LIPI(prBOﬁ OKOHOMHKH. PaCCMOTpCHa CTpaTeI‘I/IH pa3sBUTHUA UH-
(hOpMaIMOHHOTO OOIIECTBA U BBIACIICHBI HAMIPABICHUS €€ Pealn3alliy B Pa3IndHbIX OTPACIsIX
XO3SMCTBOBAHUS. ABTOpOM TIPEATIOKEHBI MEPOIIPUATHUSA 10 BBaHMOHCﬁCTBHIO y‘leﬁHLIX 3aBCIC-
HHH arpapHoro l'IpO(i)PU'[ﬂ n ceanosopraHmaunﬁ 10 TIOJATOTOBKE KBaHHq)HHHpOBaHHLIX CIICIr-
AJIACTOB B YCIOBUAX HH(l)pOBOI‘;I OKOHOMMKH.

KuoueBbie cjioBa: LII/ICprBI/ISaLII/ISI, WHAYCTpHUaIn3aluvs, HTHHOBAINs, YeJIOBCUSCKHUMA KaIu-
TaJj, CPEACTBAa MAacCOBOW MH(OPMALHH.

MHorue ydeHbie 00pamarT BHUIMaHUEe Ha TO, YTO B HBIHEITHUX
HYKOHOMHUYECKHUX YCIOBHUSIX OCHOBHBIMH yUAaCTHHKAMH, CIIOCOOHBIMHU
MIPOU3BECTH IT10OAIbHBIE U3MEHEHHUS B CUCTEME NTPOU3BOJICTBEHHBIX
OTHOLLIEHHUMN, SIBISIOTCS OpPraHU3alUM, THAUBUIYYMBI U TOCYIapCTBO.

B nanHO#l cTarbe aBTOPOM MpeljiaraeTcs B IENsIX MOBBIIICHHS Y3-
HaBAaEMOCTH CEIIbCKOX03SHCTBEHHOTO 00pa30BaHUs HANAIUTh TECHOE
B3aMMOJICHCTBHE MKy 00pa30BaTCIbHBIMHU YUPESKJACHUIMH arpap-
HOTO TMpOGHIS U CPEJACTBAMHA MAacCOBOH KOMMYHHUKAIIHH MOCPE/I-
CTBOM NIPOJBHIKCHHS H MOMYISIPHU3ANUH arpapHOTO 00pa3oBaHUs B
couuanbHbIX ceTsax. [lomoOHbIe uccneq0BaHus TPOBOANINCH paHee
Ha oOmepoccuiickom yposHe E. B. Pyaeim, C. A. l1lenKOBHUKOBBIM,
A.B.Kopunkum, HO B HUX HE pacCMaTpUBAJIOCH BIUSHUC HU(PPOBU-
3aliy Ha YeJ0BeUCeCKHUi KamuTan [4, 6, 7].

OO6pamrasce K ICTOKaM BOSHHUKHOBEHIS TEOPHH YEIOBEIECCKOTO Ka-
NuTana, 3aMeTUM, YTO OHA UMEET UCTOPUUECKH JJIMHHbIE KOPHHU.

Bo3szeiicTBue HaydyHO-TEXHUYECKOTO IPOrpecca OKa3blBaeT 3HAUU-
TeIbHOE BIUSHHUE HAa Pa3BUTHE IPOU3BOACTBEHHBIX U COLIMATBHO-IKO-
HOMHYECKHX OTHOLIEHUH B 001IECTBE, YTO OJIarOMPUSITHO OTPAKACTCS
Ha pa3BUTHH rocynapcTBa. TexHomoruueckue npeoOpa3oBaHus B
MIPOM3BOICTBEHHOM IIPOIIECCe OTPAa3HINCh U Ha pabodueit cuie, 9To
BBIPA3HIIOCH B YBEIWYEHUU TpeOoBaHUU paboTomareseid K mMponu3Bo-
TUTEIBHOCTH TPYAa ¥ 3PPEKTUBHOCTH SKOHOMHUECKOH ICSATEIHHOCTH.
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Ha cerogusamHuil 1eHb B I€pHUO] ONEPEkKAIOIIEr0 pa3BUTUS MaTEpU-
ATBHO-TEXHUICCKOTO 00CCTICUCHHS BEIYIIEC MECTO B AKOHOMHYECKHUX
UCCIIEJOBAaHUAX MMPUHAJIEKUT TEOPUHU YEIOBEUECKOro KarnuTaia.

CdhopmynupoBaHHas Ha CCTOIHSIIHUN ICHb TSOPUS YEIOBEUCCKOTO
Kanurana AaBisieTcs pe3yabTaToM IPOAOIKUTENHHOTO (GopMUpoBaHUs
pa3IMYHBIX LIKOJ YKOHOMMYECKON Hayku. Kaskblii IpOU3BOJCTBEH-
HBIM TEXHOJIOTHYECKUN YKJIaJ pa3BUTHUS 00IIECTBA XapaKTepHU30Ball-
Cs UJI€SIMU SKOHOMMCTOB COOTBETCTBYIOLIEH SKOHOMUYECKOM IIKOJIBI.

[lepBble yHOMHUHAHUS O 3HAYMMOCTH YE€JIOBEUECKUX PECYPCOB B
MIPOU3BOACTBEHHOM IpOLECCe MPOCIIEKUBAIUCH B paboTe Yuibsima
Ilertn «Ilonutnueckas apudmeruxa». CTOUT 3aMETUTD, YTO yKE B
XVII Beke 0CHOBOMOJIOKHHUK KJIACCUYECKOM MOJIMTIKOHOMUH paccMa-
TPUBaJI POJIb YEJIOBEUECKOM COCTABIAIOLIEH 3HAUUTENBHO BbILIE, UEM
¢u3mueckoil. Bmpouem, HEKOTOpBIC MOCIETOBATEIHN IIIKOJIBI KJIACCH-
YECKOH MOJUTIKOHOMUM OTBEPINIM UJICI0 CPAaBHEHHS YeJIOBEKa ¢ Ma-
TepUATbHBIMU (HaKTOpaMH IIPOU3BOICTBA.

B XVIII B. A. Cmut B cBoeM Tpakrate «lMccienoBanue o mpupoje
U MpUYHHAX 00raTcTBa HaApOAOBY» MHCAJ, YTO YBEIUUYCHUE MPOU3BO-
JUTEJIbHOCTHU II0JIE3HOTO TPYyAa 3aBUCUT IPEXKE BCEro OT IOBBIIIE-
HUS JJOBKOCTH M YMEHHUS pabodero, a 3aTeM OT YIyUIICHUS MAIIUH U
UHCTPYMEHTOB, C IIOMOIIBIO KOTOPBIX OH padoTall.

B ycnoBusX, CI0XKHUBIINXCSA HA CETOAHSIIHUN 1€Hb, HACTYIAET
«dpa 3HaHMI», B KOTOPOH IJIaBHYIO IIEHHOCTh UTpaeT HHPOpMALHs U
yenoBeueckuit kanuTai. [lepeunciaeHHbIe 3IEeMEHTH CO3al0T HEoO-
XOJJMMOCTb HANPaBJsATh YCUIUS HAa MEPEXO] K HOBOMY HAyYHO-TEXHO-
JIOTHYECKOMY YKJIary, B KOTOPOM IIPUMEHEHHE ITU(PPOBBIX TEXHOIOTHH
SIBJISIETCS HEOTHEMJIEMON YacThIO MOBCEAHEBHOMN KU3HU JIOCH.

Peanun ceronHsIHEro JHA TAKOBBI, YTO MHHOBAIIMOHHBIE TEXHOJIO-
TUH UCIIOJIB3YIOTCS BO BCEX OTPACIAX SKOHOMUKH, BKJIFOYAsl arpompo-
MBIIUIEHHBIN KoMILIeKC. CTOUT 3aMETUTh, YTO CEJIbCKOX035IHCTBEHHAS
OTpacilb BIISIETCSI BECbMa TPYA0EMKOH, 3aBUCSIIEH OT KITMMaTH4YeCKUX
YCJIOBHUH U «KaIPU30B» MPUPOJBI U IOTOMY YEJIOBEUECTBO BCEIa IIbl-
Ta0Ch MPUOCTHYTH K PA3TUIHBIM TEXHOJIOTHSIM B IEJIAX YBEITHICHUS
YPOXKAHHOCTH M TPOJYKTUBHOCTH CEIbXO3YTOIUN.

ITocneaHue HECKOIBKO JIET BO MHOTUX JINTEPATYPHBIX UCTOUHUKAX
U CpesICTBaX MaccoBoi nH(popMaruu npodiaeMa nudpoBoit SKOHOMUKH
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HabupaeT Bce OONBIIYIO MOMYISPHOCTD 3a CUET MPOUCXOMSIIINX B 00-
IIECTBE KAYECTBEHHBIX TEXHOJIOTHIECKUX U3MEHEHHUH.

Ecnu oOpaTuThCs K OnpeneneHuio MuppoBONd SKOHOMHIKHU, TO ITO
cucTeMa HYKOHOMUYECKHUX, COLMAIbHBIX U KYJIbTYPHBIX OTHOIICHUH,
OCHOBAHHBIX Ha MCIOJIb30BaHUU HUPPOBBIX UH()OPMAIITHOHHO-KOM-
MYHMKaIIMOHHBIX TEXHOJIOTH [2].

loBops unaue, nudpoBas IKOHOMHUKA — ITO JIEITEIBHOCTh, HETIO-
CPEACTBEHHO CBSI3aHHAS C pa3BUTHEM MH()OPMAIMOHHBIX KOMIIBIO-
TEPHBIX TEXHOJIOTHA.

Bwmecrte ¢ TeM, nepeuncIeHHbIH CIUCOK HE SABISETCS 3aKOHYEHHBIM,
MOCKOJIbKY HU(POBBIE TEXHOJIOTHH B arpONpPOU3BOJICTBE PA3BUBAIOT-
cs ¢ 60JbII0I cKopocThio [1].

Ha ceromnsimHuii 1eHh MHPOPMAIIMOHHOE OOIIECTBO BCTYIIHIIO
B HOBYIO 2TIOXY ITOJl Ha3BaHHWEM Hu(ppoBas skoHoMHKaA. CoTacHO
VYxazy Ilpesunenta P® ot 09.05.2017 Ne 203 «O Crpareruu pas-
BUTHSI HHPOpPMAIIMOHHOTO 00mecTBa B Poccuiickoii @enepannu Ha
2017—-2030 roab» OCHOBHOH 1I€JbI0 CTAHOBUTCS «...CO3JJaHHE YyC-
noBuii aisi popmupoBanus B Poccuiickoit @enepannu odmecTBa
3HaHuW». B JaHHOM yka3e onpeleneHo, UTo cTpaTerus pa3BUTUs
nHGOpPMAIMOHHOTO 00IIecTBa MpU3BaHa CIIOCOOCTBOBATh obecIie-
YEeHHUIO HAIIHOHAIHHBIX HHTEPECOB, CPEIN KOTOPBIX IPUCYTCTBYET
dbopmupoBanue nuPppoBoit 3KOHOMUKHU. COMITACHO YTBEPKICHHOM
Crpareruu, noj n1upoBoil IKOHOMUKONW MPUHIATO MOHUMATh XO3Sii-
CTBEHHYIO JeATEIbHOCTh, B KOTOPOH KIIOUEBBIM (HaKTOPOM MPOHU3-
BOJICTBA SIBIISIIOTCS JJaHHBIC B UG POBOM BHJIe, 00paboTka OOJIBIINX
00BEMOB U UCIOJIF30BAHNE PE3yIbTATOB aHAIN3a KOTOPBIX IO CpaB-
HEHUIO C TPAJULIHOHHBIMU (OpPMaMHU XO35HCTBOBAHUS TO3BOJISIIOT
CYIIECTBEHHO MOBBICUTH dP(HEKTUBHOCTD PA3IUYHBIX BUJOB IIPOU3-
BOJICTBA, TEXHOJIOTUH, 000PYJOBaHUS, XpaHEHHS, TPOIAXKH, JOCTAB-
KU TOBapoB U ycayr [3].

Crparerus nmpusBaHa criocOOCTBOBaTh 00ECIICYCHHUIO CIICIYIOIINX
HalMOHAIBHBIX HHTEPECOB:

— Ppa3BUTHE YCIOBEYECKOTO MMOTCHIINAIA;

— obecneueHue 0€30MaCHOCTH I'PakJlaH U TOCYIapCTBa;

— TMOBBIIEHUE POy Poccun B MUPOBOM TYMaHUTApHOM M KYJib-
TYPHOM MPOCTPAHCTBE;
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— pa3BUTHE CBOOOJHOTO, YCTOHYMBOTO M O€3011aCHOTO B3aUMO/ICH -
CTBUS I'pakJaH M OpraHM3alMM, OpraHoB rocyaapCTBEHHON BIaCTH
Poccuiickoit ®enepanuu, OpraHoB MECTHOTO CaMOYIIPABIICHUS;

— mnoBblIIeHHE 3P(HEKTHBHOCTH IOCYJaPCTBEHHOTO YIIPaBICHUS,
pa3BUTHE SKOHOMUKH U COLUAIIBHOI cepsl;

— ¢opmupoBaHue NU(GPOBOH IKOHOMUKH.

KiroueBbIME HanpaBICHUSIMH MOBBIIICHUS KOHKYPEHTOCIIOCOOHO-
CTH POCCUHCKUX WH(POPMAITMOHHBIX M KOMMYHHUKAITHOHHBIX TEXHO-
JIOTUH ABISAIOTCA:

— pa3BUTHE HAYKH, TEXHUKHU, TEXHOJIOTHI1;

— TMOATOTOBKA KBAIM(UIIUPOBAHHBIX KaJAPOB B cepe nHpopMalu-
OHHBIX 1 KOMMYHHKAI[HOHHBIX TEXHOJOTHUI;

— BHEJPEHHE OTCYCCTBEHHBIX MH(OPMAITMOHHBIX TEXHOJOTHUH,
(hopMupOBaHHE TPEACTABICHNUS O BHEAPEHNN WHHOBAIIUHN KaK O MPH-
OPUTETHOM IYTH TE€XHOJOTHYECKOTO Pa3BUTHS;

— CTUMYJIUPOBAHUE CO3JaHUSI POCCUMCKUX OpraHu3anuil, ocyecT-
BISIFOLIUX AESITEIbHOCTD, HAPABICHHYIO HA PA3BUTHE BCETO CIEKTPa
CEepBHUCOB NUPPOBON IKOHOMHUKH, U CIIOCOOHBIX JTUIUPOBATh HA BHY-
TPEHHEM U BHEIIHEM PBIHKAX (3KOCHCTEMBI IIU(POBOI YKOHOMHUKH);

— olecrniedeHue TpaHcpepa HHOCTPAHHBIX TEXHOJIOTHH U MpUMe-
HEHUE JTyYIIeTo 3apyOeKHOTO OIbITa B chepe HHPOPMAITHOHHBIX TEX-
HOJIOTHI;

— COTPYAHUYECTBO POCCUMCKUX U MHOCTPAHHBIX OpPraHu3anuil B
chepe nHPOPMAITMOHHBIX U KOMMYHHUKAIIMOHHBIX TEXHOJIOTHH Ha Ta-
PUTETHBIX Hadajax.

OueBUIHO, 9TO (HOPMHUPOBAHUE U HCIIOIH30BAHUE YETIOBEUECKOTO
KanuTajia B CeJIbCKOX03AMCTBEHHON OTPACI JOJKHO IPOUCXOIUTH B
pamMKax nuppOBH3AIUH.

ABTOpPOM MIpENIaraeTcs B LIENAX yBEIMUEHUS y3HABAEMOCTHU yueo-
HBIX YUPEXKJICHUN arpapHOro NpoQuiis HalaJuTh TECHOE B3aUMOACH-
CTBHE CO CPEJCTBAMH MAacCOBOH MH(pOPMAINK HA TCICBUICHUU U B
cetn UnaTepueT. PexnamMHuast AesTEIPHOCTD NOJDKHA OBITH HAIpaBIIe-
Ha Ha IPOJBMIKEHHE CEJIbCKOX035HCTBEHHOTO 00pa30BaHus B pa3iny-
HBIX COLIMAJIbHBIX CETAX. Y3HABAEMOCTb Y4eOHBIX 3aBEICHUI MOBBICUT
MPOBECHUE B MOJIOJIEKHBIX JOCYTOBBIX LIEHTPaX TEMAaTHUECKUX KBE-
CTOB, JICTIOBBIX UTP U MacTEP-KJIaCcCOB.
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Crout 3aMeTUTh, YTO MOJIO/bIE CIIELIMAIIUCTHI IIPU TPYLOYCTPOICTBE
OTHAIOT MPEATIOUTCHHE O0Jee N3BECTHRIM OopraHu3anusM. JJoOuTscs
Y3HaBaeMOCTH PabOTOIATEICH MOKHO MPOBEICHUEM O3HAKOMUTEIb-
HBIX KCKYPCHUH [UISI CTYACHTOB H BBIITYCKHUKOB. DTO HYKHO IIJIsl TOTO,
YTOOBI MOJIOABIE JTIOAM CMOTIIM MTO3HAKOMHUTBHCS C YCIOBUAMH TPYIO-
BOMU JICSITEIBHOCTH.

CeroaHs Hallla )W3Hb HE MPEJACTABISCTCS BO3MOXHOU 0e3 uc-
MOJB30BaHUS NHPOPMAIMOHHBIX TEXHOJIOTHN U IS JOCTH)KCHUS
MIOCTaBJICHHON 3aJaul HEOOXOAMMO UCIIONF30BAaHUE TOTOBBIX HH-
(OPMALMOHHBIX MPOIYKTOB: CIEHHAIBHBIX 00YYaIONUX IPOTPAMM,
JJEKTPOHHBIX YUCOHUKOB, JIEKTPOHHBIX MPE3CHTALHH, TAOTUIHOTO
npoueccopa Excel, cnpaBouno-unpopmannonHoro noprana «Kon-
cynbTaHTIIIFOCY, a TaK)Ke TPOBEJICHUE CTYICHUYECKIX TeMaTH4eCKUX
BeOWHAPOB, UCIOJB30BaHUE 00pPa30BaATEIBLHBIX BEO-KBECTOB, JEI0-
BBIX UTP ¥ BHJICOKOH(pEpPEHIHH.

Takum 00pa3oM, MPENIOKESHHBIE MEPOIIPUSATUS B AKTUBHOM B3au-
MozelcTBUM ¢ MUHUCTEPCTBOM CENbCKOTo X03siicTBa HoBocuOupckoi
007aCTH MO3BOJIAT 00CCIEYUTh BBIITYCKHUKOB y4eOHOTO 3aBEACHUS
arpapHoro npoduisi — pabo4uM MECTOM, a CeIbCKOX035HCTBEHHBIC
OpraHHU3alui — KBATU(PUIIUPOBAHHBIMU Kaapamu [5].
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COTPYIJHUYECTBO POCCHUHM 1 KUTAS B PAMKAX
PEAJIM3AIIMU KOHLUEIIIXU SKOHOMHWYECKOI'O ITOACA
HEJKOBOI'O IYTU

C. C. Huxugoposa, cmyoenmra
K. H. Ilepedepuna, cmyoenmka
Hayunwiii pyxosooumens T. C. Cyxodaesa, KanO. IKOH. HAVK, 00YeHm
Cubupcruii uncmumym ynpaesnenus — @uiauai PAHXul C,
2. Hosocubupck, Poccus

B crarbe npousBeneH aHanu3 kuTaiickoil koHuenuuu «OJIMH MOSC, OAMH MYTh)», PACCMO-
TpEHa €e CyTh U BOSMOXKHBIEC NPOOJIEMbI IIPU peaNn3alny MpoeKTa. Packpbita TeMa coTpyaHu-
uyectBa Kutast u Poccun, 3auHTEpeCcOBaHHOCTH POCCHICKON CTOPOHBI B CO3JJaHUH CEPhE3HBIX
KOHTHHEHTAJIbHBIX TPAHCIIOPTHBIX KOPUJIOPOB Ha Tepputopun Poccun. PaccmoTpen nHBecTH-
UMOHHBIN noTeHuuan Kuras 1o peanusaiuu npoekra Hoporo I1lenkoBoro myTH U nmpoaHaiu3u-
pOBaHbI IepcHeKTUBbI coTpyaHuYecTBa Kuras u Poccun B pamkax npoekra « JKOHOMUYECKOTo
nosica HoBoro [1lenkoBoro myTn».

KuaroueBsble ci1oBa: nmpoekt «OauH nosic, ouH myTh», Poccus, Kuraii, poccuiicko-kuraiickoe
COTpYIHHYECTBO, DKOHOMHUYeckui nosic [1lenkoBoro mytu (SITLLIT).

Panee momoOHBIE Hcclie0OBaHUS TIPOBOAUIINCH HA OOIIEPOCCHUIi-
ckoM ypoBHE A.B.JlykuHBIM, KOTOPBII paccMaTpuBal IpOrpaMMy
co3nanus «OxkoHoMHuuyeckoro mnosca lllenkoBoro myTtu», Kak kKarta-
JIU3aTOP MHOTOCTOPOHHETO YKOHOMHUYECKOTO COTPYAHUYECTBA TOCY-
napctB [llanxaiickoit opranu3amnuu corpyaandectsa. Yxao Konzunan
n3ydan KoHuenum « OHOTO TMosica U OJTHOTO ITYTH» C YETBIPEX CTO-
POH — CO CTOPOHBI CTPATETUUECKONH 0OCTAHOBKH, CTPATETUYECKHX 11e-
JIeH, cTpaTern4eckrux pecypcoB, U CTPATETMUYECKUX MyTEH U METO/I0B.
C.T.Jly3sHUH CTPYKTYpHPOBAJI U MPOAHAIU3UPOBAI NMPAKTUIECKHU
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BECh CIIEKTP BHEIIHEMOJUTUUECKNX U BHEIIHEAKOHOMUUYECKUX CBSI-
3eit KHP. OnHako B X paboTax He paccMaTpUBalach BaXXHOCTh pa3-
BUTHUs oTHOomeHU Poccuu ¢ Kutaem B pamkax koHuenuuu «Oaux
MOsIC, OAMH MYTbY» JJIs CTUMYJIUPOBAHUS SKOHOMHUKH B POCCUMCKHUX
peruonax [1, 2, 3].

Hosbiii [IlenkoBbId IyTh — 3TO [Ba IPOEKTa B CTPATETMYE€CKOM Ha-
MPaBICHUH, KOTOPbIE UMEIOT OPUIIHATBHOE HA3BaHHE « DKOHOMMYE-
ckuit mosic HoBoroO IllenkoBoro myTn» u «Mopckoit 11IenKkoBwIi MyTh
XXI Bekay, cokpamieHHO «OIMH T0sIC — OJTMH MY THY.

CrpourenbcTBO DKOHOMUYEcKoro nosica LllenkoBoro myTu craio
yacThio paspabaTeiBaeMoro B Kurtae npoexra conuaibHO-3KOHOMHU-
yeckoro pa3Butus B 2016—2020 roasl. [Ipeanonaraercs, 4to oH Oy-
JIET peaju30BaH B TEUEHUE TPUALATH JieT. Bo Bpems ocyuiecTBIeHUs
IJIaHa JOJHKHO OBITH CO3AaHO «CEMb MOSICOB» — TPAHCIIOPTHEIH, YHEP-
FeTHYCCKUM, TOPTOBBINA, HHPOPMAIIMOHHBIN, HAYYHO-TEXHUUYCCKHUH,
arpapHbIi U TYpUCTHYECKNM.

Jnst Poccun BaKHOCTD ydacTHs 3aKJII0YAETCS B PA3BUTHH MOLTHBIX
MEPCIEKTUBHBIX HAMPABIECHUN U CTUMYJIMPOBAHUU PA3BUTHUS PEruo-
Ha, CJIeJ0BaTeIbHO, OHA OY€Hb 3aMHTEPECOBAHA B IAHHOM KOHIICTIIIHH.
B 2014 roxy 6wu1o moamucano «CoBMmecTHOE 3asBicHue Kutackon
Haponnoii Pecriyomuku u Poccuiickoii denepamuu 0 HOBOM 3Tarie
MapTHEPCTBA U CTPATETHYECKOr0 B3aUMOCHCTBUS».

B 2015 rony co3gaHa pocCHUHCKO-KUTalCKas MEXBEJOMCTBEH-
Has pabodas TpyIIia Mo COBMEIICHUIO CTPOUTENbCTBAa EBpasuiickoro
SKOHOMHUYECKOTO COr03a U DKOHOMHUUecKkoro nosica lllexkoBoro mytw.
[IpoxonsaT perynasipHble pOCCUHCKO-KUTAICKME KOHCYIbTAllUU MEXKIY
PYKOBOAUTEIAMH COOTBETCTBYIOMIUX MMOAPa3/IeIeHU MUHUCTEPCTB
000uX rocyaapcTs no curyauuu B LleHTpanbHOM A3UH, HA KOTOPBIX
paccMaTpUBAIOTCA aKTyaJbHbIe BONPOCHI PETHOHAIBHON MOBECTKHU
JHSL ¥ IPOOJIEMBI CONPSIKEHUS CTPOUTENLCTBA EBpasuiickoro sxkoHo-
MHYECKOT0 coro3a n DkoHoMuueckoro nosica lllenkoBoro myrtu.

B mae 2017 roma B IlekuHe mpoimesn MeXIyHApOIHBIH (Gopym
«OnuH nosic, ouH MyTh». Poccuiickas cTOpoHa BUAUT MEPCIEKTUBY
€Bpa3uiCKOro NapTHEPCTBA HE TOJNBKO B (POPMUPOBAHUU HOBBIX CBS-
3eil MeXy SKOHOMHKaMHU U rocynapcTBaMu. OHO JIOJKHO MOMEHSTh
MOJIMTHYECKUIA U SKOHOMUYECKHH TaHmadT KOHTUHEHTA, IPUHECTH
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EBpaszuu mup, nponseranue, CTabUILHOCTh, HOBOE Ka4€CTBO JKU3HHU.
WNHpacTpykTypHBIE IPOSKTHI, KOTOPHIE 3asBICHBI B paMKkax EBpa3uii-
CKOTO YKOHOMHYECKOTO CO03a, CIIOCOOHBI C(POPMUPOBATEH KapIUHATH-
HO HOBYIO TpaHCIOPTHYIO ¢popMy EBpasuiickoro KOHTUHEHTA.

Wnes co3zpanusa «xkoHoMu4eckoro nosica lllenkoBoro myTu» u
«mopcekoro [enkoBoro mytu XXI Beka» BOIUIOLUIAETCS B PEAJIIBHOCTD.
Vike cerofiHs peannu3yroTcsl KPYIHbIE MHBECTUIITMOHHBIE MPOEKTHI. Poc-
CHUf IOTOBa IIPUHUMATH YYacTHE B CTPOUTENILCTBE «I105iCA U IYTU» U
MO/ IeP’)KUBATh pealu3aluio BakHoro npoekra. Ho ceroans B ycio-
BMSIX 3aI1aIHBIX AaHTUPOCCUWCKHUX CAHKIIMHI U MONBITOK n3oysiunu Poc-
cuiickoii denepanuu OT OCTAIBLHOIO MUPA, ele 0osiee IPUOPUTETHOM
3aja4ueid IS pelieHus JaHHOW MpoOIeMbl CTAHOBUTCS HaJla)XMBaHHE
OTHONIEHUH C BOCTOUYHBIMH COCEISIMU B paMKax KOHIICIIIHH C IIEJTbI0
IIOJIpbIBAa AMEPUKAHCKOM CTpaTeruu.

s 6onee 2p(HEeKTUBHOTO COTPYTHUIECCTBA HA TaHHBIA MOMEHT
HYKHO pellaTh TaKue 3a/1a4M, KaK yJIy4llIEeHHEe HHBECTUIIMOHHOIO KJIH-
Mara, CHUKEHHE KOMMEPUYECKUX U MHBECTUIIMOHHBIX 3aTpart, COMaco-
BaHHE M YCTAaHOBJICHUE €JUHOOOPA3HBIX CTAHIAPTOB.

C 14 anpens 2015 rona Poccuiickas @enepanus opunnaibHO sB-
JSIeTCS TOCYAapCTBOM-yupennuTeaeM A3naTckoro 0anka HHPpacTpyK-
TYpPHBIX UHBECTHIIMH. [[JIsT pOCCUIICKON CTOPOHBI ydacTue B pabore
A3uarckoro 6aHka cO CTOPOHBI I'€ONOJUTHKH SIBISETCS BBITOAHBIM
0COOGHHO B MEPUOA CIOXKHBIX B3aUMOOTHOIIEHUHU ¢ 3amaaoM. ITo
CIIOCOOCTBYET MOBBIIICHUIO UMHJI)Ka CTPAHBl BO BCEM MHUpE, a TaKXKe
AKTUBHOMY Pa3BUTHIO YKOHOMHYECKHUX U MOJUTUYECKUX OTHOLIIEHHH ¢
Kurtaewm. 29 nrons 2015 rona B [lekune npeacraBurenu 57 cTpaH moj-
MUCcalli COTJIAIICHNE O co3nanuu Oanka. Kurait, Uuaus u Poccus —
ATO TpU KpymHeHmux aknuonepa: 26,06 %, 7,5 % u 5,92 % ronocos
COOTBETCTBEHHO. CTOUT OTMETUTH, YTO HA JAaHHBIH MOMeHT Poccus
HE SIBJISIETCSl YYACTHUKOM MPOTPaMM M MPOEKTOB, KOTOPbIE CIIOHCH-
pytorcs ABUN [2].

PerynsipHo npoBoasTCs 3acenaHusi MEXKIIPaBUTEIbCTBEHHBIX KO-
MHCCHUH, HapuMep, MexxnpaBuTebcTBeHHOH Poccuticko-Kuraiickoit
KOMHUCCHUH 10 NHBECTULIHOHHOMY COTPYAHUYECTBY, KOTOpasi TAK)KE OC-
BeIllaeT B CBOEH paboTe CIEeKTp BOMPOCOB, BXOASLIMX B PAMKU KOH-
uenuu JKkoHoMuueckoro nosica IllenkoBoro myTu.
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Bl ipenioxkeH OrpOMHBIN CITMCOK COBMECTHBIX MPOSKTOB MEXKIY
Poccueit u Kuraem, B uncie KOTOPBIX: COIIALLIEHUE O COBMECTHOM CTPO-
WUTEJIbCTBE KpyIHeHIel B MUpe TeII03IeKTPOCTaHIIMH, IPOEKT CTPOU-
TEIbCTBA MOCTa, coenunsitoniero PO u Kuraii uepe3 Amyp B EBpetickoit
ABTOHOMHOH 00nacTu.

Co3naH coBMeCTHBIN MIHBeCTUIIMOHHBIH (POHI 00bEMOM B 4 MIIPJT 101~
JapOB U MEXKIPABUTEIHCTBEHHAS KOMUCCHS TI0 MHBECTHIIMOHHBIM TTPO-
ekram. OObeM HakoIIeHHBIX nHBecTHINK KuTas B Poccuu B 2013 rony
COCTaBWJI MOPsIIKA 4 M A01apoB, B Poccnu 6b110 coznano 800 mpen-
MPUATHH C KUTaHCKUM KallMTaloM, Ha KOTOpbIX padorarot 120 Thic. poc-
cuiickux rpaxaas. Ha cerogHsmHuii 1eHp 061arogapst HOBBIM CIeJIKaM
B IIPOEKTAX 10 A00BIYE U TIepepadoTKe YIIeBOIOPOI0B, KUTAHCKUM HH-
BECTOpaM y/JIaJI0Ch HAPACTHTh CBOU MPSIMbIC HHOCTPAHHbBIE HHBECTUITUU
B Poccuu Ha 3 muipa momtapoB — 1o 8,2 MuIp/.

Kurait mpu pazpaboTke U peann3aiii KOHIEIIIHH PYKOBOACTBYETCS
TAKXKe U FeONOIMTUYECKUMH MTPEANOChIIKAMU, TaK, HAalIpUMEp, IPOEKT Ha-
MpaBJieH Ha COKPAIICHUE 3aBUCUMOCTH OT MOPCKHUX IyTeH, KOTOpbIe KOH-
Tponupytorcst CIIIA. PaccmarpuBatoTcs MpOeKThI 110 (YOPMHUPOBAHUIO U
Pa3BUTHUIO TPAH3UTHO-TPAHCIIOPTHON MH(MPACTPYKTYPHI HA TEPPUTOPHUU
OxoHomuueckoro nosca IlenkoBoro myTu, KoTopasi BKIIOYaeT IIJIaHUPY-
eMyI0 MOIEepHU3AINI0 TpaHCCHOUPCKOW MarucTpald, IIPH STOM OCHOBY
Uit Poccuu cocTaBUT TMHUS BBICOKOCKOPOCTHOM Jkesie3Hor Joporu Ile-
KHH—MOCKBa. JTO elle pa3 Moa4epKUBaET, 4TO TaHHBIN IPOEKT SBISIETCS
KpaifHe BaXXHBIM B paMKax coTpyaHudecta Poccun n Kuras B ungpa-
CTPYKTYpPHOI cocTapistoleil DkoHomuueckoro nosica lllenkosoro myTu.

B Hactositiee BpeMst KHTalCKO-POCCHIICKOE B3aUMOJICHCTBHE B ce-
pe TPaHCHOPTUPOBKHU I'PY30B BO BHEIIHETOPrOBBIX ONEPALUIX MEKIY
co00i1, a Tak)ke TPAH3UT Yepe3 POCCUICKYIO TEPPUTOPHUIO B 3araHOM
HaIpaBJICHUU UAET IO JIBYM KEJIE€3HOJOPOKHBIM MarucTpaism: TpaHc-
culy U ceBepHOMY KOpuaopy TpaHcaznaTCKOW jKeIe3HOTOPOKHON Ma-
ructpanu. CeBepHblil kopuaop coequnser Kuraii uepes KazaxcraH ¢
Poccueit, crpanamu bantuu u EBponoii. B cpaBHenuun ¢ Tpanccubup-
CKOM MarucTpajibplo MPOTKEHHOCTh MaplipyTa yepe3 Kazaxcran xopo-
ye Ha 2,8 Thic. KM. B nociennee Bpems Kurtaii mpoBoanI yCKOPEHHYIO
MOAEPHHU3ALMIO 9TOTO MApILIPYyTa, TOCTPOUB IOMOJIHUTENbHBIN TIepe-
xon Xoproc. OueBuIHON MpoOIeMoi ABIsieTCs TOT (DaKT, 4YTO pa3BUTHE
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TPaHCIIOPTHO-JIOTHCTHIECKON NH(PPACTPYKTYPHI BOCTOYHBIX PaliOHOB
Poccum pe3ko oTcTaeT oT HEOOXOIMMBIX 00BEMOB TPAH3UTHBIX TEpe-
BO30K Ha MapuipyTe EBpona — Asus.

UYepes Tepputoputo Poccuu 1omkHa IpONTH 4acTh JOPOr 3anagHas
EBpomna —3anaansrii Kuraid, Ho cyap0a mpoeKTa OKOHYATEIbHO HE OTpe-
neneHa. OfHAKO NaHHBINA MIAH-MPOEKT MOMOT OBl 0OJIETYUTH 3KCIIOPT
KHTalCKUX TOBapoB B EBpomny depes poCCHUCKYIO0 TEPPUTOPHIO (COOT-
BETCTBEHHO, Poccus momyumia Ob1 TpaH3UTHBIE JOXOIBI).

CyIiecTBeHHYIO OO (TIPHOIM3UTENHHO TPETHIO YaCTh) CBOETO MapIIl-
pyta B EBponty Kuraii HamepeH BeICTpanuBaTh 10 CBOEH TEPPUTOPHUH, UTO
MTOMOYET COKOHOMUTDH Ha TPAH3UTHBIX Tapudax u Ha ckopocTH. s
peleHus 3Tol mpodieMbl HEOOXOIMMO CO3/1aTh BCE YCIOBUS, YTOOBI
TPaH3UTHBIM I'Py30I0TOK JBUHYJICS HE Ha IOT LIEHTPaJbHO-a3uaTCKOIo
peruona u Ha bimxaui BocTok B 00xon Poccnn, a OCTOSSHHO BBIXO-
TIVIT HA POCCHUICKIE JKEJIE3HBIE TOPOTH, IPUHOCS TPAH3UTHYIO TPHOBLIH
JUISL HalIei CTpaHBbl.

T'oBopuTH 0 CO3AaHNM CEPbE3HBIX KOHTMHEHTAIbHBIX TPAHCIIOPTHBIX
KOPHUIOPOB Ha TeppUTOpUU Poccui B HBIHEIIHUX YCIOBHSIX HE MPUXO-
JUTCS U3-3a OFPAHUYEHHOCTH pecypcoB. Ho BKitoueHue B TpaHCKOHTH-
HEHTaJIbHBIE MPOEKTHI BO3MOKHO M HEOOXOINMO B TOW YaCTH, TJE ATO
Oolree WM MeHee peabHo. B 4acTHOCTH, pedb ST O CEBEPHOH TpyIIe
MapupyToB JKOHOMUYeCcKoro nosica LIlenkoBOro myTH, KOTOpbIE MPOXO-
14T 1o Tepputopun Kuras, Kazaxcrana u Poccuu. B Poccuiickoit vactu
JaHHBIN MapuIpyT npoxoaut uepe3 OpenOypr, Kazans, Huxuuit Hos-
ropon, Mocksy u Cankt-IleTepOypr ¢ BrIxomoM Ha mopTsl banTtuiicko-
ro MOpst. DTOT MapILIPYT yKe AEHCTBYET, OHAKO [NIABHBIM HEI0CTAaTKOM
SIBIISICTCSI HU3KasI IPOITYy CKHASI CITIOCOOHOCTB, TO3TOMY TPeOyeTCs eTo Cy-
LIECTBEHHAs! MOJIEpPHU3ALUS.

Poccuiickue noptel Ha Kacnium taxxke 061a7at0T OONBIINM MOTEH-
IIHAJIOM, HO TPeOYIOT 3HAUUTEIbHBIX BIOKCHUN U PEKOHCTPYKIIUH JUIS
OCYIIECTBIICHUSI KOHTCHHEPHBIX TIepeB030K. [IpobiieMoii cuntaeTcs Tak-
K€ HEXBAaTKa COOTBETCTBYIOLLEro TUIa cyaoB. Yuactue Poccuu B npo-
eKkTe DKoHOMHuYecKoro nosca l1enkoBoro nyTu MOXXeT cTaTh CTUMYJIOM
MIPEOAOJIEHUSI 3TUX CUCTEMHBIX MTPOOIIEM.

Wnrepecsl Poccun B LlenTpanbHoil A3un 00yCIIOBIEHBI CTPEM-
JICHUEM COXPaHUTb BIMSHUE B PErHOHE U BOCCTAHOBUTH PEIyTaLUIO
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KOHCTPYKTHBHOTO ITapTHEPa, TOOUTHCS KOHIICHTPAIH PECYPCOB U CO3-
JlaHUs THOKKMX KoamIuii. Poccust 3anHTepecoBana B obecriedeHnu 6e30-
[MaCHOCTHU B PETHOHE, IPEIOTBPALIEHUHN Xa0TU3AllMH PErHOHA.

K uncny npuopuretHsix uatepecos Kuras B I1A, Bo-nepBbIX, OTHO-
cuTcst obecrneueHre 6€30MacCHOCTH B MPUTPAHUYHBIX paiioHax. Ciona
BXOJAT TaKHUE 3a/lauyd KaK yperyJupoBaHUE IIOTPAaHUYHBIX BOIIPOCOB,
OrpaHUYEHUE BIUSHUSA [IOJINTUYECKOTO Hcama. Bo-BTopbIX, noaaepxa-
HUE reoloJINTUYECKOro paBHOBecUs B peruone. Croa BXOJUT COKpalle-
HUE IPUCYTCTBUA B PETUOHE APYTUX CHIIbHBIX TOCYIapPCTB, YKpEILJIEHHE
CBsI3el CO CTpaHaMM PEruoHa, yinyunienue uMuka Kuras. B-tpetbux,
pacllupeHne TOProBO-3KOHOMHUYECKUX CBSI3€H CO CTpaHaMU PEruoHa: oc-
BOEHUE LIEHTPaIbHO-a3UaTCKOIO PHIHKA, UCIIOJIb30BAaHUE €TI0 PECYPCOB.
UeTBepThlii BaXKHBIM aCMEKT — MOJYYEHHUE JAOCTYIa K dHEpropecypcam
pernona. [IprobpeTeHne uirn apeHaa MeCTOPOKICHNHN, CTPOUTEIBCTBO
HE(PTEIIPOBOIOB U ra30MpoBOAOB. [IATHIi aclIeKT — HCITOIh30BaHHE TPaH-
3UTHOrO noreHnuaina [A.

K obnactam, roe untepecsl Kurtas u Poccun He nepecexarorcs, B
IIEPBYIO OYepellb OTHOCUTCS TpynoBass murpauus. [IoTox TpynoBbIx
murpanToB B Kurait MuanMansubii. Bropas cepa — moctaBka Bo-
opyXeHus, rae Poccust urpaet JTOMUHUPYIOIIYIO poJb. TpeTes — pe-
THOHAJIbHAS TPAHCIOPTHAS HHAPACTPYKTYpPa, B KOTOPYIO KATalCKas
CTOPOHA BKJIAJIbIBAET OIpOMHBIE cpeacTBa. KuTall cran kpynHeimum
UHBECTOPOM B PETHOHE.

ITonoxurensHbIM sABIIsIETCA TO, uTO Kutali coneiicTyer ctpanam Lien-
TpajbHON A3UU B PELLIEHUH CTPATErnYEeCKUX 3a/la4y B 3KOHOMUKE, HO HE
BBIIBUTACT IIPH 3TOM TPeOOBaHUH MO pehOPMUPOBAHHUIO UX SKOHOMH-
YECKUX U IMMOTUTHIECKUX cHcTeM. [IeKiH puHaHCHPYeT pa3InIHbIe TIPO-
€KThbl, KOTOpPbIE CIIOCOOCTBYIOT YKPEMICHUIO CTA0UIBHOCTH SKOHOMUK
cpeaHeasnarckux pecmyonuk. Cpenu OU4eBUAHBIX MUHYCOB — CTPEMHU-
TEJBHBIN POCT JONTOBBIX 00S3aTE€ILCTB CTPAH PETHOHA MEPEI BOCTOU-
HBIM cocezioM. HakoHel, B HEKOTOPBIX CEKTOpax pOCCUIICKUE KOMITaHUU
TEPSIOT TPAJANIIHOHHBIC PEIHKY cOBITa B camoit LlenTpanpHoit A3un, uc-
MBITHIBAIOT PACTYIYI0 KOHKYPEHLIHUIO CO CTOPOHBI KUTaCKUX KOpIopa-
Uil 32 JOCTYH K ChIPbEBbIM aKTUBAM PETUOHA.

Ja Poccun ydactue B IPOEKTE U B LEJIOM pPealld3alysl KOHIENIUU
CBsI3aHbI TAKOKE C pernoHoM LlenTpanbHoi A31u, B KOTOPOM UCTOPUYECKH
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y Poccun ectb cBom MHTEpeCH 1 cBoA chepa BIUsSHUL. B To e Bpems
Hentpanbuas A3us paccmarpuBaeTcs Kntaem Kkak OCHOBHOUM TpaH3HT-
HBIH y3en u siapo npoekrta DITHIIT.
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NHBECTUIIMU B HEJABNKNUMOCTb: OCOBEHHOCTH
IMPOABJIEHUA HA MUPOBOM PBIHKE

. JI. Opewiuna, cmyoenmra
I U. Ocaouasn, cmyoenmra
Hayunwil pyxosooumens H. B. bpuviszeanosa, kano. 3KoH. HAYK, OOYEeHm
Cubupcxuti uncmumym ynpaegnenus — Quiuar PAHXul C,
2. Hosocubupck, Poccus

«Ecnu xoueutv cmamb Xopouium UHEeCcmopom, ol O0NACEH HAYHUMbCA NOHUMATNb DAZHULY
MedHcOy YI0BKAMU NPOOABYA U OETbHBIM COBENMOM OM CReYUANUCING NO UHBECUYUAM).
Kutiocaku P. T. Focamulii uneecmop — Obicmpulil UH8ECOP

B cratbe paccMarpuBaeTcs IpodieMa MUPOBBIX HHBECTHIIMH B HEJIBUXKMMOCTB IO HEKOTOPBIM
peruoHam, KoTopast SIBIIeTCS aKTyalbHOU B II000€ BpeMsi. ABTOpaMU PaCCMOTPEHbI TCHICHIINI
MHBECTHPOBAHMUS B HEABIXKMMOCTB 32 IOCIIEIHUE 2 T'0/1a, KOTOPBIE TAIOT MPEACTABICHHE 00 13-
MEHEHHUH BIIOKCHUH B HEIBIDKUMOCTD Pa3HBIX PETHOHOB, BKIIIodas Poccuio.

KioueBble ¢J10Ba: HEIBIKIMOCTD, BIOXKEHHS, IPUOBLIb, MUPOBBIE HHBECTHIIIH.

I/IHBeCTI/IpOBaHI/Ie B HCABUXHUMOCTH HpeﬂnonaraeT BJIOXKCHUSA NCHECK-
HBIX CPEJICTB B CTPOSIINICS UM TOTOBBIH OOBEKT C LEIBIO MOTyUCHHS
JaNbHENIIeH MPUOBLTH W CIUTACTCS OJHUM M3 CAMBIX HAJEXKHBIX CIIO-
co0O0B yBEIIMUYECHUS JIOXO/IA.
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OCHOBHBIMU HCTOYHHKAaMH 3apab0TKa Ha HEJBMKUMOCTH SIBIISIOTCS:

1) BIOXXCHUE NEHEKHBIX CPEICTB B HEABIKUMOCTD C €TI0 MOCIIe-
IOYIOIIeH cIavqu B apeHy;

2) BIIOJKEHUE JACHEKHBIX CPEJCTB B CTPOSIIYIOCS HEABHKUMOCTD C
LENbIO MOCJIEAYIOMIEH NepenpoIaxKH.

VHBecTupoBaHNE B HEABIXKUMOCTD PACCMATPUBACTCS KaK BUA OU3-
Heca, KOTOPHIi IMEET HE TOIHKO MOJIOKNUTEIbHBIE CTOPOHEI, CBSI3aHHbIC
C TIOJIy9CHHUEM JI0X0/1a, HO U MHOTOUHCIICHHBIC PUCKH, YTPOKAIOIINE
TpUOBLTH.

B kauecTBe MOIOKUTENBHON CTOPOHBI HHBECTUPOBAHUS B HEIBUKH-
MOCTb MOXKHO BBIICTTUTh HAJEKHOCTh, TAK KaK BEPOSTHOCTb TOTO, YTO
JAHHBIN BUJ] BIOXKEHUS CPECTB 00CCIEHUTCSI — HecylecTBeHHa. O-
HaKo, (DaKT TOTO, UTO IICHBI HA HEJBIKUMOCTD OOBIYHO PACTyT, JCMAl0T
STOT BapUaHT WHBECTHPOBAHUS OoJiee MPUBJICKATSIBHEIM MO CpaBHE-
HUIO ¢ HEKOTOPBIMHU JPYTUMH BUAAaMU BIokeHUH. [IpnoOperenHas He-
JBHKUMOCTh MOXKET PUHOCUTH JOJITOCPOUYHBIA CTaOUIIBHBIN 10X0[ B
BUJIC apCHIHOU T1aThl [7].

BxnaneiBast cpescTBa B HEABIIKUMOCTD, HY’)KHO YUUTBIBATH 3KOHO-
MUYECKHE PUCKH, KOTOPHIC CBSI3AHBI CO CIOXHBIMU CUTYyallMsIMH (TI0-
JTUTHYECKUMH W SKOHOMHUYECKUMH) B CTpaHe, KOT/a JIIOAN HE CIIemar
MTOKYTIaTh KBapTUPHI WiH goMa. Ho B GoJbIeli CTETIEHH 3TO KacaeTcs
TeX, KTO MOKYMAeT HEJJBUKUMOCTb C LIEJIbIO JaNbHElIIel nepenpojaxu,
TaK Kak JaHHBIC 3@ MOCJIEAHME JIBa rOfa TOBOPST O TOM, UTO YPOBEHb
nponax B Poccun u 3a pydexom cHusmics npuMmepHo Ha 70 %. Eme ox-
HUM HEJOCTATKOM HHBECTHPOBAHUS B HEABIKUMOCTH MOJKHO CUHTATh
yIUIaTy Hajlora rocyaapcTy B pasmepe 13 % ¢ kaxJ10ro MUIJIMOHA py-
Oneil, ecii HEABIKUMOCTD B TIOJB30BaHUN OblIa MeHee 3 neT. Takke
HEJO0CTATKOM SIBIISIETCSl ATUTEIbHBIN CPOK OKYNaeMOCTHU, KOTOPBIN MO-
JKET JJOXOJUTh JI0 HECKONBKUX JECATKOB JIET.

OO0beMBbl HHBECTUIIUN B HEABMKUMOCTD CYI[ECTBEHHO MEHSIOTCS
Ha TPOTSHKEHUH TOCcTaeTHUX J1eT. COBOKYITHBIN MPUPOCT HHBECTHIIMOH-
HBIX C/ICJIOK HAa MHPOBOM PBIHKE HEIBIKIMOCTH B TIEPBOM TOTYTOTUH
2018 roma goctur npumepHo 349 mapn gosmr. [1o pesynbsraram BToporo
kBaprana 2018 roga npoucxoguT poct o0beMa HHBECTULIMOHHBIX Cle-
JIOK Ha TI00aIbHOM PBIHKE HEJBIXKUMOCTH 10 173 Mipa Aomi., 4To Ha
2 % npeBbllIaeT pe3yIbTaT aHaloruuHoro nepuoga 2017 rona.
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PaccMoTpuM JUHAMUKY WHBECTHUIIMH B HEJBUIKUMOCTh B OT/IEIb-
HOCTH JUTA Kakaoro pernona. Habmronas 3a peitakoM CIIIA, mMbl BU-
JIMM, 9TO 00BhEeM cJIeNIoK 3a niepByto monoBuHy 2018 roga cokparwics
Ha 31,3 %, HO aMepUKAHCKUW KaluTall, BIOKEHHBIA B HEJBHKUMOCTb,
copmuponain 85 % obdbema caenok B crpane. B EBpone npousomien
POCT MHBECTUIIMOHHON aKTUBHOCTH, KOTOPBIA MPHUBEI K YBEIUYEHHUIO
obwvema cuenok Ha 9,5 %. A3marckuil perHoH MPOAEMOHCTPHUPOBAI
poct oO0bema caenok 1o 9,3 % (81 mupn momni.) — abCOMOTHBIN pe-
KOP/I TI0O UTOTaM TTOJYTOJIHSI.

HecMoTpst Ha cOXpaHSIOUTYIOCS MOJMTHYECKYI0 U S9KOHOMUUYECKYIO
HEOIPEJICICHHOCTD, MI00ATbHBIM PHIHOK HEJIBMKUMOCH TTPOJIOJIKAET
MOKA3bIBATh MO3UTHBHYIO IMHAMUKY M IPUTITUBATh HOBBIX HHBECTOPOB.

Bce Goubliee KOMMUYECTBO KOMITAHHUN YBEITMUUBAIOT CBOH BIIOYKSHHUSI B
CEKTOp HEJIBIYKUMOCTH, 00palias BHUMaHKUE Ha TAKHE TIOJI0KHUTEIbHBIC
Ka4eCcTBa, KaK YCTOMYHMBBIN JOXO U JMHAMUKA OCHOBHBIX TTOKa3aTelen
B CPAaBHEHHH C pe3yJIbTaTaMu Mpeabl ymux jet. [loaromy cripoc Ha He-
JIBIDKMMOCTb B II€JIOM TIOJZICPIKUBACTCS POCTOM SKOHOMUKH.

[To maHHBIM KOHCANTHHTOBOHM KoMniaHuu Cushman & Wakefield, Poc-
CHsI B TICPBOM TIOJTyTOANH 3aHsu1a 4 Mecto B BocTounoit EBpore mo 06sb-
€My MHBECTHIIUH B KOMMEPUYECKYI0 HEABMKUMOCTh — 495 MuH mom.
B coBokynmHoCTH MHBECTOpPHI Becex cTpad Boctounoi EBporsl 3a mo-
noBuny 2018 roga Bnoxwiu Ha 23,6 % MeHbIIE, YeM B aHAJIOTHYHOM
nepuoae 2017 rona. bonpmas yacts o0bema BiokeHUl B EBporne npu-
xoautcs Ha [lonblny, KoTopasi COXpaHsAeT CTaTyc KpyMmHEUIIero nHBe-
CTUIIMOHHOTO PhIHKA.

[Iporro3 uHa 2019 rox, cocTaBieHHBIH aHAIUTUKAMA KOMITAHUHU
InfraOne, moka3pIBaeT, YTO HHBECTUIIMHA PoCCHU HEOOXOAMMBI — Tpe-
OyeTcst ellle MUHUMYM 3 TPJIH py0. Ha pa3BUTHE HHPPACTPYKTYphI. [1o
(hakTy MUHHUMAaJIbHAS TOMOJHHUTENbHASA TOTPEOHOCTh — MHBECTUIUH,
TpeOyrouecst peruoHy WM CTpaHe B IEJIOM, CBEPX BIIOKEHUHU, KOTO-
pble yxe ocymiectBistoTcs exeronno. K 2021 roay, mo noacueram aHa-
JUTUKOB, MOTPEOHOCTh B HHBECTHIIMSIX MOXKET OBITh 3aKPBITa, HO €CTh
PHCK, 9YTO MHBECTHPOBATH MO-IIPEKHEMY OYIyT B OCHOBHOM B CBEpX-
KpyIHBIE IPOEKTHI Ha (PeiepaibHOM YpOBHE.

J1u1s TOTO 4TOOBI TOHSATH, B KAKUX CTpaHaX MPUOOPETaTh HEJBUIKUMOCTbD,
HYKHO MPaBUIIBLHO OMPE/ICIUTh I1EJ1b U CTPATETuio HHBeCTUpoBaHus. Ecrn
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MPUOPUTCTHBIM HAIIpaBJICHUEM HWHBCCTHUPOBAHUS SABJIACTCA COXpPAaHEC-
HUE KalnuTaia, TO BEIONPAIOTCS T€ CTPAHBI, T PHIHOK HEIBUKIMOCTH
cTaOwWiIeH, IICHbI Ha 00BEKTHI PACTyT MEIJICHHBIMH TEMITAMH, HO Ha I10-
CTOSIHHOHM OCHOBE, a caMO 3aKOHOJATENIbCTBO JIOSAIBHO 1O OTHOLICHHIO
K Hepe3uaeHTaMm. Ho eciii MHBECTHLIMM B HEABMXKUMOCTD 32 PyOe:KoM
OCYILIECTBIISIIOTCSA C LIENbIO MOIYYCHUS JOXO0AA, TO JIy4llle BRIOMpaTh ro-
CynapcCTBa, B KOTOPBIX PIHOK HCABHMKMMOCTH pa3BUBACTCA U CTOUMOCTD
00BEKTOB yBEIIMIMBACTCS TOCTATOYHO OBICTPO. B 9TOM CBSI3M BBIIEISI-
FOT OCHOBHbBIE HallPaBJIE€HUS HUHBECTUPOBAHHUS.

CIIIA, ®panuus, BenukoOpurtanus, I'epmanusa npoaomkarT ocTa-
BaThCS ATATIOHOM CTa0MIBHOCTHA HA MUPOBBIX PHIHKAX Jake B IEPUOIbI
3KOHOMHUYCCKUX HpO6JIeM. TTonoXUTETLHBEIMHA 0COOEHHOCTIMU JaHHBbIX
CTpaH CUNTAIOTCS: CIPABEAIMBOC 3aKOHOMATESIBCTBO B OTHOIICHNH He-
PE3UICHTOB, YIOOHBIH HAIOTOBBIN PEKIM, COXPAHHOCTH M HaJIS)KHOCTD
BiokeHUH. Ho BbICOKas cTOMMOCTb HEABMKMUMOCTH OTPAaHUYHUBAET BbI-
XOJ1 Ha 3TOT PHIHOK MEJIKMX HHBECTOPOB.

MupoBble KypOpThI CYUTAIOTCS BECbMa MPUOBIIILHBIMU TOJIBKO B TOM
cllyyae, KOTia HeIBUKUMOCTD CAAETCS KPYITIOTOAMYHO, 00eceynBast HH-
BECTOpa CTAOMJIBHBIM JOIIOJJHUTECIIBHBIM NCTOYHHUKOM O0X01a.

Yexwus, UepHoropus u boarapus ABISIOTCS NPUOPUTETHBIMU H3-32
HU3KOH CTOMMOCTH Ha XKHUIIYI0 U KOMMEPUECKYIO HEIBUKUMOCTb. Y JIaH-
HBIX CTpaH HabJII0IaeTCs CXOXKECTh B COLMATUCTUYECKOM npouuioM. [To
MHEHUIO DKCIIEPTOB, B bonrapuu Halm cooTeyeCTBEHHUKH KYITUIIA 0OJTb-
e 500 000 00bekTOB, a B UepHOTOPHH Ha OO POCCUNHCKUX TpakJaH
npuxoautcs okoio 50 % Bcex cAenok ¢ HeABUKUMOCTHIO.

Taxum 0Opazom, mpekae 4eM peniatbesi Ha MHBECTHPOBAaHNE B He-
JBHKUMOCTb 33 TpaHULIeH, Hy’KHO OYeHb BHUMATENIbHO U3YUYHUTh PHIHOK
BBIOpaHHOM CTpaHbl, clieys [NIABHOMY MPaBHILY: BpeMsl, 3aTpaueHHOe
Ha MOJATOTOBKY K MHBECTHPOBAHHIO JOJKHO COOTBETCTBOBAThH Bpe-
MEHH, IOTPaueHHOMY Ha 3apabaTbIBaHHE CYMMBI, KOTOPYIO coOupa-
€TECh BIIOXKUTD.

WHBecTuny B HEABMKUMOCTD ITPOAOJIKAIOT U IO CEeH IeHb OCTaBaTh-
Csl CaMBbIM ITOMYJIIPHBIM BUJIOM KanuTasnoBinokeHuil. [loatomy, kakue Obl
M3MEHEHHUs He ITpeTeprieBaja MUPOBas IKOHOMHUKA, PhIHOK HEJABHKUMO-
cTH OyZeT aKTyaJleH BCer/a.
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AHAJIN3 UTHBECTUIIMOHHOM NMPUBJIEKATEJBHOCTH
HA NIPUMEPE KPACHOJAPCKOI'O KPASL

A. C. Ilanuna, cmyoenmia
E. Il1. Kopueesa, cmyoenmia
Hayunwiii pyxosooumenv H. B. Bpvizeanosa, kano. 3KoH. HAYK, OOYEHM
Cubupckuii uncmumym ynpasnenus — ¢unuanr PAHXul C,
2. Hosocubupck, Poccus

B crarbe BriepBbIe pacCMOTPEHBI 3IEMEHThI 3KOHOMHUKH KpacHomapckoro kpast, KOTOpbIE MOJ-
JICPKHUBAIOT IPEUMYIIECTBO H KOHKYPEHTOCIIOCOOHOCTE B paMKax sKoHomukn Poccn. Ipencras-
JICH aHAJIM3 IPUOPUTETHBIX OTPAciiell SKOHOMUKH JaHHOTO perroHa. [1o100HbIe neene oBanms
npoBouiuck panee 0. A. Kono6osoii u A.C. HaBbiM, HO B HUX HE paccMaTpUBaIach HHBECTH-
LOHHAsI aKTUBHOCTB Kpast [5, 6]. Beuti BBIETIEHBI KPYITHBIE IIPOCKTEL, BBISIBICHEI IIPOOIEMBI B
SKOHOMHUKE PETHOHA B MPHUBICUCHUH HHOCTPAHHBIX HHBECTOPOB, HPEUIOKEHBI HOBBIC BO3MOX-
HBIC HATIPABJICHHUS PA3BUTHSI HHBECTUIHOHHOI IPHUBIICKATEIIBHOCTH KPasi.

KiroueBblIe c/10Ba: MHHBECTUIIMOHHBIH KITMMAT, 1€JI0Bast AKTHBHOCTh, NHBECTUILIH, THOCTPAH-
HbIE HHBECTOPBI, HHBECTUIIMOHHBI TOPT(EIb, OTPACIIH SKOHOMHUKH, HHBECTHI[MOHHAS IPHBIIC-
KaTeJIbHOCTB, 3apyOe KHbIH KaruTal, TeHeHIus pa3BuTus, KpacHomapckuii kpaii.

Kpacnonapckwuii kpait — poccuiickuii pernoH-1uaep B cepe oTabIxa
U BeJICHUS On3HEeCca, KaueCTBEHHO HCIIONB3YIONTHIA TPUPOJHO-PECYPCHBIH
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MOTEHIIMA ¥ MHBECTHUIIMHU, YCIICIITHO BBITIOJTHSIONINI MEKyHaAPOIHbIC
" QenepanbHble PyHKIUHA ¥ TPOSKTHI. C TO3UITNH T100aThHOW KOHKY-
PEHTOCIIOCOOHOCTH Kpail UMEeT CUCTEMHBIE TPOOJIEMbI B Pa3BUTHH Ye-
JIOBEYECKOT0 KanuTana, MHHOBALUK U MPOCTPAHCTB.

WHBecTUIIMOHHAS IPUBJIEKATEIILHOCTD PEACTaBIsIET COO0H COBOKYTI-
HOCTh XapaKTePUCTUK: SKOHOMUYECKHX, COI[UATbHBIX, OpraHU3aIMOH-
HO-TIPABOBBIX, MIOJIMTHYECKUX U COITMOKYIIBTYPHBIX, OT Pa3BUTHS KOTOPBIX
3aBHCHT IeNIECO00Pa3HOCTh HHBECTUPOBAHUS B XO3SHICTBCHHYTO CHCTEMY.

Ha npotsoxenun nocnennux jet KpacHogapekuil kpail He mokujaa-
eT TUAUPYIOIINE CTPOKH PEUTHHIOB pernoHoB Pocculickoit denepa-
LM, UIMEIOLINX WHBECTULIMOHHYIO NIPUBJIeKaTeIbHOCTh. KpacHomapckuit
Kpail — 3To ofuH 13 He(TenoObIBaronUX pailoHoB PO, rae 1o0kua Ha-
yara B 1864 T. ¥ €KeroHO cocTaBnseT | MIIH TOHH He(TH.

C kaxapIM TOAOM pacTteT Bkiag KpacHomapckoro kpasi B BaJOBBIN
BHYTPEHHHH MPOAYKT U B (hopMHUpoBaHHE (enepaabHOTO OIOKeTa.
B 2015 rony xpaii 3aus1 5 mecto o oosemy BPII cpeau Bcex cyObek-
ToB P®. C 2012 rona on Haxoautcs Ha 1 mecte B FODO mno odbemam
MIPOMBIIIUIEHHOTO IIPOU3BO/ICTBA, Ha JIOJIIO Kpast IPUXOIUTCS OKOJIo 5 %
BCEX MacCaKMPCKHUX aBuarepeBo3ok B Poccun, a gomnst kpas B FODO no
MPUBIICYCHHBIM HHBECTHIIMSAM orieHnBaercs B 60 % [1].

OCHOBHOE MECTO B SKOHOMHUKE Kpas 3aHUMAeT arpoNpOMBIIIIEH-
Hbli komIuieke (nanee AIIK). B nem npousBonutcs 10 7 % BasoBoi
CEIbCKOXO03MCTBEHHOH MPOIYKIHMH BCEHl CTpaHbl, pa3BUTO )KHUBOTHO-
BOJICTBO, PACTEHUEBOJICTBO, IIPOU3BO/ICTBO BUHA, KOHCEPBOB H JIPYTUX
BUJOB Nporykuuu [1].

AHaJIn3 HHBECTULIMOHHOM akTHBHOCTH KpacHoaapckoro kpast mokasai:

— PETHOH HAXOIUTCS Ha 5 MecTe 1o 001IeMy 00beMy IPUBICUCHNUS HH-
Bectuuuii B rox (3a 2013—2015 roasl npusieyeHo okono 2,3 miupa pyo.);

— Bpamkax FOxHoro denepansHoro okpyra Ha KpacHomapckuii kpaii
npuxoautcs okoio 50 % MHBECTUIINH;

— peanusyetcs 6osee 60 KpyTHBIX HHBECTHIIMOHHBIX TPOCKTOB.

B nepuon 2015-2017 rr. KpacHomapckuit kpait 3aanman 7 Mecto B
pEeHTUHIe MHBECTULIMOHHOMN MPUBJIEKATEIbHOCTH PETHOHOB C MOJIOXKH-
TeJIbHOW JUHAMUKOW OCHOBHBIX IOKa3aTeseil HHBECTUPOBAHHUSI.

B 2017 r. coxpaHsanach NO3UTHBHAS TEHASHIIHS YBETUUEHUS JEIO0BOM
aKTUBHOCTH MHBECTOPOB U IpeAlpuHUMaTesel. Eciiu no cocTosHUIO
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Ha 01.01.2017 . peanu3oBbIBasIOCh 312 KPyMHBIX MPOEKTOB (CTOMMO-
cthio cBbimie 100 mutH py06.), TOo o utoram 2017 T. Ha cTaaUU peann-
3alMU HaXOAMJIOCH YK€ 357 MHBECTHULMOHHBIX IPOEKTOB Ha OOIIYIO
cymmy 1,5 TpaH pyoO.

B mae 2018 roga na IlerepOyprckomM MexayHapOIHOM SKOHOMUYE-
cKkoM (hopyMe ObLITH MPENCTABICHBI pe3yabTaThl HalmoHanbHOTO peHTHH-
ra COCTOSTHUSI MHBECTHIIMOHHOTO KJIMMaTa B perroHnax Poccun (2018 1),
rne Kpacnogapckuii kpait 3ans 6 mecto [2].

Taxke Ha JAHHOM MEPOIPHUITHU OBLT MPOJEMOHCTPHUPOBAH CIHCOK
KpYIHEHIINX UHBECTULIMOHHBIX MPOEKTOB 3a nociuenxHue 10 net, KoTo-
phle peaIu3yroTcs U 10 CETOTHAIIHUMA neHb (Talm.).

prl’ll—[eﬁlﬂﬂe HHBECTUIIMOHHBIC l'lpoeKTbl Kpacnonapcxoro Kpaﬂ
32 20062017 rr. [3]

Kommnanus OGmas
HaumenoBanue u | (XOJIHHT), c M:}; - IMepuon pe-
KpaTKoe onucaHue | peannsyo- | Otpacib Perunon B}C/CTH ip | ATHsAmH
CYTH IpOEKTa 1mas Ipo- 1 6 IIPOEKTa
o MIH pyo0.
Kopennas pe- Hedrs-
KOHCTPYKIIUSI Has U He- .
Tyancnncroro tie- | Do K | grerasonas | KPACHOAD 466403 | 2006-2017
ocHE(DTHY CKHH Kpaii
(renepepabarbiBa- TIPOMBIII —
IOIIETO 3aBOJIA JICHHOCTh
«Ynpasie-
IpoekrupoBanue u | Hue dene- | Umxenep- Kpacmonap-
CTPOHTENIBCTBO MO- | PANBHBIX | HOTPAHC- | our
CTOBOIO Iepexojia aBTOMO- MOpTHas P pail, 228300 | 2015-2018
. eciyOnuka
gepe3 Kepuenckuii | OnnbHBIX | HH(pa- Koo
IIPOJIUB nopor Yep- | cTpyKTypa P
HOMOPBE»
Paszsutne )Kgne3- Mroxenep- Bomnrorpanckas,
HOJIOPOXXHOM MH- HOTpanC- Pocrosckas,
(hpacTpyKTyphl Ha OAO noprHas AcTtpaxaHckas 167800 | 2007-2021
roaxozax k mopram | «PXCI» unpa- obnmactu
A3oBo-YepHoMop- P u KpacHonap-
ckoro OacceifHa CTPYKTYPR | ¢ epif Kpait
Hedrs-
MopnepHuzarust
000 Has U He-
Aduncxoro Hedre- | o | drerazopas | KPACHOMAP- 80032 | 2007-2017
nepepabarsIBaromIe- L CKHii Kpait
10 3aBONA ckuit HII3» | npombiii-
e JIEHHOCTh
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B unBectunmonnom noprdene KpacHomapckoro Kpas IpuOPUTET-
Hoe Hanpasinenne nmen AIIK, cymmapHEI 00beM TOCYTapCTBEHHBIX
WHBECTUIIHH KOTOporo coctasui 6oinee 110 mupa py0. 3a mocneanue
7 net pa3paboTaHo okoi10 520 MacmITaOHBIX HHBECTULIHMOHHBIX MPO-
€KTOB, OLleHHBaeMbIX B 514 mapn pyO. Bonbimas yacTe peanusyeMbix
IPOEKTOB OTHOCHUTCS K CIEIYIOMIMM OTPACIsIM: CTPOUTEIbHAS, CEllb-
CKOXO3sCTBEHHAs, IIPOMBIIIIIICHHAS U JIP.

WHocTpaHHBIe HHBECTOPHI BRIICISIIOT A ce0s1 MPHOPUTETHBIE OT-
paciiu 3KOHOMUKH Kpasi: CeJIbCKOoe X034ICTBO, NUIleBas U nepepada-
THIBAIOILAsl IPOMBIILJIEHHOCTh, BUHO/EJINE, CAHATOPHO-KYPOPTHBIHN U
TYPUCTUUYECKHUM KOMILIEKC, 00pabdarsiBaronias NPOMBILIJIEHHOCTh H
nH(}OPMAIMOHHO-KOMMYHHKAIIMOHHBIE TEXHOJIOTHH.

OnHUM U3 KPYIHBIX MHBECTOPOB TaKkxke BhICTyNui DOHI pa3BH-
THS TIPOMBIIIICHHOCTH, KOTOPKIi B KoHIle 2016 roxa BeAeni Oosee
800 mutH py0. s pa3BHTHS KyOaHCKHX Kopropanuid B cdepax He-
¢drexumuueckoir 00pabOTKM U MUILEBON NMPOMBILUIEHHOCTH. B 1esom
JlaHHas OTpaciib IpUBIIEKIIa OKoJIo 85 mupa pyo. MHBecTOphI 3auHTepe-
COBaHbI B COBepIICHCTBOBaHUU Adurickoro u Mibckoro Hedrenepepa-
0aTBIBAIOIINX 3aBOJIOB, KOTOPHIC SBISIOTCS ITIABHBIMH SKCIIOPTEPaMH B
Poccun o munepaipHbiM yaoopeHusm «EBpoXum-bM V.

HNHocTpaHHblE MHBECTOPHI COTPYAHMYAIOT Ha JOJTOBPEMEHHOM
U B3aMMOBBITOAHON OCHOBE C MpeAcCTaBiIeHHbIM KpaeM. OCHOBHBI-
MH 3apyOeKHBIMU MapTHepamu sBistorcs: Kuralt, ['epmanus, Ura-
nust, Opannus. KpacHogapekuit kpait umeet 6onee 300 HHOCTpaHHBIX
WHBECTOPOB, BEIYIIMMHU cPepaMu KOTOPBIX CTAJIO: UMITOpPTO3aMenie-
Hue — 166 mpoekrtoB, AIIK — 109 mpoekToB, 18 — Typusm u KynbeTy-
pa, 39 — IpOMBIIILIIEHHOCTH U T. II.

C uenbio pa3BUTHS MHBECTULIMOHHOM Cpefbl U JJI MIPUBIICYEHHUS
3apy0exHoro kanutana B 2016 roxy Obu1a co3nana «HAO Kopmo-
panus pa3sutus KpacHomapckoro kpas», Takke aKTHBHOE y4acTHe
npuHuMaeT JlenmapTaMeHT MHBECTUIIMA Pa3BUTHS MaJOTO U CpeIHe-
ro 6usHeca kpast. st Toro 4To0bl HHGOpPMAIHS O MPUBJICKATEIHHO-
CTH WHBECTHIIMOHHOTO KJIMMara craia 0oyiee T0CTyIHA, OBLT CO3aH
anextponnblit moptan (http://investkuban.ru), KOTOpBI TpenOCTaB-
J5€T BO3MOXKHOCThH OLIEHUTh WHBECTUIIMOHHBIM KIMMAaT CyObEKTOB,
JIEMOHCTPUPYET MapKETHHTOBBIE W MPE3EHTAIMOHHBIE pa3padOTKH,
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HOPMaTUBHO-IIPABOBBIC IOKYMEHTHI U MPOUYYIO MOJIE3HYI0 HH(pOpMa-
LUIO 711 HHBECTOPOB.

CrTpaTeruyecKMMH HaIllpaBICHUSIMH Ha ONMOKauImue 5 JIeT sBISIOT-
cs pazutue AIIK u numieBoii mpoMbINIUIEHHOCTH: YBEeINMYeHUE 000po-
TOB Ha 5 %; akTUBHOE 3ajeiicTBOBaHre OJUMIUNHCKUX 00BEKTOB MPHU
MIPOBEJICHUN MEXyHAPOIHBIX YeMITMOHATOB U POCCHICKUX MEPOTPH-
ATHN; a Takke GOpPMHUPOBAHKUE U PACIIUPEHUE BCECE30HHOTO KypopTa,
yIydIIeHHe KaueCcTBa CEPBUCA, MOIBEM TPAHCIIOPTHON HH(MPACTPYKTY-
PBI, MOJIEPHU3AINS TUSKHOTO ¥ MOPCKOTO KYPOPTOB.

[IpensitctBust mpu popMupoBaHUU OIATONPUATHOTO WHBECTHITUOH-
HOI'0 KJuMMara:

— cnabo pa3BuTas TPAHCIOPTHAS MHPACTPYKTypa U Mabli 00beM
JIOTUCTUYECKUX IEHTPOB PPYKTO-, OBOIECXPAHUIIHII, TOBAPO-3aTrOTOBHU-
TENbHBIX IIEHTPOB U T. [I.;

— HU3KHUH YPOBEHB MPEIOCTABISIEMBIX YCIYT B chepe Typu3Ma U OT-
bIXa;

— HEJ0CTAaTOYHO KBAIU(PUIIUPOBAHHBIN MEPCOHAIT;

— OropoKpaTHuecKre MaxXUHAIUH;

— HeXBaTKa 3aKOHOAATEIbHONW OCHOBHI JUJIsI PACCMaTPUBAEMOIO pe-
THOHA B IEJISX YCTOWYMBOTO YKOHOMHUYECKOTO MOTEHIINANa B CBSI3H C
HAJIOKEHUEM 3allaIHBIX CAHKIUWU U ACHUCTBYIOIIEH MOJIUTHUKON MO UM-
MOPTO3aMELICHHUIO;

— MOHOIONU3ALNS KPYITHBIX TOPTOBBIX CETEH, CIIOKHOCTh BXO/1a Ha
PBIHOK CENbCKOX03MCTBEHHBIM TOBapOIIPOU3BOAUTENSIM;

— HH3Kas KOHKYPEHTOCIIOCOOHOCTh B BEYIIMX OTPACIISIX IKOHOMHKH.

Jlyist pocTa MHBECTHIIMOHHOM MPUBJICKATEIILHOCTH TEPPUTOPUH HEO0O-
XOJIMMO TMPEIOKUTh TaKWe HANpaBICHUS, KaK MOJIepHHU3anus HHppa-
CTPYKTYPBI; MOBBIIIICHNE KBATH(DUKAIIUHK KaIpoB B chepe 00CTyKUBaHUS;
YCTaHOBJIEHHE HU3KUX CTABOK 110 cOOpaM M HaJoraM TaMOXKEHHBIX T0-
IIMH; TPOBeIeHHE (OPYMOB Ha MEXKIyHAPOJIHOM YPOBHE B IEJISIX MPH-
BJICUCHUSI HOBBIX MHOCTPAHHBIX M HAIIMOHAIHHBIX HHBECTOPOB.
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VIIK 336.13

NCTOYHUKU ®PUHAHCUPOBAHUSA OBPA3OBAHUS
B POCCHUHU U 3APYBEXHbBIX CTPAHAX

. A. Ilonomapesa, macucmpanm
Hayunwiit pyxosooumens 0. JI. Konrwkosa, kano. 5K0H. HAYK, 00YyeHm
Cubupckuti 20cy0apcmeeHHblil YyHugepcumenm nymeti coooujetus,
2. Hosocubupcx, Poccus

B crarbe paccMaTpHBArOTCSI KIFOYEBBIC ACHIEKTHI, MPOOIEMBI U HCTOYHUKN (PMHAHCHPOBAHUS
obpazosanus B Poccun 1 3apyOeHBIX CTpaHax.
KuroueBbie ciioBa: deiepasibHblii OIOIKET, pacXo/ibl, 00pa30BaTEIbHBIC YUPEIKIACHHUS.

B cootBercTBHM ¢ (enepanabHbIM 3aKOHOM OT 29.12.2012 Ne 273-D3
«O0 obpazosanunu B Poccuiickoit deaepanmn», odpazoBaHue — 3TO eu-
HBII [IeIeHAITPaBICHHbIH MPOLECC BOCTIUTAHUS M 00YUEHHS, SIBIISIOIIN-
cs1 00IIECTBEHHO 3HAYMMEIM OJJaroM M OCYIIECTBIISIEMBIH B HHTEpecax
YeJIOBEKa, CEMbH, OOIIECTBA M TOCYapCTBa, 4 TAKXKE COBOKYITHOCTH TIPH-
oOpeTaeMbIX 3HaHUH, YMEHUH, HABBIKOB, IECHHOCTHBIX YCTaHOBOK, OIIbI-
Ta JeSTENbHOCTH U KOMIIETCHIUH, OIPEICNICHHBIX 00beMa U CII0KHOCTU
B IIEJISIX MHTEIUIEKTYaJIbHOTO, Ty XOBHO-HPABCTBEHHOTO, TBOPUECKOTO, (hH-
3WYECKOTO U MPO(eCCHOHATBHOTO PAa3BUTHS YETOBEKA, YIOBICTBOPCHHUS
ero o0pa3oBaTeIbHBIX TOTPEOHOCTEH 1 MHTEpEecoB [1].

Peanmzamnus npaB rpaxxaan Ha 00Opa3oBaHHE 00ECIICIMBACTCS ITyTEM
CO3/1aHMsI CUCTEMBI U COOTBETCTBYIOLIMX YCIOBUI ISl €r0 MOTYy4EHUSI.
INox cuctemoiit 00pa3zoBaHus cleLyeT HOHUMATh COBOKYITHOCTb JIEMEHTOB,
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00€eCIICYNBAIOIINX BHITIOTHEHUE COITATBHBIX M SKOHOMHYIECKNX (DYHKITHI
0o0pa3oBaHUs: CeTh 00pa30BaTEILHBIX YUPEKICHUN; 00pa3oBaTeIIbHBIC
CTaHAAPTHL; IPOTPAMMBI; pECypCHOE 00ecIIedeHNe — KaJpoBOe, HayqHOE,
METOJMYECKOe, MaTepUalIbHOE, PHHAHCOBOC. BaxkHyI0 poik UrpaeT B3au-
MOJICHCTBIE CUCTEMbI 00pa30BaHUSI C IPYTUMHU COLUAIBHBIME CTPYKTYPaMH
1 OTpacsIMU DKOHOMUKHU U IPUMEHACMbIC METO/IbI YIIPABJIICHUSA OTPACIIbIO.

Cucrema obpazoBanus B PO Briiouaer:

— (enepanbHbIe TOCYIapCTBEHHBIE 00pa30BaTEIILHBIC CTAHIAPTHI U (e-
JiepaibHbIC TOCYNapCTBEHHEIE TPeOOBaHMs, 00pa30BaTeIbHbIC CTAHIAPTHI,
00pa3oBaTeNbHbIE POrPaMMBbI Pa3HOTO BUIA, YPOBHS U HATIPABICHHOCTH;

— OpraHu3aluy, OCYIIECTBIIONINE 00Pa30BaTEIbHYIO IS TEIEHOCTD,
MEearornIecKuX pabOTHUKOB, 00YHAIOIINXCS U POAUTENCH HECOBEPIIICH-
HOJICTHUX OOy4JaroIInXcs;

— (enepanpHBIe TOCYAAPCTBEHHBIC OPTaHbl M OPTaHbl TOCYIaPCTBEH-
HOI BiacTu cy0bekToB Poccuiickoit Denepannn, 0CyneCTBISIONINE TO-
CyIapCTBEHHOE yIpaBiicHHE B chepe 00pa3oBaHUsl, U OPraHbl MECTHOTO
CaMOYTIPaBJICHUs, OCYLICCTBILIIONINE YIIPaBICHUE B cepe oOpa3oBaHus,
CO3MaHHbIC UMU KOHCYJIbTAaTUBHBIC U COBCUIATCIILHBIC OPTraHbl;

— OpraHu3allvH, OCYIICCTBISIONME o0ecrieueHue 00pa30BaTeNIbHOM
JeATENFHOCTH, OIICHKY KadecTBa 00pa3oBaHus;

— 00BCOUHEHUS IOPUANICCKUX JIUI, pabdoTonareneil u ux o0beInHe-
HUIA, 00IIECTBCHHBIC 00BEIUHEHUS, OCYIIECTRIIIONINE ACATSILHOCTD B
cthepe obpazoBanus [1].

O06pazoBanue noapaszessieTcs Ha ooriee oopazoBaHue, MPOPeCcCHOHATb-
HOe 00pa30BaHKe, JOMOIHUTENbHOE 00pa3oBaHNe u MPo(ecCHOHATBEHOE
o0ydeHune, 00eCIeunBaloIIe BOZMOXKHOCTh peai3aluy paBa Ha o0pa-
30BaHME B TeUeHHE Bcel xkm3Hu. Obmiee n mpodeccHoHaIbHOe 00pa3o-
BaHHE peasu3yeTcs 10 ypoBHAM oOpa3oBaHus (Tadm. 1).

Tabnuya 1
YpoBHu 0611ero u npoeccuoHanbHOro oopazosanns B PO
Oo61ee obpazoBanue IIpodeccronansHOe 0Opa3oBaHue
JIONIKOIIBHOE cpeziHee Mpo(ecCHOHANTbHOE
Ha4yaJbHOE BhIciIee (OakangaBpuar)
OCHOBHOE BBICIIIEE (MarkucTparypa)
cpeziHee BBICIIEE (JIOKTOPAHTYPA)
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B coorBetctBun ¢ Ykazom [Ipesunenta PO ot 15.05.2018 Ne 215
(pen. ot 14.09.2018) «O cTpykType dhenepanbHbIX OPraHOB HCIIOTHH-
TEJILHOU BJIACTHY, YIIPaBICHHE 00pa3oBaHHEeM Ha (eepalbHOM ypOB-
HE OCYILECTBIAT MuHucTepcTBo npocseuienus PO u MuHucTepcTBo
HayKH U BbIciIero oopazosanusi PO [3].

®uHaHCOBOE O0ecTeYeHne OKa3aHUs TOCYylapCTBEHHBIX U MYHH-
[UITAIBHBIX ycIyT B chepe obpasoBanus B Poccuiickoit deneparuu
OCYILECTBISETCA B COOTBETCTBUHU C 3aKOHOAATEIBCTBOM Poccuiickoit
Odenepanuu. Ha pucyHke MOXKHO HAONIOIATh JHHAMHUKY (DHHAHCHPOBA-
Huga oOpazoBanus B Poccuiickoit denepaunn 3a 2013-2017 rr. no ot-
HouleHuto k quHamuke BBII.

Junamuka punancupoBanus odpasosanus B Poccuu
32 2013-2017 rr., % x BBII

4,2

41

M /\
4,0
3’.9/ \

3,9

3 / \
38
3,7 /
” /
3,5 d

3,4

3,3

3,2

T T T T
2013r. 2014r. 2015r. 2016r. 2017 r.

Ha pucyHnke BUAHO, UTO pacxo/sl Ha (puHAHCHUpPOBaHUE 00pa30Ba-
Hus B Poccun UMEIOT TEHJEHIUIO K CHUKEHUI0. B cBoo ouepens, B
2018 roxy u3 denepanpHOro OI0MKETa HA 0OPA30BAHUE YTBEPXKACHEI
OTO/PKETHBIC ACCUTHOBAHUS B cyMMe Ooee 663 629,8 murH pyOneit, ato
coctasisieT 3,8 % ot BBII. M3 Hux Ha BeICIIee 00pa3oBaHue BhIICIIC-
HO 510 799,1 MaH pyOneid.

PaccmoTrpum cucremy 0o06pa3oBaHus U ee ((MHAHCUPOBAHUE HA MPU-
Mepe BenukoObpuranuu u @paHuuu.
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Cucrema obpazoBanusi B BenmnkoOpuTaHuu onupaercst Ha COOCTBEH-
HBIC TPAIUINH M CUNTACTCS MUPOBBIM dTaJOHOM OOydeHus. MHOTHE
YHHBEPCHUTETHI M YacTHBIC MIK0IBI CoeqmaenHoro KoponeBcTBa n3BecT-
HBI CBOEH Ooraroii ucTopueil 1 KauecTBOM 3HAaHUN BBIITYCKHHUKOB [4].

O6pazoBanne B BennkoOpuranuu HaxonuTcs B BeJeHUHM MUHUCTEp-
cTBa oOpaszoBanust. OgHAKO B Yanbce Bce 00pa3oBaTeIbHbBIC CIUHUIIBI
YIPAaBIISOTCS MECTHBIM MUHUCTEpCTBOM; B LIl0TIaHAMK 3THME BOTIpOCa-
MU TaKXe 3aHIMACTCsI MECTHOE OT/ICTICHHE YIIPABICHUS 00pa30BaHUEM.
Crparerus 0OydeHUs B KaKI0U U3 IITKOJI pa3padaThIBacTCs KOHKPETHBIM
MHUHHCTEPCTBOM, HO CaMO IIKOJIbHOE 00pa3oBaHUe JeeHTPAIN30BaHO.
VYrpaBiieHHE yUpexIeHHSIMH CPEJHEro 00pa3oBaHMs OCYIIECTBIISETCS
P [TOMOIIM MYHHUIUITAJIUTETOB — OPIaHOB CAMOYIPABICHHUS KaX/0T0
KOHKPCTHOTO pernona (tadm. 2).

Tabnuya 2
YpoBHU 00111€Tr0 U MPO(ecCHOHATBLHOT0 00pa3oBaHMs
B BetukoOpuranuu [4]

Oo1ee obpazoBanue IIpodeccronansHoe 0Opa3oBaHKe
JIOIIKOJIEHOE cpeziHee Mpo(eccHOHaNbHOE
HavaJIbHOE BEICIIee (OakaaBpHar)
cpeniHee BBICIIIEE (MAarucTparypa)
BBICIIIEE (JOKTOPAHTYpa)

[To Tuny GpuHaHCHpOBaHUS MIKOJIBI BenmukoOpuTaHuu JAenaTcs Ha To-
CYIapCTBEHHBIE U YacTHbIE. B 0TiIM4Me 0T MHOTHUX CTpPaH, pa3pblB MEX-
Iy MyHUIIMIAIbHBIMU U YaCTHBIMHM y4eOHBIMU 3aBeACHUAMU AHIINU
HE TaK BEJIMK — 32 YPOBHEM CpPEJHEro o0pa3oBaHUs B CTPAaHE CIEIAT
Ha rocyJlapcTBeHHOM ypoBHe. CielyeT OTMETUTh, YTO YaCTHBIE LIKOJIbI
OTIUYArOTCs 0oJiee CHIILHOM TOJITOTOBKOW: CKa3bIBACTCSl HATMYUE Ma-
TepUATbHO-TEXHHUUECKOH 0a3bl, BEICOKUH ypOBEHB MPEIOJ1aBaTeIbCKO-
TO cOCTaBa, KAMEPHOCTH Ki1accoB [4].

Briciree oOpazoBanue B BenmnkoOpuTaHUU YK€ HECKOIBKO ITECITH-
JIETUH TUIUPYET CPEAU €BPONENCKUX U MUPOBBIX PEUTHHIOB. IMEHHO
3/1€Ch PACTIONOKEHBI OTHN U3 CAMBIX IPECTHKHBIX U CTAPUHHBIX BY30B —
Oxcdopackuii u KemOpuxcknii yauBepcuteTsl. [IoMuUMO HUX B AHIIHH
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CYIIECTBYIOT JCCSATKH U3BECTHBIX Ha BECh MUP YUCOHBIX 3aBEIICHUN H
HCCIIEA0BATEIBCKUX IEHTPOB. CpeaHsist ieHa 00y4deHHs B By3e AHIIHH
o mporpaMmme O6akaiaBpuara coctanisietr 14 000—20 000 ¢pyHTOB cTep-
JIMHTOB B rof; B Maructparype — 10 37 000 ¢pyHTOB CTEpIUHTOB B TOI.
ExerogHo rocynapcTBO BKJIAJbIBAE€T B CBOIO 00Pa30BaTEIbHYIO CUCTE-
My 710 22 MIJITHOHOB (DyHTOB CTEpIHHIOB. bonbIine cyMMBI Ha pa3BH-
THE 00pa30BaHUS BHOCSTCS YYCHUKAMU, KOTOPBIE IPUE3KAIOT B CTPAHY
13 IpyTUX rocynapcTB. Takum 0Opa3oM, IPOUCXOIUT MOCTYHATEIbHOE
pa3BuTHE Beell cucteMbl. CyMMy pacxoZoB Ha 00pa3oBaHUE OTPEIes-
€T HeMOCPEACTBEHHO MPABUTENBCTBO, HO B3UMAaHHE MPOUCXOAUT U U3
MECTHBIX OIOIXKETOB.

Hecmotps Ha TO, 4TO aHTIMIICKME YHUBEPCUTETHI M YacTHBIC yueo-
HbIC 3aBEJICHUS MPAKTUKYIOT IPUEM CTYJICHTOB B OCHOBHOM Ha ILIaT-
HOW OCHOBE, Y HHOCTPAHHBIX TPaX1aH IMEETCSI BO3MOXXHOCTH YACTHIHO
CHHU3UTH CTOMMOCTD Y4eOBI 32 CUET IMOyUYeHUS CTUIICHINI U TPaHTOB
OT 4acTHBIX QOHIOB. [IoCTYyIUTH B YHUBEpCUTET AHININU Ha OECILIaT-
HOH OCHOBE PEIKO KOMY Y/AaeTcs, HO MOMOIIb OT OJaroTBOPUTENIbHBIX
OpraHu3aluil UK OIUTaYMBaeMast IPAKTUKA MEK/y CEMECTpaMH y4eObl
MOJET MOJTHOCTHIO MOKPBITh PAcXo/bl Ha o0ydeHue. [Tomolp B 3TOM
BOIIPOCE MOKET 0Ka3aTh PYKOBOACTBO YHUBEPCHTETA MIIH CIICIHAb-
HBIE opraHu3anuu [4].

BecnnarHoe o0y4yeHne MOKET ObITh OCYIIECTBICHO MO IEHCTBYIOLIEH
rporpamme oOMeHa CTYJIeHTaMH U LIKOJbHUKaMU MeX 1y cTpaHaMu. [1pu
TaKOM Crocobe 00yueHHsI 3aTpaThl CTAHOBSITCSI MUHUMAIBHBIMHU, & MO-
JIOJIBIC JIFOJIN, YYACTBYIOIIME B IPOrpaMMe, MpUoOPETaIOT YHUKATBHYIO
BO3MOYKHOCTH PaCIIMPUTH CBOM KPYTro30p, MOIYUUTH S3BIKOBYIO MPAK-
THKY, OLICHUTH YPOBCHb 3HAHUN B MHOCTPAHHBIX 3aBEICHUIX.

CymiecTByer enie oauH cnocod puHaHCUPOBaHUS 00pa30BaHUS B
BenukoOputanuu — nonxydenue obpazoBarenbHoro kpeaura. I[lompo-
CHUTH 3a€M OT IIPABUTEILCTBA — OOLIUII BEIOOP HEKOTOPHIX OPUTAHCKUX
CTyIeHTOB. Takue KpeIuThl OUCHb BBITOJHBI 10 CBOUM YCIOBUAM —
MIPOIICHT BO3BpaTa 3aBHCHT OT J0X0/a YesoBeka. Jlo Tex mop moxa
OputaHel He OyneT 3apabaTeiBaTh Ooublie, yeM 1.750 GyHTOB B Me-
csll, eMy He HYKHO BO3BpaulaTh KpeauT. HenocraTkom siBiseTcs TO,
YTO MOMPOCUTH ITOT 3a€M MOTYT TOJBKO TpaxxaaHe BenukoOpuranuu
u EBpomneiickoro Coro3a [4].
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3a mocnennue 30 et cuctema oOpa3oBaHus BO PpaHINK NepekuiIa
HeMaso peopM, KOTOPbIE MTPOJOIKAIOTCS B HacTosmee Bpems. B cs-
31 co BxozoM Ppannnu B EBpocoro3 n noanucannem ero bomonckoro
cornaieHus, oopa3oBanue Bo OpaHIMK IPOBOAUTCS B COOTBETCTBUU C
oOueeBponeickuMu HopMamu (Taba. 3).

Tabnuya 3
YpoBHu 0011ero U npoeccuoHaTBLHOT0 00pa3oBaHMsI
B0 @panumnu [6]

O6mee obpazoBanue IpodeccuonansHoe odpa3oBaHue
JIOIIKOJIBHOE cpezHee mpodecCHOHaTBHOES
HayaJbHas IIKoJIa BhIciIee (OakangaBpuar)
CpenHsis IKoIa BBICIIIEE (MarkucTparypa)
cTapias 1Koja BBICIIIEE (JJOKTOPAHTYPA)

JomkonsHoe oOpazoBanue BoO OpaHIIUU NMPAKTUIECKU HE OTIMYa-
ercs oT poccuiickoro. [lIkonsHOE 00pa3oBaHKe IJIUTCS 5 JET, IO OKOH-
YaHUHM KOTOPOTO YYCHHUKH CHAIOT 3K3aMEHBI U TOIYyJaroT CepTU(UKAT
0 HavaJbHOM oOpaszoBanuu. CpemHee oOpa3oBaHue BoO OpaHIIUU JUTHT-
csl 7 JIET U COCTOUT U3 OBYX OJOKOB: KoJUIemK U iumei. [locie oOyue-
HUS B JIMLEE YUCHUKAM BbIIAETCs CBUIETENHCTBO 00 OKOHUAHUH JIULES
U TIPUCY’KJAETCs CTeNeHb OakanaBpa. Ha oOcHOBaHMH 3TOTO TIOKYMEHTa
ydaluecs MOTryT IIOCTylaTh B By3bl [5].

PaccmoTpum cuctemy obpa3oBaHusi U GUHAHCUPOBAHUS BBICIIUX
y4eOHBIX 3aBeneHni Bo @pannnn Ha mpuMepe yHuBepcuteta CopOoH-
Ha, BO3HUKIIEro B 1215 roxy. [IpecTua’HOCTh JaHHOTO YHHUBEpPCUTETA
3aKJII0YAETCS B CIEAYHOILEM:

— IIMPOKUI BHIOOP CIIEUATbHOCTEIH;

— BO3MOXXHOCThH Y4acTBOBATh B MPAKTUYECKHUX MCCIEIOBAHUAX, Ka-
CaIOIINXCSI HOBEUIINX JOCTHXCHUH HAYKH;

— J10 TIOJyY€HHUs AMILIOMA €CTh BO3MOYKHOCTb YCTPOUTHCS Ha IIpe-
CTIDKHYIO pabory;

— o0yueHue nmouyTu OecruiaTHo ((hPUHAHCHPYETCSI rOCyaapcTBoM) [6].

[MocTyniieHne B yHUBEPCUTET OCYIIECTBIISIETCS HE 10 Pe3yabTaram
9K3aMCHOB, a 110 «JJ0Che a0UTypueHTa». PeructpaonHslii cOop 3a
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odopmiieHne cocrapisieT 960 eBpo, a Takxke HeoOxoaumo umeth 1000
€BpO Ha HeMpeaBUACHHBIC pacxonsl. Ecin abutypuenty et 18 met, To
OH JIOJDKEH UMETh IIpU ce0e HOTapuajabHO 3aBEPEHHOE pa3pellieHnue OT
ponuteneil Ha Bbie3n. CTyneHTHI (10 25 JIeT) MoiIy4aroT MeXAyHapoI-
Hoe ynocroBepenue cryaenra ISIC.

Hecomuenno, yausepcuter CopOOHHA MPAKTUKYET MPUEM CTYACH-
TOB B OCHOBHOM Ha IJIATHOM OCHOBE, HO y MHOCTPAHHBIX T'PaX/IaH €CTh
BO3MOXHOCTH TIOCTYITUTH Ha OIOIPKETHBIC MECTa, XOTh 3TO U HEIETKO.

OtMernm, 4TO A0Js pacxojoB Ha obpazoBanue B BBII BenmnkoOpu-
TaHWM cocTaBisieT 5,6 %, Bo ®panuun — 5,5 % [4, 6].

CnHCOK JUTEePATyPHI

1. O denepansHom Gromkere Ha 2018 rox 1 Ha mtaHoBbIi eprox 2019 n 2020 roxos:
(denepanbhblii 3akoH ot 05.12.2017 Ne 362-03 [Dnexrponnsii pecype]. — URL:
http://www.consultant.ru/document/cons_doc LAW 284360/ (nara oGpareHus:
03.11.2018).

2. Odunuanpueii cait Munucrepcrsa punancos PO [DnexTpoHHbIi pecypc]. —
URL: https://www.minfin.ru/ru/ (mata oopamenus: 03.11.2018).

3. O crpykrype enepalbHBIX OpraHOB UCIOJHUTEIBHON BIacTh: ykas Ilpe3u-
nenta P® ot 15.05.2018 (pexn. ot 14.09.2018) [Dnexrponnsiii pecype]. —URL:
http://www.consultant.ru/document/cons_doc_law 297953/ (nata oOpamnieHus:
03.11.2018).

4. Odunuanpuslii caiit lenapramenrta obpasoBanus Bennkoopuranuu [D1eKTpoH-
HbIH pecype]. — URL: https://www.gov.uk/government/organisations/department-
for-education (nata obpamenus: 03.11.2018).

5. Odunmanpuelii caiit MunuctepcTa oopasoBanus Opaniuu [ DIEeKTPOHHbII pe-
cypc]. — URL: https://www.diplomatie.gouv.fr/en/coming-to-france/studying-
in-france/higher-education-programs/ (nara obpamenns: 03.11.2018).

6. Od¢uunanbuelii caiit Yausepcutera Copbonna [Dnexkrponnsiii pecypc]. — URL:
http://www.sorbonne-universite.fr/en (nara oopamenwus: 03.11.2018).

97



YIAK 330.52

OYTHU NOBBIIHNEHUSA DOPEKTUBHOCTHU
HNCIIOJBb30BAHUSA HAITMOHAJIBHOI'O BOTATCTBA:
3APYBEXXHBIH ONBIT

A. H. Ilonosa, cmyoeumka
Hayunwiii pyxosooumens T. B. [ypyHaH, KaHO. 3KOH. HAYK, 00y eHm
Cubupcruii uncmumym ynpasnenus — @uauai PAHXul C,
2. Hosocubupck, Poccus

B crarbe packpbiBaeTcst TeMa 3(h(GEKTUBHOTO HCIOIb30BaHMUs HALIMOHAILHOTO OOraTrcTBa ro-
CynapcTBa ISl TIPOBENICHUS PE3y/IbTaTHBHOIM SKOHOMHYECKON nonuTuku. Ha npumepe ycrern-
Horo onbita CIIA cocraBiieHbl pEKOMEH/IAINH, TPEICTABISIONINE COOON pa3IMYHbIe CIIOCOOBI
3¢ GeKTUBHOrO MCIOJIL30BAHUS HALIMOHAJILHOTO OOraTCcTBA.

KioueBble ciioBa: HalpoHainbHOe OorarcTBo, BBII, MarepuanbHblii KaruTas, HeMarepu-
aJIbHBIN KaruTal.

B cTarbe paccMoTpeHa CTPYKTypa HAIIHOHAIBHOTO OOTaTCcTBa OJHO-
ro U3 CaMbIX Pa3BUTHIX rocynapcts B Mupe — CIIA, a Takxke cocras-
JIEHBI pEKOMEHIAINH AJIs MOBBIIIEeHUS () (HEKTUBHOCTH HCTIOIb30BaAHUS
HamyoHansHOro 6orarctsa B P®. MccieqoBanue Takoro saeMeHTa
HSKOHOMHUKH KaK HAIlMOHAJIbHOE OO0rarcTBO paHee OBLIO MPOBEACHO
®.b. Xampaeseim, 1. A. Gununmossim u A. A. llanarunosoii [2, 4, 5].
Hamre nccienoBanue OTINYACTCS TEM, YTO MPOBOAHUTCS CPABHUTEIb-
Hasl XapaKTepucTuka HanuoHajlbHoro OorarctBa CHIA u P®, ocHo-
BaHHAs HA CTATUCTUYECKUX JJAHHBIX, a TAKXKE MPEJICTABIEHBI CIIOCOObI
peleHus npodiieM, CBA3aHHBIX C UCIIOJIb30BaHHEM pPecypcoB B PD.

CerofHs aKTyalbHBIM OCTACTCS BOIIPOC U3YyUCHUS KaueCTBCHHOTO
1 3((HEKTHBHOTO HCIIONIH30BAHUS PECYPCOB rOCYAapCTBa, €T0 HAIHO-
HaJpHOTO OorarcTBa. [IpmyMHOXKEHUE CBOETO KalUTala — 3TO MaJas
4acTh TOTO, YTO MOXKET ClieJlaTh rOCYAapCTBO A CBOEH SKOHOMHUKH.

OueHb BayKHO 3()()eKTUBHO HCIIOJIb30BaTh HAIMOHAILHOE OOTaTCTBO
IS TOCTYMATEIbHOTO COMATbHO-9KOHOMHYECKOTO Pa3BUTHS TOCYAap-
ctBa. OIHOW M3 BaXHEUIINX XapaKTEPHUCTUK IOCTUTHYTOTO CTPaHOU
YPOBHS COIUATHHO-IKOHOMHYECKOTO Pa3BUTHUS SABISIOTCS TIOKAa3aTeIN
HAI[MOHAJIBHOTO OOTaTCTBA IO €ro OCHOBHBIM 3JIEMEHTaM: 00bEM Ha-
LIMOHAJILHOTO OorarcTBa B OOJbLIEH CTENEHH ONpeAeieT MacIITadbl
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1 TEeMITBl 5KOHOMHYECKOTO pOCTa TocyaapcTa. B HacTosmee BpeMs
skoHOMUKa Poccuiickoit Deneparuu sBiisieTcst HedhHEKTUBHON U TOIb-
KO HAYMHAET NEPEXOAUTh Ha IMPOTPECCHBHBIN yPOBEHB.

B crarbe sxonomuka CIIIA Oymer paccMoTpeHa Kak mpumep d¢-
(EeKTHUBHOTO UCIOJIB30BAHMS CBOUX YKOHOMUYECKUX PECYpPCOB U Ma-
TEePHUATBHBIX [ICHHOCTECH.

Camo 1o cebe HalMOHAlIbHOE OOTaTCTBO MpeJCcTaBisieT cOO0H co-
BOKYIHBIH 00hEM HKOHOMHYECKHX PECYPCOB U MaTepHaTbHBIX [IEHHO-
cTeit, HeOOXOIUMBIX JIJIST HOPMaJIbHOTO IPOU3BOACTBA OJIar — TOBApPOB
U YCIYT. YUCHBIC-DKOHOMHCTHI PACCMAaTPUBAIOT HAIIMOHAJIBHOE Oorat-
CTBO B pa3pe3e ero COCTABHBIX YacCTeH W JOJU Ha AYLIy HACCICHUs,
YTO BIIOJIHE MOAPOOHO OTPakaeT ero COCTaB M JUHAMUKY H3MEHE-
Hus (puc. 1).
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Puc. 1. Jlons HaumoHanbHOTO OorarcTsa Ha ayury HaceneHus B CILIA, mutH gosut.
(B cootBercTBHH ¢ naHHBIMU Denepansroro Kaznaueiictsa CILIA)

Paccmarpuas sxonomuky CIIA, MBI BUANM CIIEYIONIYIO TEHICH-
[HI0: C KaXJBIM TOJIOM JIOJISI HAIMOHAJIBLHOTO0 OOraTrcTBa, MPUXOJIs-
merocst Ha Aylly HacelleHus, yBeauuuBaercs: Tak B 2016 rony oHa
cocrapmsuia 0,406 mau gonn., a B 2017 — 0,667 muna moyn. Takas qu-
HaMHUKa 3TOTO MOKa3aTessl yKa3blBaeT Ha TO, YTO B JAHHBIH MOMEHT
CHIA TONIBKO TPUYMHOXKAET KaK CBOM NMPOU3BOACTBEHHBIN, TaK U He-
MaTtepuanbHbi KanuTai. B axonomuke CIIA Oosbiiioe BHUMaHHUE ye-
JICHO HE TOJIbKO KOJIMYECTBEHHBIM (haKTOpaM, HO U Ka4CCTBCHHBIM.
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- NpupoAHbIii Kanutan
npoun3sBeAeHHbIi KanuTtan

- HemaTepuanbHblii Kanutan

Puc. 2. CtpyKTypa Hal[HOHAIBLHOTO OOrarcTBa, %
(8 coorBercTBHU ¢ naHHBIME Denepansroro Kaznauelictsa CILIA)

Bonpmas mons HaMOHANBEHOTO 6OTraTCcTBa MPUXOJUTCS HA HEMAaTe-
PHAIBHBIA CEKTOP, B KOTOPBIM BKITIOUAETCS cepa yCiIyr, HaydHas cde-
pa U Bce OTpaciu, C HUMHU CBA3aHHbIe. MOKHO IPUNUTH K BBIBOY, UTO
sxoHoMuka CIIA B Oonblieil creneHu oOpallleHa Ha pa3BUTHE CBOECH
HEMATEPHUAIBHON cepbl, YTO XapaKTEPU3yeT €€ KaK MOCTUHIYCTPU-
aJbHYIO CTpaHy.

CIIIA Ha ceroTHsNIHMIA ICHb SBIISIETCS IPUMEPOM 3P (HEKTHBHOTO UC-
MOJIF30BaHMS HAIMOHAIBLHOTO OorarcTtBa. HecmoTps Ha TOT (akT, 4TO
HaCEIIEHUE dTON CTpaHbl cocTaBisieT He Oornee 4,3 % OoT obmero yucia
JKUTENICH Hallel niIaHeThl, IMEHHO aMepUKaHI[aM IPUHAICKUT MOPS -
ka 40 % coBoKymHOTo MHpOBOTO OorarcTBa. Mmes komoccaabHOE Ha-
nuoHajapHOe OorarctBo, [IpaButensctBo CLIA cymeno kauecTBEHHO
HCIIOTH30BaTh BCIO MOIIIb CBOMX 3aIlacOB JJISI MMPOBeneHUs (P (HeKTnB-
HOM 9KOHOMHUYECKON MOJUTUKU.

Xors 6onpmas gons BBII npuxoauTcs Ha cdepy yCIyr U HayKy,
OCTaJIbHBIC OTPACIIH 0 CBOEMY Pa3BUTHUIO U KAaueCTBY IPOU3BOACTBA
Takke He OTCTaroT. DKoHOoMHUecKyto moautuky CIIA MoxHO Ha3BaTh
3¢ pexTHBHOM, Jake TPUHUMAs BO BHUMaHHUE €€ OOJIbIION BHEITHUN
TIONT ¥ IPOOJIeMBI HHBECTHUPOBAHUS. bosboil yrmop Ha pa3BUTHE He-
MPOU3BOJACTBEHHOM ceprl mo3BoisieT CoenmaenHsM LlTaTam o cux
HOp 3aHUMATh JUAUPYIOLINE NO3ULIUU B MUPOBOI SKOHOMUKE.
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Hanuonansnast sxonomuka CIIIA sBaseTcs 1OCTOWHBIM IPUMEPOM
3(PEeKTHBHOTO UCITOB30BAHUS HAIMOHAIBHOTO OoraTcTBa Juis Poc-
cuiickoil ®enepanuu. PaccMOTpUM pa3nnyus 3THX JBYX SKOHOMHUK TS
TOTO, YTOOBI YBHUJIETh, YTO MOXXHO U3MEHHUTh B SKOHOMHUYECKOU TMOJIH-
tuke Poccutickoit ®enepanuu.

OHUM U3 OCHOBHBIX Pa3finynil MOXKHO cunuTarh To, uto CIIIA Ha
CETOJHSIIHUI JEHb SBISETCS OJHOW M3 HEMHOTHX CTpaH, IJ€ €CTh
TOJJTUHHAS IEMOKPATHS, peajbHasi CMEHIEMOCTh BJIACTH, YTO OYEHb
OJTarompusITHO CKa3bIBAETCS U HA MPOTPECCUPYIONIEM Pa3BUTHH IKOHO-
MHYCCKOH CUCTEMBI.

CpaBHHUBas CTPYKTYPY HaLIUOHAIBHOTO OOTaTCTBa, MOXKHO 3aMETHUTh,
yto B CIIIA OGonpimii ynop aenaeTcs Ha HeMaTepHATbHBIN KamuTall
(82 %), B Poccum ke MaTepuanbHBIM KallUTAJl BCE €Il 3aHUMAaeT JIH-
qupyroriee rmonoxenne (44 %).

B otnuaue ot CIIIA skonomuka Poccuiickoit @enepannu moka He TO-
TOBa MOCTABUTHL chepy yciayr Ha mepBoe Mmecto. B Poccun npeobiana-
€T IPOMBILUICHHOCTD, a 3HAYUT, O MOCTPOCHUHU MTOCTUHAYCTPHAIBHOTO
0011ecTBa TOBOPUTH MIOKA HE MIPUXOTUTCSI.

BorarcTBo npupoaHbIMU pecypcaMu, HEPTHIO MOAIEP)KUBACT IKOHO-
MUKy P® B 0OTHOCHTENTEHO CTAOUIHLHOM ITOJIOKEHUH, OJTHAKO CEPhE3HBIX
SKOHOMHYECKHX YCIIEXOB 3TO HE MPUHOCUT HM3-32 KOPPYMIIUH, ITOJTHTH-
YeCKOM HeCTaOMIBLHOCTH U Hed((HEKTUBHOTO YIPABICHUS KIHOUECBBIMU
rOCyJapCTBEHHBIMU KOMITAHUSMHU.

PaccMoTpeB ocHOBHBIE pa3anyusi HallMOHAIbHBIX 3koHOMUK CIITA
n Poccuiickoit denepannn, MOXKHO BBIACIUTH HECKOJIBKO TOJIOKEHHH,
KOTOPBIE MOTYT CITOCOOCTBOBATH YIIYUIICHUIO COCTOSHUSI YKOHOMHKH.

B nepByto odepenb, cTOUT 0OpaTuTh BHUMaHUE HAa HEMATEPUAIb-
HyI0 chepy NMPOU3BOJACTBA: 3TO M HaydHas chepa, chepa yenyr. Kak
MBI YK€ 3aMETUJIM, Ha JaHHBIH MOMEHT B CTPYKTYype HalMOHAJIbHO-
ro 6orarctBa Poccuiickoit @enepanun no Oonbiiel yacTu npeoodna-
JlaeT MaTepuajgbHasi COCTABJISAIONIAs, YTO HETAaTUBHO CKa3bIBACTCS Ha
cocTosiHMHU 3KOHOMUKH. Eciin Poccuiickas @enepannss HaUHET aKTHB-
HO pa3BUBaTh chepy yCiayr U MPUyMHOKATh HEMATCPHAIBHYIO JOJTIO
HAIlMOHAJBHOTO OOTraTCTBa, OHA MOXET M30aBUTHCS OT 3aBHCUMOCTH-
OT CBOMX NMPUPOIHBIX PECYPCOB, UTO U 3aMEJJIIET pa3BUTHE POCCHI-
CKOM YKOHOMUKH.
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Wcxons u3 mpeapiayieil MpICTH, CTOUT TaKkKe MOAYEPKHYTh BA)KHOCTh
pa3BuTHs 00pa3oBaHus. Takue JeHCTBUS MO3BOIWIM OBl Poccuiickoi
®Denepaluy NOBBICUTH Ka4€CTBO YEJIOBEUECKOTO KalluTalla, sBISIOLIe-
rocs OIHOM M3 CaMbIX BaXKHBIX COCTABIISAIOLIUX HEMAaTEePUaIbHOU 101
HaIMOHANIbHOTO OorarcTBa Poccun. briarogaps moBbleHnI0 KauecTBa
00pa3oBaHUs yBEIMYUTCS COBOKYITHAS POU3BOIUTEIHHOCTD (JaKTOPOB
IMPOU3BOACTBA: HAYHETCA BHEAPEHUEC HOBBIX I/I306peTeHHﬁ, YMEHBIICHUC
TPaH3aKIIMOHHBIX U3JEPKEK IS OM3HEca.

OueHb BaXHBIM ABIIsI€TCA HHBECTHpOBaHUe B Poccuu, Beab o 601b-
e yacTu UMEHHO 0J1aroiapsi HHBECTULIMAM MEePCIIEKTUBHBIE TPOEKTHI
MOTYT Pa3BUBATHCS U YIIy4IIATh COCTOSHUE HALIMOHAJIbHON YKOHOMHKH.
Ho nnst nmpoBenenust Takoro Buaa A€SITENLHOCTH POCCUICKON 3KOHOMU-
K€ HY>KHO MPEOJIONIETh CICAYIOIINE TPOOIEMBI:

— CErMEeHTHPOBAHME SKOHOMHUKHU [0 PEHTHOMY IPU3HAKY;

— ycunenue nupdepeHnanuy MeXIy pa3InYHbIMA CETMEHTaMHU
9KOHOMUKHU U KOMIIAHUSIMU;

— wmanod¢hheKkTUBHAas BBIpaBHUBAIOLIAS TIOJUTHKA TOCY1apCTBa;

— POCT 3aBUCHUMOCTH YKOHOMUKHU OT IMPUTOKA/OTTOKA BHEIIHUX (PU-
HAHCOBBIX PECYPCOB.

ITonBoas utor uccienoBaHus, MOKHO CJIeNIaTh BBIBOA, uTO Poccuiickas
Denepanust, 3aHUMast IEPBOE MECTO I10 J0JI€ HALIMOHAJILHOTO O0raTcTBa,
COCpPEeIOTOUEeHHOro B pykax 1 % HacelleHHs, UMEeT cIado pa3BUTYIO
9KOHOMHUKY, OMUPAIOUIYIOCS Ha POMBIIITIEHHBIN cekTop. Ilepexon Ha
MOCTUHAYCTPHUATIBHYIO MOJIEIb SKOHOMHKH MO3BOJMI OB Poccuiickoit
CDe;[epaupm KaK YKPCTIUTb CBOU ITO3UIINU HA MUPOBOM PBIHKE, TaK 1 ITPO-
BOJIUTH Haubosee 3QHEKTUBHYIO SKOHOMUYECKYIO TIOJTUTHKY.
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VIK 331.106.44

I9KOHOMMNYECKHUE ACHHEKTbBI COKPALLIEHUA
YUCJIEHHOCTHU NJIN HITATA HEPCOHAJIA

@. O. I[Iamuix, cmyodenm
Hayunwiii pykosooumens A. b. Kozan, xano. skou. Hayx, doyeum
Cubupcruti uncmumym ynpaenenuss — guauar PAHXul C,
2. Hosocubupck, Poccus

B crarbe paccMOTpeHa npo6neMa COKpalICHus YUCICHHOCTHU UJIK IITara paGOTHI/IKOB C 3KO-
HOMHYECKOH TOYKH 3pEHHS B COBPEMEHHBIX YCIOBHAX. ONUcaHbl IPaBOBbIE OCHOBBI COKpPAIIe-
HPII>’I, PacyeT BBIXOAHBIX oCco0Ouii 1 KOMHeHCaHI/Iﬁ COKpamaeMbIM pél60THI/IK8.M7 OKOHOMHUYECCKHUEC
MIPUYMHBI COKPAIIEHHIA.

KarwoueBble ci10Ba: COKpanieHue, yBOJIbHEHUE, YUCICHHOCTD, IITAT, HOCO6I/IC, KOMIICHCAIMs.

[IpaBoBbIe OCHOBBI COKpalleHni Obun panee onucansl H. B. ['nneBoii,
B. B. UrnunsiM, M. A. Peruéoii [3, 4, 5]. KitoueBoe otnuune naHHON
CTaThbU OT PabOT MEPEUUCICHHBIX aBTOPOB 3aKJII0YaETCS B pacCCMOTpe-
HUU SKOHOMHUYECKHX aCTIEKTOB COKPAIICHUH W UX 3HAYCHHUS JIJIS IPOU3-
BOZICTBEHHOH JIESTETbHOCTH OPTaHU3AINN.

B mHacTosimee Bpemst yBOJIbBHEHHE paOOTHHUKOB 10 MIPUYHHE COKpa-
LIEHUS YUCJIIEHHOCTHU MJIU LITaTa — pacnpoCTpaHeHHoe siBiieHue. B nep-
BYIO OU€pe/ib, CIIEyET ONPEALNIATh U Pa3inyarh MOHATHS «COKpalLleHHE
YUCJIICHHOCTH» U «COKPAIICHHE IITaTa, TOCKOJIbKY OHU HE TOJILKO UMe-
10T Pa3HOE SI3IKOBOE TOJIKOBAHHUE, HO U pa3rpaHUYEHbl 3aKOHOAATENHHO
(OpPMYTHPOBKON «COKPAIICHISI YNCICHHOCTHU WIIH COKPAII[CHHS IIITaTa
B 1. 2 ct. 81 TK P®. K TOMy e Ha mpaKTHUKe TaHHBIC TTIOHSTHS TIPUMe-
HSIOTCST (PaKTHUECKU B PA3HBIX OOCTOSTEIBCTBAX.

CokpallieHre YUCIEHHOCTH O3Ha4YaeT yMEHbIIeHHUEe O0IIero 4yuc-
na paboTHUKOB opranuzanuu. CokpaileHue mrarta nojapasyMeBaeT
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JUKBUAAINIO OMPEACICHHON TOMKHOCTH, TN0O0 YMEHBIICHHUE YHCIIa
IITaTHBIX CIUHMII 110 ATOM JOIKHOCTH. Takke paOOTHUK MOXET OBITh
COKpAIIICH B CBSI3U C JUKBUAANNCH BCEH OpraHM3allid WIH MPEKparie-
HHUEM JIeTeIbHOCTH WHUBHYaJIHOTO MTPEATNPHHUMATEIIS.

ITpu cokpalieHNH YUCIEHHOCTH PAOOTHUKOB 00513aTeIbHO IIPOUCXOUT
COKpAIlleHHUE IITaTa, HO 3TO MPABMUJIO HE Bceraa paboTaeT B 00paTHYIO
ctopoHy. CokpalieHne mraTa He 03HadaeT 00s3aTeIbHOEe COKPAICHHE
YUCICHHOCTH PabOTHUKOB: COTPYIHHUKH OPTaHU3AINH, 3aHIMAaBIIIHE
JOJDKHOCTH, TUKBUANPOBAHHBIC B CBSI3M C COKPAIIEHUEM IITaTa, MOTYT
OBITH TIepeKBaTN(PUIMPOBAHBI U ITEPEBEJICHBl HA JPyTHe JOKHOCTH.
OnHaxo, ecii pabOTHHUK BCe ke ObUT YBOJIEH B CBSI3U C COKpalleHHEM
mirara, JUKBUAAIUA 3aHUMAaeMOl UM JOJIZKHOCTH SABJIACTCSA 00s13aTeNb-
HBIM YCJIOBHUEM IJI1 BBITIOJTHCHUSA O(I)HHPIaHBHOﬁ MpoucaAypsl YBOJIbHCHUA.

B ciyugae, eciin paboTomaTens He 3aMHTEPECOBAH B COKPAIIICHNH IIITa-
Ta, HO IT0 KAKUM TO IIPUINHAM XOYET YBOIUTE PA0OOTHHKA, HE UMESI Ha TO
JOCTaTOYHBIX OCHOBAHUIL, TPOMCXOANT TaK Ha3bIBAEMOE MHHMOE COKpa-
menue. [Ipu 9ToM JTMKBUJAINH JOHDKHOCTH YBOJIBHIEMOTO COTPYIHHIKA
HE MPOUCXOJUT. DTO HE3aKOHHBIH M TPYAOEMKHIA CIoco0, a cyneOHas
CTaTUCTHUKA IO BOIIPOCaM IPU3HAHWA HAJIUYIUA OCHOBaHHUI It COKpa-
meHns pabotHuka B Poccun HeopHO3HAYHA.

[IpaBo ompenenaTs HEOOXOMUMYIO YHCICHHOCTh COTPYIHHKOB HIJIH
HITAaT BCeT/a ocTaercs 3a padoronarenem. [Ipu aTomM 3aKoHOaTENb-
CTBO HE BMEHseT paboToaTeio B 0053aHHOCTh 000CHOBAaHHE PELICHUS
0 cokpamieHuH. BaxkHo aumb cobmoneHne GpopManbHON IpoIeTyphl,
onpezaeneHHoi TpynoBeM kosiekcom PO (cm. ct. 82, 179, 180 u 373 TK
P®). HecmoTps Ha 370, psJl KaTeropuii paOOTHUKOB HMEET MPEUMyIIe-
CTBCHHOC TIPAaBO Ha COXpaHCHHE pabOTHI P COKpameHnH. Takoe mpa-
BO IMEIOT COTPYIHHUKH C O0Jiee BBICOKOH MPOU3BOIUTEIBHOCTEIO TPY/a
u kBanmdukanuei. Eciu Takoe 00CTOSATENBCTBO OTCYTCTBYET, IPEIO-
YTECHUEC OTHACTCs TEM pa6OTHI/IKaM, Ha COACPIKAHUU Y KOTOPBIX €CTh /IBa
n Oosee WKIUBEHIIA, JINOO TEM, KTO SBISETCS €IUHCTBEHHBIM YEI0BE-
KOM C CaMOCTOSITEITEHBIM 3apab0TKOM B ceMbe. [IpaBo Ha mpenmyiie-
CTBCHHOE OCTABJICHUE TaK)KE HMEIOT HHBAJIH/IBI BOCHHBIX JICHCTBHI 1O
3amuTe OTedecTBa ¥ JIMIA, TOBBIIAIOIINE KBATH(HUKAIMIO [0 HAIpaB-
neHuto paboroxareins. JKeHIIUH B AeKpeTe, MaTepei-0JMHOYeK, MaTe-
pelt neTeil B Bo3pacTe 10 3- X JIET, OIIEKYyHOB JieTel B Bo3pacre 10 14 et
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WJIM OTIEKYHOB JE€TEH ¢ MHBAJIMIHOCTHIO M BOBCE HEIb3SI COKPAIIATh.
VckiroueHne cocTaBiIsieT COKpaIIeHUE IPH JTHKBUIAINH TPEIIPUSTHSL.

BaxHeHmIM SKOHOMHUYECKAM aCIIEKTOM COKpAIICHHUIA B OpraHU3a-
OUsX, TPEOYIOIMM NETalbHOTO PACCMOTPEHHUS, SIBISICTCS PAcyeT U BbI-
IU1aTa BBIXOHBIX TOCOOHIA M KOMIICHCAIUI COKpalIaeMbIM paOOTHUKAM.
Pa3Mep BBIXOAHOTO TOCOOMS paBEH CyMME CPEIHEr0 MECSIHOrO 3apa-
0OTKa COKpaIaeMoro pabOTHUKA, KOTOPAst HCYUCIISETCS B COOTBETCTBHH
co cT. 139 TK P®D, ¢ yuerom HOpM [lonoxeHuss 06 0COOCHHOCTSX I0-
psIKa HCYUCICHHS CpeqHel 3apaboTHOM miuatel. CpegHss MecsaHas
3apIuiaTa CoXpaHseTcs 3a paOOTHUKOM B TCUCHHE JIBYX MECSIIEB CO JHSI
YBOJBHEHUs (C 3a4€TOM BBIXOJHOTO MOCOOMS), B TEUCHUE KOTOPBIX OH
OyJeT ucKaTh HOBOE MECTO pabOThI. Brimara MoxkeT ObITh COXpaHeHa U
Ha TPETUW MECSIl, €CITU COKpalaeMblidi paboTHUK 00paTuics B Ciryx0y
3aHATOCTH B T€UEHHUE IBYX HEIENb, U CIIy’K0a HE TIOMOIJIa eMy TPYIOy-
crpoutbes. s padoraukos Kpaitnero Cesepa Poccuu mpemnycmorpe-
HBI U TIOJTYTOJIOBBIC BBITLIATHI.

KomMmrmieHcanust BBIIIIAYMBACTCS IPH YBOJILHEHUH 0€3 IpeaypekKie-
HUS, B pa3Mepe CpeaHero 3apaboTka pabOTHHKA, PACCUUTAHHOTO MPO-
MOPIMOHAIEHO TOMY BPEMEHH, KOTOPOE OCTAIOCH JI0 HCTEUCHHUS CPOKA
MpeaynpekaAeHNs 00 yBOJBHEHNN. DTa BBIIUIATA SBISICTCS TOTIOTHH-
TENBHOM W MPOU3BOIUTCS C COTIACHs PaOOTHHKA.

Pacuer cpennemecsuyHOro 3apaboTKa MPU COKPAIICHUN YUCICHHO-
CTH WJIM IITaTa HAYMHACTCS C OMPEICICHHSI CYMMBI CPEIHEIHEBHOTO
3apaborka. OH CKJIaJbIBaeTCA U3 3apIuiaThl, HaAOABOK, JOILIIAT, IIpe-
MU U HHBIX CyMM, BBIIJIAYEHHBIX PAOOTHHUKY 3a OTPaOOTaHHBIC THU
B TE€UCHHE PACUETHOTrO mepuona. PacueTHRIM mepuoaoM I menei
BBIXOJHOTO MOCOOHS MPU3HAIOTCA 12 KaJeHIapHBIX MECSIEB, Mpea-
LISCTBYIONUX MECSIy COKpalleHus padbotHuka. Kpome cirydaes, Kor-
Jla yBOJIbHEHUE 0(GOPMIISICTCS MOCIeIHUM THeM Mecsia. K mpumepy,
30 HOs16pst 2018 roma. Torna pacueTHBIM MEPUOAOM OyIET TEPHUO C
1 nexa6ps 2017 mo 30 Hos0pst 2018 rona. Cpenuuii fHEBHOH 3apabo-
TOK PAacCYUTHIBACTCS KaK YaCTHOE CYMMBI YIHTHIBAEMBIX BBITLIAT 32
pPacYeTHBIH MEePHO U KOJIMYECTBA OTPAOOTAHHBIX pAa0OOTHUKOM JTHEH
3a 3TOT ke nepuo]. Ha ocHOBaHUM ITOTO BHIXOZHOE MOCOOME OIpe-
JEJSIETCsI KaK MPOU3BEICHIE CPEIHEr0 THEBHOTO 3apaboTKa Ha YHCIIO
paboumx JAHEH B MEPBOM MECSIIE MOCIE COKPALICHHUS.
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PaGoTHUK MOXET pacCUMTHIBATH Ha BBIILIATY CpeqHEel 3apaboTHOM
TUTaTHl 1O OKOHYAHUS CPOKa, OTBEACHHOTO OPTaHHW3AINU Ha MPEayIpe-
KJICHUE O COKPAIICHUH IITAaTa MW YBOJIBHEHUS 10 APYTOH MPUIIHE.
MuHuMaIbHBINA CPOK JUIsl YBEAOMIIEHHS paOOTHUKA 00 YBOJIBLHEHUH CO-
CTaBJIsIeT 2 Mecsua.

B kauecTBe mpumepa CMOACIHPYEM CUTYalHIO: pabOTHUK, Mpey-
MIPEXKJICHHBIN O TIPEJCTOAIIEM COKPAIICHHUH IIITaTa, YBOJICH JIOCPOYHO
10 B3aMHOMY COTJIacHIO CTOpOoH. KonmuecTBo AHEW co THS yBONBHE-
HUS I0 OKOHYAHUS ABYXMECSIIHOTO CPOKA MOCIIE IPeaynpekIeHus — 12.
KonundecTBo oTpaboTaHHBIX 32 MOCIEAHUN pabouuii Mecsi qHeld — 22.
CyMmMapHbIif 3apaboTok 3a 0TpabOTaHHBIE 10 YBOJIbHEHHS 12 Mecsies
(226 nueit) cocrarun 347 000 py6. CienoBarensHo, 3apadoTok 3a 1 pa-
6ounii nens cocrasisieT — 1535,4 py6. Mcxoas u3 cyMMBI 3a paboumii
JICHb, CPEIHEMECSTIHBIH 3apa00TOK BEICUMTHIBACTCS CIEAYIONINM 00pa-
3oM: 1535,4x22=33778,8. Eciii yBOJIbHEHHUE SIBISIETCS JOCPOIHBIM, T. €.
10 COMIALIEHUIO CTOPOH, TO CJIEyeT PACCUUTATh CYMMY KOMIIEHCALIMHU:
18 422,4py06. (1535,4%12). PaboTHUK B Te4eHUE ABYX HeZesb 00paTui-
csl B CiIyOy 3aHSATOCTH, 3HAUUT OH UMEET MPAaBO HA COXpaHEHHUE 3apa-
0oTka. [ MmoTeTHYecKuii CPOK 10 OKOHYAHHS JIBYXMECSYHOTO TIEPHO/Ia
JUTSL TPYIOYCTPOMCTBA cOCTaBUT 19 nHEH, cBepX 3TOTO TUMHUTA — 9 THEH.
CoxpaHsieMBbIii 3apab0TOK paOOTHHKA PACCUUTHIBACTCS CIICAYIOMINM 00-
pazom: 1535,4x (19+9)=42991,2 py6. MroroBast cymMmMa BBIILJIATHI IO CO-
KpalleHuto mrara coctaBut 95 192,4 py0. (33778,8+18422,4+42991,2).
Hanoru ¢ 3TuX BBITUIAT HE YIEPKUBAIOTCS, MOCKOJIbKY HU OJJHA M3 HUX
HE MPEBbBINIACT CPEIHEMECAUHBIN 3apaboToK. Eciin Obl BBIILIATHI TPO-
BOJIUINCH TIO CyMMaM, TIPEBBIMIAIONTIM CPEIHUH 3apad0TOK (COTIIaCHO
KOJUIGKTHBHOMY JIOTOBOpPY), TO UTOTOBAasi CyMMa YMEHBIIHMIACH OBI 32
CUET HaJIOTOBBIX COOPOB.

DTH BBHIIIATHI UMEIOT OTPaXKEHHE B OyXTalTepPCKOM OaaHce OpraHu-
3anuu. VX MOKHO paccMaTpuBaTh KaKk BO3HUKIIKE Y OpTaHU3aIUH Olle-
HOYHBIC 0053aTeIhCTBA. BBIXOIHBIC TOCOOHS U KOMITEHCAITUH B CITy4asx
MacCCOBBIX COKPAIICHUH B CBSI3U C PECTPYKTYpH3AIHECH OpTaHU3aIiH
MIPOU3BOMATCS 3a CUET OIICHOUHOTO 00s13aTenbcTBa — pe3epna. Cymma
cpenHero 3apaboTKa, BBIIIJIaU€HHAsl CBEPX BBIXOJHOIO MOCOOUS U3-3a
HETPYAOyCTPONCTBA YBOJIEHHOTO PaOOTHHKA, IPU3HAETCS YCIOBHBIM
0053aTeILCTBOM U Ha cueTax OyXTalnTepcKoro OamaHca He OTpaXKaeTcsl.

106



[IpunsTHE paboTomaTeNIeM PEIICHHUS O COKPAIICHUH YHCICHHOCTH
PaO0OTHUKOB MJIH IITAaTa MOXKET OBITh OOYCIIOBICHO Pa3IMUYHBIMH BHEIII-
HUMH U BHYTPEHHUMH (pakTopaMu. DUHAHCOBBIC U SKOHOMHUECKUE TPY-
HOCTH B OpraHU3alMK 4acTo NPUBOAAT K HEOOXOJUMOCTH COKpAILlEHUs
OTPEJICTICHHOTO KOJIMuecTBa paOOTHUKOB. B cityyasx, korga aesTeinb-
HOCTb TPEATPUSATHS CTAHOBUTCSA YOBITOUHOH, PyKOBOJICTBO OpPTaHM3a-
OUHU MOXET HpI/IGGFHyTL K COKpallCHUIO €pCoOHAaJia B IECIAX CHUIKCHU A
M3IEpKEK. DTO PEIIeHNE MOKET MTO3BOJINTh OPTaHU3aNN COXPAHHUTh
(YHKINOHAT B YCIOBHSX KPU3UCA U BEINTH U3 HEOIATONPUATHOTO (H-
HaHCOBOI'O COCTOSIHUS.

B nHoM cityyae noTpeOHOCTh B COKpALLIEHHH YHCIEHHOCTH PaOOTHH-
KOB HaNpsIMyI0 00yCJIOBJI€HA HEOOXOANMMOCTHIO MOBBIIICHUS IPOU3BO-
JUTETHHOCTH OpraHu3anuu. 13 mraTaoro pacnucanus youpaercs onuH
WJTH HECKOJIEKO YEJIOBEK, YbH 00S3aHHOCTH MOTYT OBITH JI€IETHPOBAHEI
IPYTUM COTPYIHHAKAaM. DTO IPOUCXOINT, ECIH B IITATHOM PACIHCAHUU
€CTh yCTapeBILIUE JOHKHOCTH, BBIMOJIHEHHE 003aHHOCTEH 110 KOTOPBIM
yke He TpeOyeT OONbIINX yCUITHH.

Ecnu ke mepen pykoBOJACTBOM OpraHU3allMK BO3HUKIIA HEOOXOAH-
MOCTH B PECTPYKTYPH3aLHN BCETO MPONU3BOJCTBA, COKPAIICHHUS 3ada-
CTYIO HOCSIT MAaCCOBBIH XapakTep, JUKBUIUPYIOTCS IICIBIE OTACIH U
CTPYKTYpPHBIC TTOZIpa3IeeHus. SIpKUM IPUMEPOM TaKOTO SIBICHUS CTa-
70 cokparienue 70 % meHemxkepoB cpeaHero 38eHa B [TAO «Coepbank»
B mocyenHue rojabl. [IpuanHO# 3TOro cTajgo BHEApPEeHUE TaK Ha3bIBae-
Mol «VHTeNnIeKTyanpHOI CUCTeMBI ypaBneHus». [1o cytu, paboTHHUKH,
BBIITOJIHAOIINEC HpOCTeﬁ[HHe orepanuu, OBIIIN 3aMEHEHBI aBTOMATH3H -
POBaHHBIMH KOMIBIOTEPHBIMH CHCTEMaMH C HCKYCCTBEHHBIM, 00ydaro-
IMMCsT HHTEIUIeKTOM. [Ipu 9TOM, 10 cltoBaM mpeacenaTesst MpaBIeHIsI
I'epmana I'peda, Bce paOOTHUKY, TIOMABIIKE ITO]] COKPALICHUE, TPOILITH
MEPEeNnoAroTOBKY U ObLIN MepeBe/ieHbl Ha 00Iee BEICOKUE TOIKHOCTH.

Taxum 006pazoM, COKpalIeHHE MITaTa 3a4acTyI0 BBI3BAHO H3MEHEHU-
€M TIPOU3BOICTBEHHOIO MpOLiecca U yCJIOBUH TpyAa. B Hamum nam 310
HanboJiee 4acTo CBA3aHO ¢ pa3BuTHeM | T-TeXHOJIOTHI U BHEIpEHUEM
UX B IIPOU3BOACTBO, aBTOMATHU3aNUEH MPOIECCOB M HAyIHBIMH JTOCTH-
JKEHUSIMU YeJIOBEeYeCTBa B 00J1aCTH MCKYCCTBEHHOIO MHTEIUIeKTa. Bee
9TO HABOJMT Ha MBICIIb, UTO B OrkaiiiieM OyaylieM CTOUT OKUJaTh HO-
BbIX MaCCOBBIX COKpaHIeHI/Iﬁ B KPYIHBIX OpraHu3alusiax, UCUC3HOBCHU A
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LeJIOr0 psijia yCTapeBInX npodeccuil i MOBCEMECTHOM 3aMeHbI Yesi0-
BEUECKOTO TPY/ia MAUIMHHBIM.

B Takux yciaoBHSX 0COOYI BaKHOCTH NPUOOpETaeT 3HAHUE U MO-
HUMaHue paborojareneM YKOHOMHYECKON CYIIHOCTH IIpoIecca coKpa-
IICHUH, B 0COOCHHOCTH, MEPOIIPUATUN pacueTa U BBIILIATHI IOCOOUH U
KOMITeHCaIuil. B HalM JHU TTOBCEMECTHO PacpPOCTPAHEHBI «CEPBIE
U «YepHBIC» CXEMBI BBITLIATHI 3apab0THOM IJIaThI, IPU KOTOPBIX padoT-
HUKH HE TPYJOYCTPOCHBI OQUIIHAIBHO. DTO 00BsICHACTCS yI00CTBOM
JUist paboTOIaTENIeH: TAKOTO COTPYIHHKA MOKHO COKPATUTh 0€3 BhIILIAT
U (hopMaNbHBIX mponenyp. [IpeanpuHuMaTen 3a4acTyro MpearnodnTa-
IOT UCIOJH30BATh UMEHHO TaKUE HEMPABOMEPHBIC CXEMBI, YTO BICUCT
3a co0oi mTpadbl UK, B psAJie CIy4aeB, YTOJIOBHYIO OTBETCTBEHHOCTb.
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VIIK 336.14

BIO’KETHO-HAJIOT'OBASI BESOITACHOCTbDb B CUCTEME
®UHAHCOBOM BE3OITACHOCTH PETUOHA

/. B. Padeu, macucmpanm
Hayunwiii pykosooumens H. B. Bapanosa, 0-p 3xou. Hayk, npogheccop
Hosocubupckuil eocyoapcmeenHulil mexHuueckutl yHugepcumen,
2. Hosocubupck, Poccus

B crarbe paccmarpuBaeTcst poib OIOIKETHO-HAJIOTOBOH 6e30MacHOCTH B obecriedeHun (u-
HaHCOBOH 0€30IIaACHOCTHU PErHOHA, PEUI0KEHBI OCHOBHbBIE MEPOIIPUATHS 110 00ECIIEYEHHIO OO/~
JKETHO-HAJIOTOBO} 0€3011aCHOCTH PETHOHA.

KiroueBbie ci1oBa: G10/)KETHO-HAJIOTOBasi OE301aCHOCTD, (PMHAHCOBAsE OE30MACHOCTh PErH-
OHa, HH/IUKATOPBI, OFO/UKETHO-HAIOTOBBIH MCHEKMCHT.

ObecreueHne cTaOMIBHOTO (PMHAHCOBO-3KOHOMHUYECKOTO PA3BUTHS
roCy/lapcTBa U €ro PeruoHOB, a TaKkKe CIMIOCOOHOCTh NPEI0TBPAIIaTh
yTPO3bI (PHHAHCOBOW CHCTEMBI SBISIOTCS BaXKHBIMHU 3a/1adaMu o0ecre-
yeHUsl GUHAHCOBOW 0€30MaCHOCTH. YCTOWYHMBOCTH (PMHAHCOBOW CHCTE-
MBI OTIpe/IeTIsIeTCS YPOBHEM e (UINTa OIOKETa, CTAOMIFHOCTRIO TICH,
HOpMaJIN3annei OI0/PKEeTHBIX OTHOIICHHH, CTAOMIIBHOCTBIO OaHKOBCKOH
CHCTEMBI U HAIMOHAJIBHOW BaJIIOThI, CHHYKEHHEM T0CY/IapCTBEHHOTO J0JI-
ra, neunura rarexHoro 6amanca u T. 1. [1].

OnauM 13 HanOoliee BaXKHBIX (DMHAHCOBBIX PECYPCOB PETHOHA SIBIISI-
FOTCSI OFOJDKETHBIC CPECTBA, MX JI0JIs cocTaBisieT okoio 40 %. U3 atoro
MOJKHO CIIEJIaTh BBIBO, UYTO OIOKETHO-HAJIOTOBASI COCTABIISIONIAS SIB-
JsieTCs OJHUM U3 ITPHOPUTETHBIX HANpaBlIeHUil obecriedeHns GpruHaH-
COBOM 0€301acCHOCTH B PErHoHE.

BI-OI[)KGTHZU[ 1 HaJIOTOBasg MOJUTUKU HaNpaBJICHBI HA JOCTHUIKCHUC
OCHOBHBIX IIOKa3aTesiell 9KOHOMUYECKOTO POCTa, MOBBIIICHHE YPOB-
Hs1 )KU3HH U peaNbHBIX JI0XO/I0B HaceJIeHUs. Pa3BuTie 6e30macHOCTH B
OTOKETHO-HAIOTOBOHN chepe — rapaHTHs YCTOHIHBOTO PAa3BUTHS IKO-
HOMUKH PETHOHA U CTPAHBI B IIEJIOM.

B pamkax nmpoBeAEHHOTO UCCIIEA0BaHUSI OI0KETHO-HAJIOTOBOM 6e30-
MaCHOCTH OB PAaCCUNTAHBI OCHOBHBIC ITOKa3aTeIl d(PPEKTUBHOCTH
0I0/PKETHO-HAJIOTOBOTO MEHEPKMEHTa Ha npumepe HoBocubupckoit
obmactu (Tab:i. 1), KOTOphIe MO3BOJISFOT HOPMHUPOBATH BEICOKHE TEMITBI

109



MPUPOCTA JOXOA0B OIOKETA, OCYIIECTBISTE CBOEBPEMEHHOE (PHHAH-
CHpPOBAHHE PACXOIOB M 00ECIIEUNBATh CTAOMILHOE PAa3BUTHE DKOHOMHU-

KM B peruone [2].

Tabnuya 1
IToka3arenu 3pPpeKTUBHOCTH 0I01KETHO-HAJIOTOBOIO
MeHel:kMeHTa HoBocudupcekoii odiaactu B 2015-2017 rrn*

ITokazarens dopmyna pacyera Hop- Tors
MatuB | 2015 | 2016 | 2017

Koo durment ucnonuenus | Obvem nocmynienuti 6 6100-

OIOIKETA I10 JOXOJaM orcem (paxm) / Obvem no- >1 0976 11.022 | 1.003
cmynienuil 6 6100cem - ’ ’ ’
(naam)

Koo durment ucnonnenus | Obvem npouzgoocmeen-

OroyKeTa 1o pacxoaam HBIX pacxo008 uz ordcema
(¢paxm) / [lnanoswiii o6vem >1 0,972 |1 0,978 | 0,959
paACcxo0008, NPOU38e0EeHHbIX
u3 O1wdocema

Koaddumuent 6anancupo- Hedhuyum 61002cema / BPIT

BaHUs (YCTOHYMBOCTH) Oroz1- <0,03 [0,011]0,001 | —

xKeTa

Koaddurment pocta 00be- | Quuancogwvie pecypcnl, na-

Ma (HHAHCOBBIX PECYpPCOB npasienHvle Ha QuHaH-

Ha 00eCIIeUCHNE COLMAIBHON | CUposanue coyudnbHbix

TIOJIUTHKH pacxo0os (omu) / Qunarnco- > 1.077 11,022 | 1.002
gble pecypcovl, HANPAGJIeH- - ? ’ ?
Hvle Ha unancuposanue
COYUANBHBIX PACX0008
(naamn)

Kogcbcbnunem HMHBECTHLNOH- | MHeecmuyuu 6 0CHOBHOIL >0.02 | 0.118 | 0,136 | 0,135

HOIT aKTHBHOCTH SKOHOMUKH | kanuman / BPIT

Koa¢ddurment nonrosoii 3a- | Cymma peauonanvhozo na-

Bucumoctu Orokera (Knb) | noea /Obwuii o6wvem pacxo- <0,3 |0,105|0,103| 0,115
006 O100dCema

Koaddurment nonropoii Ha- | Pacxodwvl Ha oOcayxrcusarue

rpy3ku Oromkera (Knuo) pecuonanvrozo oonea / 06-
wuil 06vem pacxo0os 6100- 0,2 10,0231 0,020 0,015
Jicema

Koa¢ppunuent Hanmuuus nomn. | [Ipoguyum / oowguii 06vem

cpencts Gromkera (Knorm) Dpacxodo6 6100xcema -0 - - 10,020

Koaddurment nonrosoii 3a- | Cymma peauonanvhozo na-

BHCUMOCTH DKOHOMHKH noea / BPIT <0,6 |0,122 0,116 | 0,125

* Paccuntano aBTOpoM Ha OCHOBE JaHHBIX MUHHCTepcTBa (rHAHCOB 1 HastoroBoi nomutuku HCO.
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[Ipencrasiennas B Tabn. 1 cucrema rmokasarejei JOCTATOYHO IMOJI-
HO ¥ UHOOPMATHUBHO OTpaXkaeT IIaTekeCIocoOHOCTh cyobhekTa Poc-
cuiickoir @enepanuu. Bece KoapHUIMEHTH HAXOISTCs B Mpeaenax
HOPMaTHUBHOI'O 3HA4YEHHUs, TAKUM oOpazoM, HoBocubupckas obnacthb
XapaKTepUu3yeTcsi CTaOMIbHO-YCTOWUUBBIM (0€30MacHbBIM) COCTOSIHU-
eM OIOKETHO-HAJIOTOBOM C(hephl, YPOBEHb YCTOHUNBOCTH U CaMOCTO-
ATCIIBHOCTHU peFI/IOHaHBHOFO 6IO}1)KeTa SABJISICTCA AOCTATOYHBIM, TEMIIbI
COIMAITLHO-3KOHOMUYECKOTO Pa3BUTHUS CTAOMIIBHBIC.

MoxHO cuuTarh, 4T0 B HoBOCHOMpPCKOW 007JaCTH KaueCTBEHHO pe-
QIHM3YIOTCS. MEPBI TI0 00ECIIEYCHUI0 OIOIKETHO-HAIOTOBOW 0€3011acHO-
CTH, OJHAKO HEOOXOUMO YCOBEPIIEHCTBOBATH COBPEMEHHYIO CHCTEMY
BHYTPEHHETO TOCYAapCTBEHHOTO (PMHAHCOBOTO KOHTPOJIS.

K ocHOBHBIM yrpo3am OromKeTHOH 6€30I1aCHOCTH PETHOHA OTHOCSTCS
W3MCHEHHS B OIOJDKETHOM M HAJIOTOBOM 3aKOHOZATEIbCTBE, nuddepen-
[UAIHS PETHOHOB 10 YPOBHIO COIMATIEHO-DKOHOMUYECKOTO PA3BUTHUS U
00€eCIEeYeHHOCTH COOCTBEHHBIMH JIOXOaMH PETHOHATBHBIX OIOIIKETOB,
YKJIOHEHHUE OT YIJIaThl HAJOTOB M HAJIMYME 3HAYUTEIbHBIX (PUHAHCOBBIX
00513aTEIbCTB y PETHOHOB, HU3KHUH YPOBEHb MIIAHUPOBAHUS OIO/KETHBIX
HOKa3aTeHeﬁ, NU3MCHCHUA MaKpOSKOHOMI/ILICCKI/IX yC.]'IOBI/Iﬁ HWCIIOJIHCHU A
OroIKEeTa M MHOTHE JIPYTHE.

CTOHUT OTMETHTE, YTO JIJIA 0OecIieuyeHns OFOKETHON O€301macHoCTH
HEeOo0X0MMa YeTKas MPaBoBasi 0CHOBA ()YHKIIMOHUPOBAHUS OFOKET-
HOM CHUCTEMBI.

B nacrosiee Bpemst aeiictByeT KoHnenus 101rocpouHoro couaib-
HO-2KOHOMU4YecKoro pa3sutust PO na nepuon no 2020 roga, B koTopoit
YCTAHOBIICHBI NTEPCIICKTUBHBIC HANIPABICHUS (D)YHKIIMOHUPOBAHUS OO~
JKETHOM M HAJIOTOBOM MOJUTHKH.

KonuentyaibHbIe OCHOBBI OIOIKETHO-HATOTOBBIX OTHONICHHU Ha pe-
THOHAIILHOM YPOBHE IIPE/ICTaBIEHbI HAa PUCYHKE.
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KOHllel'[Tya.Tll)H])le OCHOBBI 0I0I’)KETHO-HAJIOTOBbIX OTHOILIEHU M

HA PerioHAJbLHOM YPOBHeE

Konuenuus 6ro1:xeTHo-Han0rosbix oTHomeHuii (KBHO) Ha pernoHaibHOM ypoBHe

Heab KBHO — pa3pabotka u peanuzarims Mep 1o GOpMHPOBAHUIO YCTOWYUBBIX
O10/KETHO-HAJIOTOBBIX OTHOIICHHIT B PETHOHE Ha OCHOBE OalaHCa MHTEPECOB KO-
HOMHMYECKUX CyOBEKTOB

Y

Cyosext KBHO — heepanbHble 1 perHoHaIbHBIC OpPraHbl 3aKOHOAATEIBHOI Blla-
CTH M yIPABICHHUSI, JKOHOMUUYECKHE CYOBEKTHI

Y

O6bvext KBHO — niporiece hopMHPOBaHUS JOXOIO0B U OCYIIECTBICHHS PACXOIOB
OromKeToB cyObekToB PD, pa3BuTHs OHO/KETHOTO MOTEHIIMANIA PETrHOHA

CrpykrypHble koMnoHeHThl KBHO:

— cTpaTernyeckoro HanpasJjenus (hopMupoBaHue OIOKETHON CTpaTerny Ha
PETHOHAIBHOM YPOBHE, OIICHKA U YIIPaBJICHNE OIOUKETHBIMU PUCKaMH, o0ecrieye-
HHE OFOKETHO-HAJIOTOBOI 0€3011aCHOCTH PErHOHA)

— TAKTHYeCKOro HanpasJjieHusi (OroKEeTHBIN aHaITN3 00eCIICYEHHOCTH OFOIKET-
HBIMH PeCypcaMH B peTHOHE, 00ecrieueHne COamaHCHPOBaHHOCTH U YCTOWYHNBOCTH
OHO/KETHO-HAJIOTOBBIX OTHOLIEHHH, OIIeHKa OO/PKETHOT'O IMOTEHIIMAIA B PETHOHE)

HNudpopmannonHo-anasuTnieckoe odecneyenune KbBHO:

— OryxerHas crparerus 10 2030 roaa, MporHo3 COUUaNIbHO-3KOHOMHYECKOTO
Pa3BUTHS PETHOHOB;

— TOCYJapCTBEHHBIE POrPaMMBbI, OCHOBHBIC HAIPABIICHNUI OFOIKETHON 1 HAJIOTOBOI
nonutiky PO Ha TeKy1Inii ¥ I7IaHOBbIE IEPHOIBL; 3aKOHBI CyObeKTOB PO 0 Gromkere;
— craructiyeckas nHpopmMarus 00 00beMax Mpor3BOICTBA, HCTOYHUKAX (PUHAH-
CUpOBaHus, pOHJIE OIUIaThl TPy, 00beMax NPUOBUIN U T. 11.;

— CTaTHCTHYECKasi OTYETHOCTD HAJIOTOBBIX OPTraHOB, (DMHAHCOBBIX OPraHOB, Op-
ranos @enepanpHoro KaszHaueiictsa u T. 1.

T'apMoHM3aIHst OFOKETHO-HAIOTOBBIX OT-
HOLLICHUH Ha OCHOBE OallaHCa MHTEPECOB
BCEX DKOHOMUYECKUX CyOBEKTOB HA PETH-
OHAJILHOM YPOBHE C YYETOM PE3epPBOB PO-
cTa OIO[PKETHOTO MoTeHIMana cyobexra PO
¥ MUHUMH3ALHH OFOIDKETHBIX PUCKOB

Pesyabrar =
Coyuanvno-akonomudeckutl d¢pghexm |

broooicemubiil 3¢ppexm |

IpoBeeHHOE HCCIeI0BaHKE TO3BOINIO CHCTEMAaTH3UPOBATh OCHOB-
HBIC MEPOTIPHSITHSI TT0 00€CIIEYCHHIO OFOJIKETHO-HAIOTOBOM 0€301acHO-
CTH B peruone (tadi. 2).
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Tabnuya 2

OcHoBHbIE MepONIPUATHS N0 00ecreyeHUuI0 0101KETHO-HAJI0TOBOM
0e30MaCcHOCTH B PeruoHe

KonuenTtyasnbHo-
METOJO0JIOTUUECKUE

DuHaHCOBO-
9KOHOMHUYECKHE

OpraHu3almoHHO-
TEXHUYCCKHUE

JlanbHeiimee pa3putie GuHaH-
COBOTO IUTAHHPOBAHHSL, HCTIONb-
30BaHHE [IPOrPAMMHO-LIEIICBOIO
OromKeTa

YcoBepiIeHCTBOBATh KOHTPOJIb
3a BBIIIOJTHCHHEM (PHHAHCOBBIX
00513aTeNBCTB IKOHOMHIECKUX
CyObEKTOB

IToBblIeHNE HA/IGKHOCTH TEX-
HOJIOTUYECKUX MPOLECCOB U
ornepanuit

Hcrnonp30BaHue CUCTEMBI HH-
JIUKATOPOB OIOKETHO-HAIIO-
roBOif 6e301macHOCTH

OnpejesnieHue npeaesoB rocy-
JTapCTBEHHBIX 3aHMCTBOBAHHIT X
OIO/DKETHBIX Je(DHIUTOB

Obecneuenre 3hHeKTHBHOCTH
(hyHKIIMOHMPOBAHHST HATIOTOBOIT
cHCTeMBl, 00pb0a ¢ «TeHEeBOI
SKOHOMHUKOM»

Peanusanus coBpeMEHHBIX Me-
TOJOB M HHCTPYMEHTOB (DHHAH-
COBOTI'O INITAHUPOBAHUS

DobdexruBHOE MEpepacnpese-
JeHne (pUHAHCOBBIX TOTOKOB
B pEruoHe

IIpo3payHOCTh HAJIOrOBOW U
OIOKETHOMN CHCTEMBI

ObecrnedeHne cOanaHCUPOBaH-

Obecneuenne Y GeKTHBHOCTH

HOCTH 00JTaCTHOTO OIO/KETA q)HHaHCOBOl"O KOHTPOJIS ¥ MO-

HHTOPHHTA

[IpensoxkeHHbIC B TAOIUIIE MEPONIPUATHS MOTYT CIIOCOOCTBOBATH
TOBBIIIEHUIO OFOJKETHO-HAJIOTOBOM O€30MIaCHOCTH peruoHa 6e3 pucka
JIIS 9KOHOMHYECKOTO POCTa, yKpensaT (UHAHCOBYIO OCHOBY YCTOMYHU-
BOT'O COIIMAJIbHO-DKOHOMHYECKOTO PA3BUTHUS W TOBBIIICHUS OIOKET-
HOW 00€CTICUEHHOCTH TPaK/IaH.

[ToxBOAS UTOTH, OTMETUM, YTO OFOJDKETHAS M HAJIOTOBAs CUCTEMBI
WUTPAIOT BAXKHEHIIIYIO POJIb B 00CCIIeYeHUU (PMHAHCOBOM U SKOHOMHUYE-
CKO¥i 0e30macHOCTH pernoHa. DHHeKTHBHO GYHKITHOHUPYIOIINE CHCTE-
MBI SIBJISIFOTCS BXKHBIM (DaKTOPOM YCTOMYHUBOTO SKOHOMHUYECKOTO POCTa,
00ecrneynBaloT palioHaIbHOE TOCTYNATEIbHOE PA3BUTHE CUCTEMBI 00-
NICCTBEHHBIX OJIal ¥ MOBBIIICHUE Ka4eCTBa YCIYT, PEI0CTABISIEMbIX
HAaCEJICHHIO, ITOCKOJIBKY 3a CUeT OFOJPKETHBIX CPEJICTB OCYIIECTRIISCT-
cs1 puHAHCUpPOBaHKME BCEX HANPABICHUHN JACATEIBHOCTH TOCYIapCTBa.
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2. OpnoaA.B. [Togxomps! k oleHKe OFOKETHON 0€30MacHOCTH pernoHa // AKTy-
aJIbHBIC MPOOJIEMbI IKOHOMUKHU B YCIOBHIX PeOpMHUPOBAHUS COBPEMEHHOTO
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VIK 332.13

AHAJIN3 TPOBJEM YKOHOMHMYECKOT'O PABBUTHSA
MOHOTI'OPOJIA AJITAN

A. A. Cabvipoexos, cmyoenm
Hayunwiil pyxosooumens 9. OpandexKvi3vl, npenooasamen
Kasaxcmancko-Amepuxanckuii c60000HbI YyHUBEpCUme,
2.Yemo-Kamenoeopck, Kazaxcman

B crarbe paccMaTpHBAIOTCsI SKOHOMUYCCKHE, COLHANBHBIC TPOOIEMBI Pa3BUTHS MOHOTOPO-
na Antait Bocrouno-Kazaxcranckoii oonactu. [Ipenaraercs pazpaboTka KOMIUIEKCHOTO ITaHa
pasButus ropona Antaid. Panee V. K. lllenenoBsim, b. C. MbIp3anueBsiM ObUIO TPEITIOKEHO BbI-
SIBJICHUE Y9KOHOMHYECKOTO IIOTCHIINAIAa K BO3MOXKHBIX HOBBIX CIICIHAIN3aLIii MOHOTOpOIoB [9].
IpeacrapieHa HEOOXOAUMOCTD PACIIMPEHUS] BO3MOKHOCTEH yUPEkKICHHUI TEXHUYECKOTO 1
po¢heCcCHOHAIBHOTO 00pa30BaHus I. ANITail M CO31aHus B HUX OM3HEC-HHKYy0aTOPOB HAa OCHOBE
npeuioxkenns A. K. TypHHsI30B0# 0 PeKOHCTPYKIUH H CTPOHTENBCTBE 00BEKTOB 00pa30BaAHUS 1
3]IPAaBOOXPAHEHUS, PEKOHCTPYKIMU HH(PACTPYKTYpHI sxKu3HeoOecneueHus [10].

KuoueBbie c10Ba: MOHOTOPOJI, I'Ppa1000pa3yromiee NPeANPUsITHE, YUCICHHOCTh HACEJICHNUS,
HKOHOMUYECKOE Pa3BUTHE, TEPPUTOPHAIILHOE PA3BUTHE.

Jlunep nwauuu, IIpesunent Kazaxcrana H. Hazap6aeB B exeroj-
HOM Toclianuu «PocT 611arococTosTHUS Ka3axCTaHIIEB: MOBBIIICHUE
JIOXOJI0OB M Ka4ecTBa ®KU3HU» OT 5 okTsa0ps 2018 roma orMeTnn He-
00XOIMMOCTh CO3JIaHUS KOM(POPTHOH cpebl mpoxuBanus. OHa 3a-
KJIFOYaeTCsl B JOCTYIHOM JKWJIbE, KPAaCHBOM H O€30MIacHOM JIBOpE,
yIOOHOM IS MPOXXKHUBAHHUS U PabOThl HACEJIEHHOM IMYHKTE U Ka-
yecTBEHHOU MH(pacTpykType. CTOUT OTMETUTh, UTO YCTOHUYHMBOE
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pa3BUTHE TOCYAapCTBa BO3MOXKHO TOJILKO MPH YCTOWYHBOM pa3BH-
TUM BCEX €r0 PErMOHOB, IOITOMY B HACTOSLIEE BPEeMs YNPaBICHUE
SKOHOMHKH MOHOTOPOJOB SIBISICTCS BaXKHOU Tpooiemoit [1].

MoHOTOpOA — 3TO HACEIEHHBII MyHKT, B KOTOPOM CJIOKMJIACh Ha-
CTOJIBKO T€CHasi B3aUMOCBA3b MEKIY (PYyHKIHMOHUPOBAHHEM MOIIHOM
rpagodopMupyOnIeld OpraHu3alud U SKOHOMHUKO-COLHAIbHBIMU
acIeKTaMM KU3HU HACEJICHUsI, YTO PAa3BUTHEC OpTraHU3alU¥M 3HAYH-
TEJIbHO BJIMSET Ha COLIMAIbHO-DPKOHOMHUYECKYIO CUTyallUl0 B Hace-
JIEHHOM IyHKTE.

B mononpodmipHeIX ropomax He MeHee 20 % MPOMBINIICHHO-
ro IPOU3BOJCTBA U PAOOTOCIOCOOHBIX KHUTENEH COCPEJOTOYCHBI Ha
OJIHOM JTU0O HECKOJBKHUX IpaoGOpMUPYIOIHUX OPTaHU3AIHUIX, KaK
MpaBHUIO, OJMHOW CHEIUAIBLHOCTH U CHIPHEBOW OpPHUEHTAILMHU, KOTO-
pble IpU 3TOM IPENONPENEIsIOT BCE SKOHOMUYECKHE U COLUaJIb-
HBIe paboTsl ropoxa. B KazaxcTane MOHONIPOGUIBLHEIMU TOPOTAMHE
cuuTtaroTcs ropoja ¢ unciaeHHocThio oT 10 000 mo 200 000 yenogex.
[maBHOW 0MAacHOCTHIO MOHOTOPOAOB SIBISIOTCS YaCTHYHO paboTaro-
e JTM00 MPUOCTAHOBUBIIKE JESITEIbHOCTh rpajgodopMupyromnue
opraHu3amnuu. Jljas MHOTHMX MOHOTOPOJIOB CBOWCTBEHHO aJMHHU-
CTPaTUBHOEC MOAYMHEHNE ONM3JIEKAIIUX EPEBEHb U CEJ, KOTOPHIE
SKOHOMUYECKH ¢ HUIMU B3aUMOCBSA3aHBbI.

Panee paszBuTHE MOHOrOpoIOB peryinupoBainoch IIporpammoii
pa3BuTus MoHoropoaoB Ha 2012—-2020 roasl, yTBEepKIACHHOH TO-
cra"oBieHueM [IpaButenscTBa PecnmyOnuku Kazaxcran Ne 683 ot
25 mas 2012 ronma, HelHe perynupyerca locyaapcTBeHHOH mpo-
rpaMMoi pa3Butusi pernoroB a0 2020 roga, yTBepKIEHHON MOCTa-
HoByieHHeM [IpaButenbcTBa Pecnydnukn Kazaxcran ot 16 HOsOps
2018 roma Ne 767.

B namieii ctpane HacuuThIBaeTcs 27 MOHOropoaoB. B OonbmnH-
CTBE CBOEM ITO MaJjible TOPOJia C HACEJICHUEM JIO MATUIECATH ThICSIY
YEeJIOBEK, HCKIIOUCHUE COCTABISIOT IUIIb 4 CPEAHUX TOpojaa C Hace-
JeHnueM OOJBIINe CTa THICAY YEIOBEK.
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Kaaccudukanus monoroponos Kazaxcrana

HpOMI)IH_IJ'IeHHLIe HEHTPBI

JloGbIBaromast mpo- OobpabarbiBaroriast
MBIIIICHHOCTh MIPOMBIIILIEHHOCTD
MarmmHocTpoe-
Yrmizlo6m'{a Jlo6brua He(b’EI/I XuMmueckas HUE, METAJLTYPIrU-
(AGaii, Capan, ||| wmrasa(Axcaii, MHIYCTPHS ||| ueckas unmycTpus
[axTuHCK, Kyuscapsi, YCeTp (30110T0), ypaHOBOE
(CepebpsiHCK)
Exubacry3) Kanaoszen) MIPOMU3BOJICTBO
(CrenHoropck)
JloObIya MeTasuIn-
YECKUX
(A Kaﬂ]ljlzl(ﬂ Jlo6bIua 1pyrux Mertamtyprideckast
Banxfm An‘r’aﬁ BHUJIOB CBIPHEBBIX unaycTpus (Akcy,
Kapaman’ KeHTa; - pecypcos Keskasran, n
)_[I/IcaK’OBCK ’ ("Kanarac, Kaparay, Carnaes,
Pamep Pyﬂﬂ;lﬁ Kerukapa) Temupray)
s >
Texenu, Xpowmray)

Ha pucynke nokaszaHa nepBasi KaTerOpHsl THIIOJOTHU MOHOTOPO-
noB Pecmybnuku KazaxcTaH, Ko BTOpOH KaTeTOPUU OTHOCHUTCS €UH-
CTBEHHBI HAYYHO-IIPOMBINUIEHHBIN IeHTp — ropo Kypuaros [2].

B Boctouno-KazaxcTanckolt obmactu 4 MOHOropoja, 3 u3 KOTo-
PBIX UMCIOT CPEIHUU MOTEHIIMAN YKOHOMHUUYECKOTO Pa3BUTHUS, AJl-
Tail B TOM yncie. AIMUHUCTPATUBHBIA LEHTP 3bIPSHOBCKOTO paiioHa
BocTouno-Kazaxcranckoit o6mactu — ropoa 3bIpssHOBCK MOSIBHIICS
B 1791 rony. Hetnemnuii ropoxa o6pasosan B 1941 roxy Ha ocHO-
BaHMM yKaza npe3uauyma BepxoBuoro Cosera Kazaxckoit CCP ot
17 suBapst 1941 rona. 28 centsops 2018 rona pemyrarsl pailOHHOTO
Maciuxara 1 4jeHbl MecTHOro OOLIeCTBEHHOTO COBETa €UHOTIIACHO
HOJJEPKaTH MPEII0KEHHE [0 IEPEUMEHOBAHUIO 3BIPSIHOBCKOTO paii-
OHa ¥ ropojia 3eIpsSHOBCKA B ANTaliCKuil pailoH u ropoj AnTail cooT-
BETCTBEHHO [3].
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Tabnuya 1
Momnoropona Bocrouno-Kazaxcranckoii od1actu

YuCcIeHHOCTh Ha- TTorenmman
HaumenoBanue ceneHus Ha | siHB. TIpoduins 9KOHOMUYECKOTO

2014 ropa, TeIC. YeIlL. pa3BuTHA

. Anrait HUAN

a 37.9 TOpHast U HHIYCTPH- cpen

r. Kypuaros 11,7 aJbHast IPOMBIIIUICH- CpeHui
HOCTh =

r. Puiep 58,0 BBICOKHUI
1. CepeOpsiHCK 9,1 CpeHuii

s Bcex MOHOTOPO/IOB XapaKTepHbl HACHTUYHBIE ITPOOsIeMbl. bosb-
IIMHCTBO YYEHBIX BBLACISACT CIEIYIONINE OCHOBHBIC SKOHOMUYECKHE U
COIMAIIbHBIC MTPOOJIEMBI:

— 3aKpBITHE THOO PHUCK 3aKPBITHS OCHOBHBIX TPaTo(POPMUPYIOMINX
OpraHu3alHnii;

— COKpallleHHe HaJloroodiaraeMoi 6a3bl;

— HCTOLICHHE ChIPbEeBON 0a3bl TOOBIBAIOLINX MPEANPHUATHIH;

— HEKOHKYPEHTOCIOCOOHOCTh MPOIYKIIUH;

— BBICOKHI YPOBEHb CaAMO3aHSATOCTH;

— COKpAIIIeHNEe YUCICHHOCTH KUTEIeH B OOJIBIIMHCTBE MOHOTOPO-
IIOB Ha (pOHE HU3KOTO KAueCTBa JKU3HU U HU3KOTO YPOBHSI JIOXOIOB Ha-
CeJICHMsI, B pe3yJIbTaTe Yero BO3MOKHA TEHJEHIIUS POCTa COLUAIbHOM
HaIpsHKEHHOCTH.

B nHacTosmmee Bpemst BO BCEX TOPOAAX OCTPO CTOSIT MPOOIEMBI HH-
(bpacTpyKTypbl — BBICOKAsI CTETICHh U3HOCA HH)KEHEPHOH COIMAIBHON
OTpPACIN IKOHOMUKH, HAYIHO-TEXHIICCKHUX 3HAHUH, 00IIIeCTBCHHON KH3-
HU, KOTOPBIE HEMOCPEICTBEHHO 00ECIICINBAIOT TPONU3BOICTBEHHBIE TIPO-
LECCHI M YCIIOBUS )KH3HH OOIIECTBA, a TAK)KE BBICOKAS DKOJIOTUYECKAsI
Harpyska Ha MecTHOCTh. /st AnTas npucyina npodieMa OTCyTCTBUS
MOJIMTOHA TBEPJIBIX OTXOJ0B U MOATOIICHHUS rOpPoJa MOA3EMHBIMH BO-
JIaMU TI0CJIC 3aTOIUICHUS PYTHUKA.

[To maHHBIM Tabd. 2 MBI BUAMM, 4TO ANTalCKOMY palOHY MPHUCYIIH
OCHOBHBIE IPOOIEMEL, XapaKTepHBIE st MOHOTOpOo0B. B 2017 roxy Ha-
cejieHue cokparuiiock Ha 2,8 % no otHowmeHuto k 2016 roay, a B ceH-
Tss0pe 2018 roxa xurTenel crano MeHblie Ha 1,6 % MO OTHOIICHUIO K
nexadpro 2017 roga. UucneHHOCTh HaeMHBIX paboTHHKOB B 2017 romy
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cokparuinach Ha 2,18 % no otHomenuto k 2016 roxy, a B 2018 roxy mpo-
n3ouuio ymenouienue Ha 1,35 % x 2017 rony [3].

Tabnuya 2
CouuajibHOe pa3BuTHE AJITAlCKOro paiiona

ITokazarenn 2016 2017 2018 .

HacerneHue (TbIC. 4elL.) 69,7 67,8 66,7
T (1a 01.05.2016 1) (ra 01.12.2017 1) (1a 01.09.2018 )

YuCneHHOCTh HAGMHBIX 14 406 14 093 13 904
PabOTHUKOB, YelL. (IIT xBapran 2016 T.) | (Il kBapranm2017r) | (Il xBapram2018T)
3apaborHas rmiara, 111 687 110 623 127 067
TEHIre (IIT xBapran 2016 1) | (Il kBapran20171) | (Il xBapram2018T)
Bennunna npoxurou- 22330 24 660 31420
HOTo MUHUMYMa, TeHre | (Jexadpb 2016 1) (nexabps 2017 1) (cents6pb 2018 1)

DKOHOMHMKA ropoyia Anraid 6azupyercs Ha 3bIPSTHOBCKOM FOPHO-000Ta-
tutenbHoM koMIuiekce mpu TOO «Ka3uuHk, JesTeTbHOCTh KOTOPBIX OC-
HOBaHa Ha CUYePIIaeMbIX MOJIE3HBIX HCKoNaeMbIX [4]. KoMruieke Britouaer
B ce0g ManeeBCcKHii pyTHUK U 3bIPSHOBCKYIO 000TaTUTEIbHYIO (hadpHKy.

W3 tabm. 3 MBI BUAMM, YTO CUTYAIUSI CO CPEIHUMU MPEITPHUSITHIME
IepeMEHHasl, TOJ0KEHUE KPYIIHBIX NMPEANPUATUI yCTOHYMBOE Ha IPO-
TSOKEHUU nocineaHux JjieT. C KaxabpIM roJJoM pacTeT KOJUYECTBO 3ape-
TUCTPUPOBAHHBIX MAJIbIX MPEANPHUATHI, HO KOJIMYECTBO AEHCTBYIOLIUX
uJIeT Ha craj, T.e. GpoH passutus MCB B . Anrait u Anralickom paiio-
HE HEraTUBHBIN [3].

Tabnuya 3

OcHoBHbIE MOKA3aTeJ U MPeANPUHUMATEIHLCKONH AKTUBHOCTH

AunTaiickoro paiiona

= = 5o = =z = R
o~ el S H | % ~ | B | o~ = e
— — E o | — — | 2 g 5| — — | B o &
= = 9 ool o o | a0l © o | € a0
N. A §EE| Q|G ER Q| QgE&
— — o — — o o
Ioxasarens 3 S | & E5| 2|2 885 S| 2|5 g5
5|3 |28 5|35 |234 35|32
< < o\c’g ;f < < o\o’g gf < < c\o’g gf
s T | mE T | T | mE T | T | mx
1 2 3 516 8|9 10
KonnuecTs THCTPUPO-
OMMACCTBO 3APSTUCTPIPO™) 611 | 611 | 100,0 |623 |611| 102,0 |625|617| 101,3
BaHHBIX MPEANPHATHIA, BCETO
U3 HUX: KPYTIHbIE 4 4 100,0 | 3 | 4 | 750 3 | 3 ] 1000
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Oxonuanue mabn. 3

1 2 3 4 5 6 7 8 9 10
cpenHue 15 17 88,2 16 | 15 | 106,7 | 13 | 17 | 76,5
MaJible 592 | 590 | 100,3 | 604|592 | 102,0 | 609 |597| 102,0
B TOM 4YHCJIE JICHCTBYIONIHE 445 | 443 | 100,5 |455|445| 102,2 | 482 454 | 106,2
U3 HUX: KPYITHBIE 4 4 100,0 3 4 75,0 3 3 100,0
cpenHue 14 16 87,5 15 |14 | 107,1 | 13 | 16 | 81,3
MaJibie 427 | 423 | 100,9 |437|427| 102,3 | 466|435 107,1

Jannble nnaexca Gpu3nueckoro o0bemMa MpOMBIIIIEHHOU POy KIIUU
3a rmocjenHue 3 roja NpuBeACHbBI B Ta0M. 4.

Tabruya 4
Hunexc puznyeckoro 00bemMa NpoOMBbINIJIEHHOH MPOXYKIHU
& |Eugfn & |Bige| & |BLES
5 EZ32=| ¢ 525 =] 5 =23
< = = [« < = = (= [ = = =]
2 . 2= 2N 2. == QN = = E 2N
o = 498, o - age. §F =N
o =258 Ho SE5 R O« =258
TTokazarens | = S >t o | = S »E o = |g22E0C
n S S Ho =2 a S ad o= =3 oo =
B | EgEg a9 |EREgl AY |EREs
[+ 5] < [ (5}
2 QO Eo 2 ] OEo2 3 OEo2
T O 3 5| = 9= 85| B CESIEN
= Sges| W S2xzE w® S
OGbem NPOMBIIICHHOM | yg 143 3| g56 239768 | 896 |177289| 934
TIPOAYKIWHA, MJIIH TEHI'C
T'opHOOOBIBaIOLIAS TIPO-
MBIIIJIEHHOCTh U pa3pa-| 948,1 109,6 153,6 23,6 93,4 40,8
00TKa KapbepoB
O6pabarrisaomas mpo-| g 957 1| 899 [16780,0| 932 |11703,1| 86,1
MBIIIJICHHOCTh

B nensax parponanu3aniy MOHOTIPO(MIBHEIX TOPOIOB B 3aBHCHMOCTH
OT IIPOMBIIUIEHHOH eMKOCTH (PyHKIIMOHHPYIOIIUX 3aBOZOB OBLIH ITPOBE-
JIeHBI pabOTHI 1O BBISBIICHHIO PE3ePBOB pocTa M Oy/ylle criennanu3anim
MOHOTPO(UIBHBIX TOPOJOB. Y Topoaa AiTail CpeAHUI MOTEHIHAI pa3-
BUTHS 9KOHOMUKH. B cBsI3u ¢ 3THM HeoOXoauma pa3padoTka GyHIaMeH-
TaJIFHOTO COBOKYITHOTO TIJIaHA Pa3BUTHA roposia AnTail ¢ onpeieieHneM
ero Oy/IyIero 1 0XXUJaeMON YUCICHHOCTH HACEJICHHS, a TaKXKe HYKHO
MIPeIyCMOTPETh MPOBEIEHNE KOPPEKTHPOBKH IIJIAHOB Pa3BUTHS COILIH-
QJIEHON M MH)KEHEPHOW OTpaciv SKOHOMHKH, HAy9HO-TEXHUYECKUX 3Ha-
HU, 00111 CTBEHHOH KU3HHU, KOTOPBIE HETIOCPEACTBEHHO 00CCTICUNBAIOT
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MIPOM3BOICTBEHHBIC MTPOLIECCHI M YCIOBHS JKU3HEIEATEIHHOCTH 00IIIe-
CTBa C Y4ETOM MX BO3MOXHOH parMOHAIN3aINN.

[Monnepxka connaabHO-MHXEHEPHOH HH(PACTPYKTYPBI IPEYCMOTpE-
Ha TOCYAAapCTBOM JUIsl BCEX MOHOTOPOAOB. J{151 MOHOTOPOJIOB C BEICOKUM
U CpEJHUM MOTEHIMAJIOM — B HallleM cilydae I. AnTail —3T0 peKoH-
CTPYKIIUS U CTPOUTENHCTBO 0OBEKTOB 00pa30BAHUS U 3APABOOXPAHCHUS,
PEKOHCTPYKLUS HHPPACTPYKTYpHI KHu3Heo0ecnedenus. Heobxoanmo pac-
MINPUATH BOSMOXKHOCTH YUPEKICHUI TEXHUYECKOTO U PO eCcCHOHaNIb-
HOTO 00pa30BaHUS ropoja MyTeM OTKPHITHS HOBBIX CIIEIUAILHOCTEH
CO3/IaHUS KOHKYPEHTOCIIOCOOHOH y4eOHO IMporpaMMBI 10 CPAaBHEHHIO
¢ yueOHBIMU 3aBeJeHUSIMH 00JIacTHOTO LieHTpa BocTouno-Ka3zaxcran-
ckoi obmactu —I. Yerb-Kamenoropck. BaskHo co3maTe OM3HEC-UHKY-
0arop B Ka)XJJOM MOHOTOpojic Ha 0a3e OpraHu3aluii TEXHUYECKOTO U
npodeccruoHaabHOTO 00pa30BaHUSI.

B Kazaxcrane ncTopudeckn CIOXIICS yKIa, [ae npeobiaiana arpap-
Hasi PKOHOMHKA ¢ MOHOTOPOAAaMH U HeOOJIBIINMHI 00TaCTHBIMH LIEHTPAMH.
B coBpeMeHHBIX yCIOBHSIX HEOOXOAMMO BHEAPEHHUE HOBBIX ITOJXO0B K
TEPPUTOPUATILHOMY pa3BUTUIO cTpanbl. Kaxkasiii rpaxaanun Kazaxcra-
Ha JJOJDKCH YeTKO MOHUMATh CYTh MTPOBOJMMBIX H3MCHEHUH 1 UX 3HAUH-
MOCTb B JIeJIe TPOIBETAHHS PECITYOIHKH.

CnHcok JIuTepaTypbl
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VIIK 631

CEJIbCKOE XO3S1iCTBO B HOBOCUBUPCKOM OBJIACTH:
«KOHIIENIIMA NEPEMEH»

E. E. Camouinosa, cmyoenmxa
/. E. Manait, cmyoenm
Hayunwiii pykogooumensv T. B. Pudens, cm. npenooasamens
Cubupckuii ynusepcumem nompeodumenbcKoil Koonepayui,
Poccus, 2. Hosocubupck

B crarbe paccmaTpuBaroTCs JEHCTBYIOIINE IIPOrPAMMBbI TOCYIAPCTBEHHON MOIIAEPKKH U pa3-
BUTHSI CEJIbCKOT0 X03siiicTBa B HoBocuOupckoit oonactu. CBoeoOpa3HOCTh KOHLEMIINI pociie-
JKMBACTCS B X B3aHMO3aBHCHMOCTH 1 AMHAMIUYHOM ITOIIIarOBOM BKJTIOUCHHH B yKa3aHHYIO chepy
KaK B paMKaxX MHHOBAIMH, TaK 1 PH MOMOIIHN YKPEIUICHUS TPYOBBIX PECYPCOB.

KiioueBbie ¢J10Ba: CeIIbCKOE XO3SIHCTBO, KOHIIEIIIMN Pa3BUTHSI, TOCYIapPCTBEHHAS OICPIK-
Ka, CTpaTernyeckas JMHaMnKa, COLMaIbHO-9KOHOMUYECKHIH KypC.

B nanHO# cTaThe npeacTaBieHo o0Iee BUICHUE KOHIICTIITUHA Pa3BUTHS
cestbekoro xo3stiictBa B HoBocuOupckoit odmactu B 2020—2025 rony. Tak,
HCCIe0BaHMs B paMKaX MapagurMbl pa3BuTus nposoauiucs 3. U Ka-
nyrunoit u O.I1. daneeBold, 31eCh HOBbIE KOHLENIIUN OCHOBBIBAJIUCH
Ha aHaJM3e OmbITa Mpeapyux JeT [7]. CyIHOCTh U BaXHOCTb CTpa-
TErUYECKOTO PAa3BUTHS B CEIIbCKOXO3SIMCTBEHHON OTPACIH COCPKATCS
B Tpyzae E. U. 3p10kunoif n M. A. Pomantok [8]. IlpuHIume: u nepernek-
THUBBI MHOTOYKJIQHOTO XO3SIHCTBA SBJISIFOTCS OCHOBO TTOTHOMACIITA0-
HoTro HccnenoBanus B padote C.I1.3omoTapéBoit [9].

HoBpIii B3m1s11 Ha MPOOIIEMbI 5KOHOMHUKHU (DOPMUPYETCS TyTEM CTPEM-
JIEHUS K MPEOAO0JICHHUIO CYLIECTBYIOMUX MpodieM. OTHAKO KOHIETIHH
HOBOTO 3HAHUS MOTYT IIOBTOPSATH Pa3pa0O0TKH MPOILIBIX JIET, TOTIOTHSISA
WX HOBBIMH MTPEIJIOKCHHUSIME M PEIICHUSMU, TTPOIICIITUMHE arpoOaIinio
B YCJIOBUSIX NPaKTUKU. Tak, oTpacib CeNbCKOro Xo3sicTBa HallpaBJe-
Ha Ha caMmyIo 0a30BYIO LIeJIb )KU3HH O0IIECTBA U JIIOeH — oOecreueHne
UX MPOJOBOJILCTBHEM, COOTBETCTBYIOIIMM YCTAHOBJICHHBIM CTaHIap-
TaM KauecTBa, IPOU3BOIUMBIM U MMOCTABIISEMbIM B COOTBETCTBUH C Tpe-
OyeMbIMH HOpMaMH HIIM C y4eToM 3araca. be3ycinoBHo, obecrnieuenne
MPOIOBOJILCTBEHHOM MPOYKITUEH B IEPBOHAYAILHOM BH/IE HIIU B BHJIC
TOTOBOM IIPOYKIIMU B COOTBETCTBUHU C BBILIEIIEPEUNCIICHHBIM, SIBJIIETCS
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MOIIHBIM JIOBOZOM JIJIsI Pa3BUTHsI TOM CTPaHBI, TJIe MOAX0J] K JAHHO!
OTpAacIH SBJISETCS Pa3MEPCHHBIM U PAaCIUIAHUPOBAHHBIM, 0OecrieunBast
CTaOMIBHOCTH U HHTEPEC.

SIBnsisicb OAHOM M3 OCHOBHBIX U JOCTATOYHO KPYIHBIX OTpaciei
9KOHOMUKHU Poccuu, 3aHuMaromen 1010 okoio 4,5 % B CcTpyKType
BAaJIOBOTO BHYTPEHHETO MPOJYKTa, CEIbCKOE XO3IHCTBO UMEET J0-
CTaTOYHO CEPbE3HBIN M MACIITAOHBIM MOTEHITMAT K PA3BUTHIO KaK 3a
CYET II0Ka €Il[€ HE OCBOEHHBIX TEXHOJIOI'MH, TaK U 3a CUET KaUeCTBEH-
HBIX TeppuTopwii [1].

ITo nannsiM Cubcrara, 107 KOMIaHUH, 3aHUMAIOLUXCS CEJIbCKUM
X034 CTBOM, IMOKa3bIBAET OTpHUILATEIbHYI0 JTuHaMuKy ¢ 2010 roga, naH-
HBIE IIPEACTABICHHI B Ta0M. 1.

Tabauya 1
Yuco opranusanuii HoBocudupckoii o01acTu, 3aHATHIX
B CeJbCKOM xo3siiicTBe B mepuoa 2010—-2016 r. (ex.)

Otpacib DKOHOMUKHI 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

CenbCKoe X035 CTBO

. 4450 | 4228 | 3939 | 3597 | 3348 | 3167 | 3140
(+0x0Ta 1 TeCHOE X035 CTBO)

MoxHO caienath BHIBOJ, UTO 3@ MOCJIEIHUE HIECTh JIET OTPACIb KI1OTE-
psina» nopsaka 30 % npeanpusTHA, YTO MOKET OBITh 0OBbSICHEHO TPUYH-
HaMH, BBISBJICHHBIMHU B ucclienoBanusax A. B. Kamuna u 1O. B. XonTsH,
B paMKax HMCCJICJIOBaHHS MEXaHHW3Ma CyOCHJIMPOBAHUS CEJIBCKOTO XO-
3siicTBa B HoBocuOupckoit obiactu [4]. Pemenue 3amad, CBA3aHHBIX C
yIIpaBJI€HUEM, KOHTPOJIEM U CBOEBPEMEHHOCTBIO MPHUHSITHSI U UCIIOJ-
HEHUS PEIICHUH, OIICHKON UX 3(Q(PEKTUBHOCTH BBI3BIBACT OMPEICIICH-
Hble Tpob1emMbl. OHU OYEBUIHBI, OTHAKO BIIOJIHE pelIaeMbl, €CIIH KpoMe
MIPEAJIOKEHUH B paMKaX 3aKOHOJATEeNIbHON 0a3bl, OyIyT BHECEHBI KOP-
PEKTUPOBKH B paMKax OTBETCTBEHHOCTH 3a MPHUHSATHE PEHICHHI O CBO-
€BPEMEHHOM PAaCCMOTPEHHH OCHOBHOM MPOOJIEMEI.

Hecwmotps Ha 3TO, BRIITYCK TPOAYKITUY U OCHOBHBIE TTOKA3aTEH CEIb-
CKOXO034KiCTBEHHOI0 MPOU3BOJCTBA NOKA3BIBAIOT YCTOWYMBBINA POCT, aH-
HBIE TIPEJICTABICHBI B TA0M. 2.
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Tabnuya 2
OcHoBHbIE TOKa3aTeJIU ceJbcKoxo3siiicTBeHHOI oTpacau HCO
(B %,2017 )

SnBapp — SnBapp —
Iepuon SluBapb —Mapt | SIHBapb — MIOHBb ceHTs6PS ZieKabph
IMokazarens 99.3 98,8 98,4 109,1

JlnHaMuKa BBITYCKAa TPOAYKIIMU MMEET TEHICHIIMIO K yBeIude-
HUIO KakK B JI0JI€BOM, TaK U B JICHE)KHOM DKBUBaJIeHTe. Tak, B mepu-
on ¢ 2005 mo 2016 rr. o0t poct Habmogaercs ¢ 20 027 muH pyo.
1o 88 625 miH py06. Mcxonst 3 JaHHBIX BBINICTIPUBEACHHBIX Ta0IHUIL
MOXKHO CJIeJIaTh BBIBOJ], YTO HECMOTPS Ha COKpAIICHUE PEATPUSTHH,
paboTaromux B cepe CenbCKOTO X03IHCTBa, OCTABIIHECS QUPMBI U
KOMITAaHWUY TTPOYHO YKPENUIIA CBOU TO3UIMHU B ATON HHUIIIE.

B HacTosIMii MOMEHT CyILIECTBYET TEHAECHLUS PACCMOTPEHUS CTpa-
TETHYECKUX 3a/1a4 U pe3yIbTaToB Pa3BUTH 000 OTpaciu B pa3pese
CTPATEernYeCKOro TUIAHUPOBAHHUS, OTPAXKAEMOTO B Pa3lIUYHBIX TOCY-
JIapCTBEHHBIX MPOTPaMMaXx.

Tak, aelicTBytomas B HacTOSIMA MOMEHT ['ocynapcTBeHHast po-
rpamma HoBocuOupckoit odnactu «Pa3BuTHE CEbCKOTO X035HCTBA U
peryJupoBaHUE PHIHKOB CEJIbCKOXO03HCTBEHHONW MPOIYKIHMH, ChIPbs
u npoaoBobcTBUS B HoBocuOupckoii oomactu va 2015—-2020 roas»
MPOAOJIKAET CONEHCTBOBATH peajv3aluu 1elel npeasiayueil mpo-
IPaMMBbI, HallPABJICHHOW Ha TOBBIIICHHE 00bEMOB IMPOU3BOJICTBA MPO-
JIIYKIIUN CEIbCKOTO X03sicTBa [2].

BesycnoBHO, npencraButesn chepbl pacCUUTHIBAIOT, MPEKJIE BCE-
ro, Ha (PUHAHCOBYIO MOAJEPKKY OTPACIH B IOCTABICHHBIC CPOKH.
Opnnako mporpaMMa pa3BHUTHS IIpeaycMaTpuBaeT ropasao oosnee 00-
IIUPHBIC BKIIOYEHHUS, TPU3BAHHBIE TOCTHYh CTA0OUIBLHOTO POCTa OT-
paciu — GOpMUPOBAHKUE MHHOBAIIMOHHOTO MOTEHIMANA.

C omgHOW CTOPOHBI, MHHOBAIIMN B JEHUCTBUTEIHHOCTH MOTYT BBHI-
BECTU OTpacib Ha HOBBIM YpPOBEHB, Jieyasi ee Ooyiee KOHKYpPEHTO-
crocoOHO U obecrneunBas OecpepbIBHBIA U NPOrPECCUBHBINA POCT
OCHOBHBIX noka3areneid. C Apyroil — MHHOBAIIMOHHBIN YKIIOH, Ipell-
JaraéMblil rOCy1apCTBEHHOM NPOTpaMMOM, MOKHO pacCMaTpPUBATh 110
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OoJbIIel YacTH, KaK «MOJCPHHU3AILNIO», YTO O3HAYACT Mepeodopyao-
BaHWE W BBIXOJ Ha IEPEIOBHIC TEXHUUECKHUE CPEICTBA, YTO B CBOIO
ouepeqh CTaJKNBAaeT HHHOBAIIMOHHBIC IEJIM M HE COBCEM HHHOBAIIHOH-
HBIC BO3MOXKHOCTHU B ()UHAHCOBOM COOTHOILICHUH. BOJIBIIMHCTBO HH-
HOBAaLMH MpeAnonaraloT CoO3JaHue TEXHUYECKUX CPEACTB MO HOBBIM
WHJIUBUYATbHBIM CTaHJIapTaM, KOTOPbIE JOJKHBI TIOMOYb KOHKPET-
HOMY PErHOHY/00aCTH B COOTBETCTBHM CO CIENH(DHUKOW MX OTpac-
JIEBBIX 0COOCHHOCTEH.

CyIecTBYIONINI MACCUB HAYYHBIX CTATEH, XapaKTEPHU3YIOIIUX IKO-
HOMHYECKOE COCTOSTHHE JIN0O0 CTPAHBI B IIEJIOM, JIHOO OTACIBHBIX chep
u orpacineii, B 99 % ciaydaeB onuparoTcs Ha UHHOBAIIMHU, KOTOpPbBIE
YCJIOBHO MOXHO DPa3feNMUTh Ha JIBE TPYMIBI IO CBOEMY CMBICIOBO-
My 3HAUCHHIO:

— MOJIEpHU3AIUS — Nepexo/ Ha OoJiee coOBEepIICHHOE 000pyIoBa-
HUE I KOHKPETHOTO MacCHBa MPEANPUIATHNA perrnoHa/o0nacTu/cTpa-
HBI, (YHKIIMOHUPYIOMIETO B PEAIBHBIX YCIOBUSIX HECKOJBKO JET (B
CpEeIHEM OT TpeX A0 MATHAALATH) — 3aMMCTBOBAHUE U3 APYTHUX CTPaH;

— TUJIAaHUPOBaHUE — MOATANHOE ONMKUCAHUE U pa3zpaboTka Oonee co-
BEPIIEHHBIX TEXHUYECKUX YCTPOUCTB, QUHAHCHPOBAHUE KOTOPBIX OY-
T HOCUTH IIAHOBBIA XapakTep, a 3HAYHUT, (PaKTHIECKUI mepexon K
BHEJIPCHUIO U MCIIOJIB30BAHHUIO MOXET OBITh OTJIOXKCH Ha HEOIpeJe-
JICHHBIN CPOK.

Ananrtanus 1 pazpaborka 0ojiee COBEPIICHHBIX TEXHOJIOTHI MPOXO0-
JIUT, KaK IPaBUII0, He TaK CHHXPOHHO B pa3pe3e o0nacTeil u oTpacien,
YTO SIBISIETCS OCHOBHOM MPOOIEMON IS COCTABICHUS TPAMOTHBIX
KOHIIETITUI Pa3BUTHSI M MX KaYCCTBEHHOTO W CBOECBPEMEHHOTO BHE-
IPCHIS B PEATHHBIA CEKTOP IKOHOMHKH.

Ha ¢one ommcaHHBIX MMOKa3aTeNed OTPACIU UMEET CMBICI CpaB-
HUTb OCHOBHBIE LIEJIM TOCYJAPCTBEHHOW porpamMmbl U «IIporpammy
COIMAIbHO-YKOHOMHUYECKOT0 pa3BuTus HoBocubupckoit odbaactu Ha
2011-2015 rome», qaHHBIE KOHIIENIIMN OMMCAHBI B Ta0m. 3.
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Tabauya 3

XapakTepucTuka koHuenuuii FocynapcTBeHHOH 1 coMaabHOM
NMporpaMm pa3BHTHSA

IIporpamma

OCHOBHBIE LIEJIH

O0mit 06beM
(huHaHCUPOBAHMS
(TTaHUpyeMBbIit)

IInanupyemsiit
pesybrar

TocynmapcTBeHHAs IIpOrpaM-
ma HoBocubupckoit o6ia-
ctu «Pa3BuTue cenbcKkoro
XO3SIHCTBA M PETyIIHPOBa-
HHE PBIHKOB CEIbCKOXO-
3UCTBEHHON MPOILYKIHH,
CBIPbs M IPOJIOBOILCTBHS
B HoBocubupckoii obmna-
ctu Ha 2015-2020 rozen»

IIpupoct oc-
HOBHBIX W J0O-
MOJHUTEIbHBIX
mokKa3aTeyei;
TEXHUYECKOE Te-
peBoopyxKeHue

26,153 muH pyo.

Buenpenne HHHOBAITOHHON

COCTaBJISIONICH Ha BCEX 3Ta-
nax TIAaHUPOBAHMS, TTOJr0-
TOBKH U peaT3aliiy JaHHOH

MIPOrpaMMbl

«IIporpamma coluagbHO-
SKOHOMHYECKOTO Pa3BUTHS
HoBocubupckoii obnactu
Ha 2011-2015 roge»

Pemenne nmero-
UXCs npodiaeM
B OTPACIAX — C
OJIHO CTOPOHBI,
3aKpenaeHue U
YCHIICHHE CyIIe-
CTBYIOLIMX ITO3H-
it — ¢ Apyroi

19,665 mmH py6.

PazButue xoonepaTuBHOIo

MOX0/1a B paMKaX pa3BU-
THS PEIHOYHON U IIPOU3BOJ-
CTBEHHOI HH(PACTPYKTYPbI;

MaTepHalbHO-TEXHUUECKOE

NepEOCHAIEHHE; TIOATOTOB-
Ka 1 IIePeno/Ir0TOBKA KBaJIH-
(hHKAIMOHHBIX KaJpOB

CormacHO MpHUBENEHHBIM JTaHHBIM, MOYKHO CIIEJIaTh BBIBOM, YTO 00-
1mas TeHJEHLUs B paMKax KOHLENIUH Pa3BUTHS IPEICTaBIsAET cOO0H
CKaYKOOOPa3HYIO CTPATETHIO, ¢ KaXKIbIM TAIl, HAIIPABICHHBIN Ha (PHK-
CalMI0 MacCcHBa MPOOJIeM U 3ajlad, CMEHACTCS «TOMYKOMY, CBSI3aHHBIM
C HOBOBBEJICHUSAMHU B 00JIACTH OCHOBHBIX ()aKTOPOB MPOU3BOJICTBA, JIe-
7asi 0COOBIN aKIIEHT Ha TPYJOBOW PECYPC M KalUTAll.

Taxum 00pa3om, IOCIEAYIOMAst CTPATErHsl Pa3BUTHS CETBCKOTO XO-
3siicTBa B HoBOCMOMpCKO# oOmacTu OyIeT OCHOBaHA Ha ETaNIU3alAN
HMMEIOIIUXCS JOCTHKEHUM, UX YKPEIUIEHUH, a TaK)Ke MOATOTOBKE KOH-
LETIUN «PEBOJIOIIMOHHOTO» Pa3BUTHUS BCeX cep, MMEIOLIUX OTHOIIE-
HUE K CEJILCKOMY XO35IHCTBY.

Cnucok JuTeparypsbl
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VIIK 331.526

OCOBEHHOCTHU BHEITHE3KOHOMUWYECKHUX CBA3EN
POCCHUHA U BPAZNJINU B PAMKAX ®OPMATA BPUKC

C. U. ChamKuna, cmyoenmka
C. B. 3aiiyesa, cmyoenmxka
Hayunwiii pyxosooumens T. C. Cyxooaesa, kano. 3KoH. HAYK, OOYEHM
Cubupcxuti uncmumym ynpaenenus — Quiuan PAHXul C,
2. Hosocubupck, Poccus

CO3Z[aHPIe BHEIITHEOKOHOMUYECKUX CBSI3EH pOCCHfICKPIX XO3SIICTBEHHBIX Cy6’beKTOB ¢ coyydacr-

HMKaMH 13 bpasuanu npoucXoauT ¢ yyetoM wieHcTBa Poccun n bpasumun B anesuce bPUKC.
IIpenmeTom HccnenoBaHus CTaI0 U3yUCHHE BHEIIHEAKOHOMUUECKUX B3aHMOOTHOIEeHUH Poc-
cun 1 bpasmwmu B pamkax ¢popmara BPVKC. Beuin BbISBICHB! aKTyaIbHbIE BOIIPOCH! H OCHOB-
HBIE CJI0XKHOCTHU IIPH aHAJIN3€, a TAKXKE HallIeHbl IPOOIEeMBI U Pa3paboTaHbl Ty TH UX PEIISHHS.

KiioueBble ciioBa: HOPMBI IIPaBOBOTO PETYINPOBAHUSA BHEIITHEAKOHOMHUYECKOU JEATCIBHO-

ctu crpan BPUKC, Poccust, Bpasunust, ToBapooGopoT.
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Bo Bcem mupe BRICS sBistercs masabiM urpokom. bpasunus, Poccus,
Wunus, Kurait, IOxHass AMepuka yu4acTBYIOT B ITI00aIbHOM TIpoIiecce.
[TaptaepctBo BRICS cTano omHUM M3 BaKHEWIIUX T€OTOJIUTHYECKUX
COOBITHIA.

Ceropssi, 10 HallleMy MHEHHUIO, BAXKHO TOBOPUTH O MIEPECMOTPE MPHH-
IIUTIOB MUPOBOTO yIpaBieHus. [ocynapcTBa ¢ abOCOTIOTHO pa3HbIMH YKO-
HOMHKaMH, HO 00JIaJJal0l[ie OTPOMHBIMH PECYpCaMi U TIOTEHITUAIIOM,
00BEIMHIIINCE B OTBET HA HECOOTBETCTBUE MUPOBOI COBPEMEHHOM IKO-
Homuku. Y BRICS ecTs BOBMOXXHOCTB CTaTh IUIEPOM B MOJICIIA Pa3BH-
TBIX MIOOANBHEIX OTHOIIeHUH. CornacHo mporuo3am, B 2050 1. cTpaHbl
BRICS OynyT ciocoOHBI JOCTUYB U TPEB30UTH IPYTHE CTPAHBI 110 YPOB-
HIO CaMOCOBEPIIEHCTBOBaHUS U pocTa. [1]

Koneuno, BRICS —310 oueHb BaskHasi THBECTUIUSI — MHOKECTBO CTPaH
C pa3NMYHBIMU UACSIMH U HHTEpecaMu. 3a rocienuue 12 ner npaBuTesb-
CTBa HAYaJIN OCYIICCTBISTH OM3HEC-TUIAHUPOBAHUE, COKPAIIAst PACXOIBI U
3apabaThIBast ICHBIH 1151 OBICTPOTO NoTamieHus. B HacTosee Bpems diie-
bl BRICS npopomxkarot cBoe pazBuBuTHe. CaMblii KpyIHBIH Y4aCTHUK
B anbsaHce — Poccus. B 2013 rony npesunent Poccun npunsin «Konuen-
uto yuactusi Poccuiickoit @denepanuu B 00beuaenn BRICSy. B atom
JIOKYMEHTE yCTaHOBJIEHBI TOX0/bl Poccun kK COBMECTHOH A€ATENBHOCTH
¢ apyrumMu crpaHamu coroza BRICS B Takux 00macTsx Kak MeXITyHAPOI-
Has MOJUTHKA, TOPTOBJIS U SKOHOMHUKA, TIPOMBIIIJIEHHOCTh, TEXHUYECKOE
000pya0BaHKe, HOBOBBEACHUS M HUHHOBAIIHH, 3[PABOOXPAHEHHE, CEITbCKOE
XO3SUCTBO, KYJIBTYpa, CIIOPT, TYPU3M U 00pa3oBaHue.

Poccuiicko-3koHOMHYECKHE CYOBEKTHI JOBOJIBLHO JJABHO U aKTUBHO
MPOM3BOST BHEITHEIKOHOMHUUECKHE orneparnuu co ctpanamu BRICS,
BKJIIOYas U bpasumnuto.

Brnepssie o Poccun u bpazunuu kak o MeranapTHepax Hadasl TOBOPHUTD
amepukaHckuii aHanuTuk Jpxum O'Hun. Ucnons3oBanacs abOpeBuary-
pa BRIC, nepBbie B¢ OyKBBI KOTOPOI C(HOPMHUPOBAHBI U3 BAXKHEHIITIX
ctpan mupa Poccun u bpazunmm.

K nmagamy 2000-x rr. bpasunus crana ofHUM U3 CaMbIX KPYITHBIX U
BBLACIAIOIUXCA TapTHEPOB PD. DTO roBOPUT O pacTyLIMX TOProBO-3KO-
HOMHMYECKHUX MTOKa3aTesIX.

[To MHEHHUIO POCCUNCKUX U OPa3UIIbCKUX HCCIeIoBaTelNe, B 0CO-
6ennoctu U. C. bapsimesa, yaactue B BRICS npenocrasisiet ctpanam
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HEKOTOpbIe B3auMHbIe 0OHYCHI [2]. OHU 3aTparuBaroT pa3Hbie o0ia-
CTH, BKJIIOYasi JKOHOMUYECKYIO, IOJUTHUECKYIO, KYJIbTYPHYIO U Hayu-
Hy0. B monmutnueckoit oomactu bpasuiiio Bo MHOTOM MTOIAEP KUBACT
Poccust, k mpuMepy, B FOTOBHOCTH BCTYNUTh B Psii CTAOMIIBHBIX uJle-
HoB CoBera O6e3omacuoct OOH, a bpazunus, B CBOrO o4epe/ib Crioco0-
cTBOBaJa ee BeTymuenuto B BTO, a Takke okasania COTpyAHUYECTBO B
pamkax BRICS no KpeiMy 1 yKpauHCKOMY KpU3HCY: OHA OTKa3ajlach
oT yudactus B rosiocoBanu B OOH u oTBepriia ucnosib30BaHUE CaHK-
uuit B otHoweHuu Poccun. Henb3s He cka3aTh O TOM, UTO rocyaapcTsa
MOAJEPKUBAIOT APYT JIpyTra B MOJIUTHYECKUX aMOMIUAX CTaTh JIMAEpa-
MU CBOMX peruoHoB. Eciiu roBoputs 0 ToBapoobopote mexay Poccueit
u bpasunueit, To ocHoBHOM poct npuntencs Ha 2008 1. Torna bpazunus
3aHsIa 25 MECTO B CMHMCKE BHEUTHETOPTOBBIX nmapTHepoB Poccun. Pac-
cMaTpuBas NOcCjeAHue 2 roja, CTOUT 3aMETUTh TEHJEHLHUIO K YMEHb-
LIEHMIO IIOKa3aTeiel B3auMHOI0 ToBapoobopota. [lepBonpuunna 31010
3aKJIF0YAETCS B COKPAIIEHUHU UHJIEKCa OKYAaTENIbHOM CTIOCOOHOCTH py-
07151 M3-3a yBEJIMUEHUS Kypca J0JuIapa, a TaKXKe U3-3a 3KOHOMHUECKOTO
cnaza B obeux crpanax. [lo manueiM denepanbHOM TaMOXKEHHON CITyXK-
0b1 Poccum, poccuiicko-0pa3uiibCKUil TOBAPOOOOPOT COCTABHII B IEp-
Bom kBaprtane 2018 roma 1 082 304 204 nonn. CILIA, yBennmuuBmmcs Ha
53 481 476 monn. CIIIA 1o cpaBHenuto ¢ 2017 .

PaccmarpuBas skcnopt Poccuu B bpasunuu B mepBoM KBapTae
2018 roga, npousomnwio yseauuenue Ha 27,51 % no cpaBHenuto ¢ 2017 r.

Wwmnopr Poccun u bpaszunuu B nepsom kBapraze 2018 rona yMeHbIINII-
csi Ha 8,33 % mo cpaBrenuto ¢ 2017 1. JlaHHbIE TIpE/ICTABIICHBI B TAOIUIIC.

IMoka3zareau 3xcnopra u umMnopra Poccun u bpasuianu
32 2017-2018 (I kB.) rr. (B $ CIIIA)

Ilokazarens 2017 2018 .
Dkcnopt 388 111 701 494 897 868
Wmmnopt 639 711 028 586 405 339

OcHOBHbIE TOBaphl POCCUNUCKOr0 dKcmopra B bpaszunuio — Mu-
HepaJibHbIE yI00pEeHHUs, TOTTUBHO-YHEPIEeTUUECKOE MPOU3BOJCTRBO,
MJACTMACCHI U U3/IeJUs U3 HUX, YePHBIE METaJIJIbl, 000pyJOBaHHUE U
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anekTpoodopynoBanue. Takxke Poccus sxkcnioprupyet B bpasunuto npo-
IYKTHI IATAHUS U CEIbCKOXO3IHCTBEHHBIE IPOIYKTHI, (PeppOCIIIaBEI,
BO3AYIIHEIC Cy/a.

Janee Mbl pacCMOTPUM psiJi IPOOJIEM, CBA3AHHBIX C BHEIIHEIKOHO-
MU4eCKUMH cBa3siMu Poccun u bpazunuu. OgHoil U3 IaBHbBIX IpodiaeM
OTHOIIICHHUI MCXKAY 9TUMU CTpaHAMU ABJIACTCA OrpaHUYCHHAss HOMCHKJIA-
Typa 3KCIIopTa ¥ TOProBBIN qucbananc. [y ucpasieHus CHTyalluy He-
00X0IMMO pa3HOOOPa3UTh TOPTOBHIC CBS3H, CYIIECTBCHHO yBEIUIHUTh
ITOCTAaBKH BBHICOKOTEXHOJIOTHYHON MIPOAYKIINH, 3aKYITKHA MaIIHHO CTPOE-
HUSl, CTPEMUTENNBHO PAa3BUBATh B3aUMOEHCTBYE B ABUALIUOHHOM U YHEP-
reTU4ecKkoil cepax, B CEIIbCKOM XO3SHCTBE U, CaMO€ TIIABHOE HA HaII
B3[VISIA, TOBBICUTH KOHKYPEHIIMIO PBIHKOB POCCHICKOTO MPOU3BOJICTBA,
JJIA TOTO YTOOBI UMETH BO3MOKHOCTD KOHKYPUPOBATH TAKXKC C MapTHE-
pamu BRICS. Emie onHO MpensTCTBUE B Pa3BUTHH POCCHICKO-Opa3niib-
CKHX OTHOIICHHUH 3aKITI0YaeTCs B reorpadnaeckoi yIaJeHHOCTH CTPaH
JpyT OT Ipyra. TO MOPOKAAET 3aBUCUMOCTb OT MOCPEAHUYECTBA TPE-
ThUX CTpPaH B UX B3aUMHOM Toprosie. Ha nanHbIf MOMEHT TpeOyeTcs
COTPYAHMUYECTBO C 3allaHBIMK IIOCPEAHUKAMU JIJIs PELIEHUS PsiJia IIpo-
0J1eM O CcTpaxoBaHNWEM TOPTOBBIX OTEPANNii, TIEPEBO3KOH IPY30B U OILIa-
TOW TOBAapOB Uepe3 CTOPOHHNE OAHKH.

Kpome Toro, cymecTByIOT Takue MpoOIeMbl, KaKk OTCYTCTBUE Pa3BH-
THS c(epBI YCIIyT, OTCYTCTBHE KalluTaja, clabopa3BUThIe (PHHAHCOBBIS
U KPEJUTHbIE CTPYKTYpPBI, KOTOPBIE €Tal0T HHBECTUIIMOHHOE COTPY-
HHYECTBO MO-TIPEKHEMY OYCHB CIAa0BIM.

Poccun n bpasunun cnemyer oOpaTuTh BHUMaHHE HA TPOOIEMBL, ITpe-
MATCTBYIOIIHNE YCIEXY COTPYAHNYIECTBA. DPPEKTHBHOCTH OTHOIICHHH
BO MHOTOM 3aBHCHUT OT pPEIICHHUs dTUX IpodieMm. Bo-mepsrix, Poccus
1 bpasunust 1OMKHBI HauaTh OLIEHUBATh APYT JIpyra Kak cTparerude-
CKHE MapTHEPhI U Pa3BUBATh COTPYAHHUECTBO BO BCEX BAXKHBIX 001a-
ctsiX. OcOOeHHO B pa3BUTHUU TEXHOJOTUN, NHBECTHIIHSX, B HAYYHOU H
KyJIBTYPHOH 00JIacTsX.

JByCTOpOHHUE KpETUTHBIC M ((UHAHCOBBIC OTHOIICHUS TOJKHBI IMETh
TEH/ICHITUIO K Pa3BUTHIO, YTOOBI HE 3aBUCETHh OT HHOCTPAHHOTO KaITUTa-
Ja U NOCPEHUKOB BO BHEILIHEH TOProBie.

B 3axnioueHne CTOUT OTMETUTh, UTO POCCUICKO-Opa3sHIbCKUE OTHO-
HICHUsI aKTUBHO YJITYy4IIArOTCH. Ha CeFOI[HH]J_[HI/Iﬁ JACHb IBYCTOPOHHEC
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COpr)lHI/I‘{eCTBO OTBCYACT HepCHeKTI/IBHLIM BO3MOXHOCTSIM POCCI/II/I 158
bpasunuu. MaBecTuiinonHoe u ¢puHaHCOBOE B3anMojieiicTBue Poccun
MTO3BOJIUT CYIIECTBEHHO MPONTHU BIIEPE] U OTKPHITH HOBBIE TOPU30HTHI
B3anMojieiicTBus B pamkax BRICS.
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NEPCHEKTHUBBI YTOJbHOM OTPACJIU P®D
B YCJIOBHUSX OBIIEN DKOJOTU3AIIMU ITPOU3BOJICTBA

K. A. Tpemwakosa, cmyoenmra
Hayunwiii pykosooumens 0. JI. Ko3uykas, npenooasameis
gvicuiell KeAanUu@UKAyUoOHHOU Kame2opuu
Hosocubupckuii koonepamusernviti mexuuxym um. A. H. Kocvieuna,
2. Hosocubupck, Poccus

B crarbe mpeacTaBICHbl HOBBIC IEPCIICKTHBBI yTOIBHOI oTpacin PO B yCIOBUSIX 9KOIOTH-
3aIlMU IPOM3BOJCTBA. Pa3inuHble HANPaBICHUs! SKOJIOIU3ANH YTOJIBHONW HPOMBIIIIIEHHOCTH
npeuiaranuch panee B paborax A. I1. Bepskanckoro [1], HO B HUX He ObLIO BBISIBICHO Haubosee
3HAYMMBIX [IEPCIEKTHUB YroIbHOU oTpaciu Poceun.

KiroueBble c10Ba: yroibHasi OTPacib, BpEAHbIE BBIOPOCHI, IKOIOTHYECKUE TTPOOIEMBI, KO-
JIOTH3aLMs IPOU3BOJICTBA, YTOJIbHASI [CHEPALIHSL.

Lenbio naHHON pabOTHI ABISAETCA MCCIIEJOBAaHUE COCTOSHUS YToJb-
HOM oTpaciyu PO 1 mepcnekTHB ee pa3BUTHS B YCIOBHUSIX OOIIEH 3KOJI0-
TU3aIU IPOU3BOJICTBA.

Ha cerogusamnmnii 1eHb yroiapHasi IpOMBIIIIEHHOCTh Poccun sBnseT-
cs1 HanOoJiee TMHAMUYHO Pa3BUBAOIIEHCS OTPACIbI OTEYECTBEHHOTO
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TOK. 3a mocnenuue xecsTh JeT 00beM Ipou3BoACTBa yriisi B PO yae-
JMYWICS TIOYTH Ha YETBEPTH (ISl CPAaBHEHUS — MPHUPOCT 0OBEMOB J10-
OBIYM HE(PTH 32 ITOT K€ MEPHOA yBeIHIMICS Ha 12 %, IpUPOTHOTO
raza —Ha 4 %). CpeaHeroioBoil TemMn pocta J00bIYM YIVIS 3a ITOT XKe
nepuog cocrasua 102,8 %.

B 2017 rony no6b14a yriis BiepBbIe B MCTOPUU COBpEMEHHOH Poccun
npeBbicuia mokazarenb 400 MiH T yriis B rof (puc. 1).

302,6

2008r. f 2009r. f 2010r. f 2011r. f 2012r. f 2013r. f 2014r. f 2015r. f 2016r. f 2017r. !

Puc. 1. lunamuxa n1oosuu yris B Poccuu 3a 2008—2017 rr., MITH TOHH

OO6u1enpu3HaHHBIM JIUJEPOM B OTpaciu siBnsercss CuOupcekas yromib-
Has sHepreTrdeckas komnanus («CYDK»), koTopast 100bIBAET yroib OT
Kysbacca no aneaero BocTtoka. JIoObI4a yriisi B KOMIIAaHUH BTOPOM TOJ
noapsn npesbimaet 100 miaH ToHH. K KpynmHEHIIUM yroapHBIM KOMIIa-
HusaM Poccun otHOCcsTCs Takxke «Kyzbaccpaspesyronby», «CAC-Yronby,
«Pacnanckas yronbHas komnanus» («PYK»), «BoctCubVYronby.

OCHOBHBIMHU BBI30BaMH Ha MyTH AAIbHEHIIEr0 pa3BUTHUS YTOJIBHOU
MPOMBIIUICHHOCTH Poccuul SIBISIOTCS CHIDKEHHE TOTPEOIeHNs YIS (KaK
B MHpe, Tak U B Poccun) n HeCTaOMIBHOCTh KOHBIOHKTYPHI YTOIBHBIX
PBIHKOB. B Mupe cHUXKeHre IPOUCXOAUT 10 SKOJOTHYECKUM U KIIMMAaTH-
YECKUM COOOPaKCHHUSIM, TPOIUKTOBAaHHBIM [laprKCKUM coTameHueM
00 u3meneHuu knuMmata. Ilpunsrtue Ilapukckoro cornamenus Tpedyer
HOBBIX IIOAXOJ0B K pa3BUTHUIO YIoiabHOU oTpaciau Pd.

Pa3BuTue yronpHo# npoMbllUIEHHOCTH B Poccun BO3MOXKHO Kak 3a
CUeT e¢ KapINHAIBHBIX TPeoOpa3oBaHNil U BHEAPEHUS TPOTPECCUBHBIX
TEXHOJIOTUH, B TOM YHCJI€ BIUSAIOIIMX Ha €€ HKOJOTMYHOCTh, TaK U 3a
CUET YBEIMYCHHUsSI 0OBEMOB HKCIIOPTA. YCHIIEHUE HKCIIOPTHOTO ITOTCH-
1uana 00ecneyuT yaydlleHue KaueCTBEHHBIX XapaKTepUCTUK J100bIBa-
€MOT0 yIJIsi, BRICTpanBaHue 3(h(heKTUBHOMN JTOTMCTHUKHU U UCTIOJIb30BaHUE
MEPEAOBBIX HAYYHBIX TEXHOJIOTHH.
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OnHUM U3 caMbIX KpyIHBIX MecTopoxkaeHuil Poccun sisisercs Kys-
HETIKUH YTOJMBHBIN OacceiiH, a TAKKe HECKOJIBKO TEPCIIEKTHUBHBIX MECTO-
poxkaenuit, Haxonsmuxcs Ha JlaneHeM Boctoke, BocTounoi Cubupw,
Kancko-AunHckom Oacceiine.

B Hosocubupckoit odnactu 1o0suy yrias ocymectsiasieT AO «Cu-
Oupckuil AHTpaIUT», IPOAYKIHSI KOTOPOTO peannu3yercs Kak B caMoi
P®, tak u uner Ha sxcnopt B Kurait, Unnuto, crpansl EBponeiickoro
Coroza, bpazunuto, Snonwnto, KOxuyro Kopero.

[Iporpamma pazButus yronpaoi orpaciau PO na nepuox go 2030 rona
(yTBepxaeHa 10 [TapukcKkoro cornalleHus ) HanpaBJieHa MMEHHO Ha HKC-
nopt 1o BoctouHomy Hanpasienuto (Muaus, Kurait, Kopes, Snonus).
ITocraBku yris u3 Poccuu B 3amaiHOM HallpaBJIEHUU IUIAHUPYIOTCS Ha

TEKyIeM ypoBHE (pHc. 2). ,
57

326,9 329,7
3157 3203 3231
306,1

300,1

2045 2014 1995

e.. 1852 . [ Q... 1888 1793 186,3

et ®..... ‘ 1711 175,5 1674 PY

........ @ ‘_ T m
. --=- - 170,7

» - - 1514 162,3
- 152 5
- 141

-
®|- 1269
-
--8--&-
95,6 97,1 96,3 106,6

I I I I I I I I I 1
2008r. 2009r. 2010r. 2011 r. 2012r. 2013r. 2014r. 2015r. 2016r. 2017 r.

———A———  DKCMOpTHble NOCTaBKMN

BHYTpeHHMe NoCTaBKM

-8 -- 06wuin 06bem NocTaBok
Puc. 2. luHaMuKa IocTaBoK poccuiickoro yris B8 20082017 rr., MaH. TOHH
B I monyronuu 2017 roga mHAEKC TPOMBIIUIEHHOTO MPOW3BO/ICTBA
Hoocunbupckoit oomactu coctasuin 100,6 % K ypOBHIO COOTBETCTBYIO-

IIETO MMepPHO/a MPEABIIYIIEro Tola, B TOM YHCIC B JOOBIYE TOIC3HBIX
uckornaeMmbix — 155,1 % (puc. 3).
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BopjocHabxxeHMe, BOJOOTBEIEHIE, OPraHn3a-
umsA c6opa 1 yTUAN3aLmMn OTXOA0B, AeATeNb-
HOCTb MO INKBUAALIVN 3arpAi3HEHNI

ObecrneyeHmne 3NeKTPUUYECKOI SHEPrueNn, ra-
30M 1 MapoMm, KOHAVLIMOHNPOBaHMe BO3AyXa

O6pabaTbiBaoLyue NPOU3BOACTBA _ 99,2

Jlo6bl4a nosesHbIX NCKONaemMblx 155,1

MpombliwneHHOe NPON3BOACTBO _ 100,6

T
20 40 60 80 1

oa
3
8
B
2
g

Puc. 3. IHaeKC MpOMBIILIEHHOTO Npon3BoicTBa HoBocnbupckoii obnactu
10 BUJIaM SKOHOMHYECKOH fesTenbHocTH B | momyroauu 2017 .
(B % K COOTBETCTBYIOILIEMY TIEPUOAY HPEIBIAYIIETO To/1a)

JanbHeiiee pa3BUTHE YTOJBHBIX MECTOPOXKJICHUM TO3BOIUT CY-
IIECTBEHHO YBEIWYUTH NOOBITY YIS, HO TIPU 3TOM OyIeT OKa3bIBaTh
HEeOJIaronpusITHOC BIMSHIE Ha BOIHYIO, BO3IYIIHYIO CPEIY, TOYBY U
YeIOBEKa.

DKoNoru3anusi MPOU3BOACTBA — ITO HHCTPYMEHT, MHTETPUPYIO-
U 9KOJIOTO-9KOHOMUYECKHE MPOIICCChI, OCHOBAHHBIC HA MPUHITHH
B3aMMOCBSI3aHHBIX IKOHOMHUECKHUX, COIUATBHBIX, TEXHUKO-TEXHOJIO-
TUYECKHUX PEIICHUH ISl JOCTIKEHUS YCTOHIMBOTO Pa3BUTHS U 00e-
CIICUCHUS DKOJIOTHUECKOI 0€30MacHOCTH.

[Ipobnema JKONOrU3alNKMK YrOJIBHOW OTPACId B HAIMOHAIHHOM
9KOHOMHUKE HE MOJy4YrJia BCEOOBEMITIONIUX MaclTaboB, HEOOXOIU-
MBIX TEMIIOB PCHICHUA U Ka4€CTBaA.

B ornenpHBIX ciaydasx BHEIpPEHHE MEPONPHSITHH O yCTpaHe-
HUIO0 HEOTarOMPHUATHBIX YKOJOTHICCKUX MOCIEICTBHIA MOXKET COIIPO-
BOXKJIaThCS MOBBIIICHUEM d(P(EKTHBHOCTH MPOLECCOB JOOBIYU WITH
nepepaboOTKH YIJis, HAIPUMEp, B PE3YJIbTAaTe YTUIH3ALUNA TBEPIBIX
OTXOJ0B, IIAXTHOI'O M€TaHa MJIM HIaXTHBIX BOA.

OjHaKo B MOCIEIHUE TOJIBI POCT AOJIU BO3OOHOBIISIEMBIX HCTOYHH-
koB sHepruu (BUD) paccmarpuBaeTcs cTpaHaMu Kak criocod pere-
HUS YKOJIOTHYECKUX MPOoOIieM COOCTBEHHBIMH CHIIAMH, B TOM YHCIIE
MUHUMU3AIHHA 3aBUCHMOCTH OT UMIIOPTa YHEPTOHOCHTEICH.
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ManoBeposTHO, 4TO B Ommkaimee Bpemst B Poccun BUD 3amenst
TpaJULIMOHHbIE, IPUYMH TOMY HECKOJIBKO.

Bo-nepBbIX, BOBMOXHOCTEH COJHEYHOW M BETPOIHEPIETUKU HE
XBaTHT, YTOOBI IOJHOCTHIO 00ECIIeUHTh NOTPEOHOCTH cTpaHsbl. Perme-
HUeE 3aJ]a4ul CHI)KEHHS BBIOPOCOB MapHUKOBBIX Fa30B 3a CYET Mepexo-
Jla Ha BO30OHOBIIsIEMbIE HCTOYHUKH dHEPTUH B Poccuu mpakTudecku
HEBO3MOYKHO M3-32 0COOCHHOCTEH KIIMMATHYECKHUX yCIOBUH.

be3ycnoBHO, 3a CYET I'eJIMOIHEPreTUKU KOPEHHBIE BOIIPOCHI 110
00ecreueHNI0 MPOMBINIUICHHOCTH dHEPTHEH He pemuTh. Ecnu roBo-
PHUTBH PO BETPOIHEPIETUKY, TO AJIs JUYHOTO NOTPeOIeHUs U HeOOIb-
IIMX TPOU3BOACTB OHA MOAXOAUT. Ho BeTposHepreTHiecKue pecypesl
B OCHOBHOM CKOHIIEHTPUPOBAHBI Y 00OEpEekKbsi MOPEH U CILIOUIHOTO
NOKpBITUS TeppuTopun Poccun nmu HeT. Bo MHOTHX cyOBekTax Poc-
cuiickori defepany BETPOIHEPTETUKA TPUMEHSECTCS, HO, IS TPO-
MBIIIJIEHHOTO MPOU3BOJICTBA 3TOW SHEPIrUU HEJOCTATOUHO.

Bo-BTOpBIX, TOBOPUTH O 3aBEPILUIEHUM 3MOXH YIIEBOIOPOJIOB Ce-
rogHsa paHo: B Omwxkaiimue roasl 80 % HeoOXoauMon sHepruu Oy-
JIeT BhIpabaThIBaThCS 3a CUeT MCKOMAeMbIX BUAOB TorauBa. Crpoc
Ha TPaJUIIMOHHBIE YHEPTOPECYPCHI MOIEPKUBACTCS HE TOIBKO DJICK-
Tpudukanueil 1 aBTOMOOMITH3aNMEH TaKuX cTpaH, kak Muaus, Kuraii
U IIp., HO U MPOJOIKAIONIMMCS OCBOCHHUEM IPOAYKIHH HedTe- U Ta-
30XHMHH B Pa3HbIX c(hepax KU3HH YEIOBEKa, B IPOMBIIIJICHHBIX IIPO-
eccax.

Kcratn, HecMOTpsi Ha HHU3KUH ypOBEHb HCIOJIB30BAaHUS albTep-
HaTUBHBIX MCTOYHHUKOB JHEPTHHU, POCCHUMCKAs CTPYKTypa TOILIMB-
HO-DHEPreTHYECKOTo OajaHca TeM HE MEHEE SBISICTCS OTHOW W3
CaMBbIX «3€JIeHBIX» B Mupe. 1o yIiisl, KaKk OJJHOTO U3 CaMbIX «IPs3-
HBIX» UCTOYHHMKOB dHEPruu, 3aHuMaet B PO tonbko okono 15 %, Tor-
na xak B Kurae — 70 %, B CIIIA u ®PI" ona cocraBiseT mnopsjaka
40 %, a B ocTanbHBIX cTpaHax — okojo 30 %.

[Tapuxckoe cornameHne MOXET HM3MEHHUTh MHUPOBOW CIpOC Ha
yromnb Onmke K 0a30BOMy IPOTHO3Y MEXIyHapOIHOTO dHEpreTHIe-
ckoro areHTcTBa (MDA) oT mHEpIMOHHOTO. M XOTS 3THUX Mep Heao-
CTAaTOYHO ISl BBIXOJAa Ha MyTh YCTOMYMBOTO Pa3BUTHUS, CHIIKEHHE
MHUPOBOTO CIPOCa HA YroJb MOXET ObITh BECbMa 3aMETHBIM B J0JITO-
CpOYHOU mepcnekTuBe (Tabnuia, puc. 4).
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JuHamuka 31ekTporeHepauuu yroiabubiMu TIC,
CIpoca Ha Yro/ib Ha 3TH HeJin 1 MHjaexca HHHOBaIlMOHHO-
TEXHOJIOTUYECKOro pa3BuTHs yroabHbix TIC

. Cripoc Ha yrojib
O06beM yroiasHOMH P y

snexrporenepaum, TBT-4 Ha [IeJTH JIIEKTPOreHepa- Jopg
Tomer LMK, MJTH T H.D.
Mup, Kurait | Uaaus Mup, Kurait | Unaus Mup, Kuraii | Uapus

BCETO BCETO BCErO

2000 | 6005 1079 390 1565 334 103 3,84 3,23 3,79
2015 | 9532 4134 1042 2368 1047 254 4,03 3,95 4,10
2025 | 9675 4171 1470 2338 1034 340 4,14 4,03 4,32
2030 | 9880 4232 1691 2361 1043 384 4,18 4,06 4,40
2035 | 9968 4174 1919 2352 1025 427 4,24 4,07 4,49
2040 | 10086 | 4008 2116 2351 984 464 4,29 4,07 4,56

2500

2000

1500

MJTHTH. 3.

1000

500

WUupua

W 2015 2030 [ 2040

Puc. 4. Ouenka cripoca Ha yrons B 20151, 2030 . 1 2040 .
CO CTOPOHBI KPYIHEHIINX PErHOHOB-TIOTpeOHTEIeH

B cBs3u ¢ yxKecTOueHHEeM KIIMMaTUYEeCKUX OIpaHUYeHMH 3KoJI0rn3a-
LM YyrojabHO# orpaciu Poccuu n opueHTanus Ha HHTEHCUBHBIN (TeX-
HOJIOTHMYHBII) MyTh pa3BUTUS MOXKET CTaTh ONTUMAJbHOHN cTparerueit
B peanu3aliy 3HAaYNTENbHBIX YTOIBHBIX MMPOCKTOB, OPUEHTUPOBAHHBIX
Ha 9KCIOPT.
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Dkcnepramu Koncoprmyma «DeHuKe» ObLTH pa3padoTaHbl MPOrpec-
CUBHbIE TEXHOJIOTHH, KOTOPBIE IT03BOJISAT YMEHBIINUTD BPEl OKPY KaroLIei
Cpele U IPUHECTH IMPUOBLTE COOCTBEHHUKAM YTONBHBIX TeHEPAIIUi, TOPOXK-
HBIX M CTPOUTEIbHBIX OpraHU3aluid, U Jaxke arpapHoii otpacnu Poccuu.

B nanubiif MoMeHT B Poccuu ecThb BOBMOKHOCTB CO371aTh SKOJIOTH-
YECKHU MPUEMIIEMYIO YTOJIBHYIO JIEKTPOCTAHIIMIO (BBIOPOCH! HIXKE HOP-
MaTuBOB EBpocoro3a), koTopas OyneT OpueHTHpOBaHA Ha YMEHBIIICHHUE
BPEIHBIX BEIOPOCOB U UX JATHHEUIIYIO TIOTHYIO YTHIIN3ALHUIO.

[IpuBeeHHbBIC TaHHBIC MEXKYHAPOIHBIX MPOrHO30B 710 2040 T. 100bI9H
Y OTpeOICHUS YIS TOKa3bIBAIOT COXPAHEHHUE €T0 J0JIU B TOINTUBHO-3HEDP-
reTHYeCKOM OaniaHce MHOTUX CTpaH Mupa. s CHIKEHUs! SKoJIoTuye-
CKOTO JIaBJICHUS YTOJIBHON OTpaciii Ha OKPYKAIOIIYIO cpery Tpedyercs
OCYIIECTBIICHHE KOMILJIEKCA MEpP, COKPAIIAIOIINX TOCTYTICHHE B OKPY-
JKAIOIIYIO CPeIy BPEAHBIX MTPOAYKTOB JOOBIYH U MCIONb30BAHNUS YIIIS.

B 11esioM nepcneKTHBBI Pa3BUTHS YTOIbHOM oTpacin PD B 0603pumMom
OyAylieM MPeACTaBISIOTCS BeChbMa OJIArOMpUsATHBIMU. JTOMY CIOCO0-
CTBYIOT: HaJIM4KeE JJOCTATOYHOT0 00beMa 3aacoB yIiis B Heipax; BechmMa
BBICOKasi HNHBECTUIIMOHHAS TPUBIIEKATEILHOCTh MIPENPUATHH YTOIBHON
OTpaciiv, 0 YeM CBUCTEIIbCTBYET TUHAMUKA POCTa HHBECTHUIUH B UX
OCHOBHOM KanuTaJ 3a [OCIeIHUE TO/lbl; YCTOMUNBas TEHACHLUS pocTa
MIPOU3BOJCTBEHHBIX MOIIHOCTEN HAa IPEANPUATHIX YTOJIbHONW OTpaciiy;
Hann4yre (PUHAHCOBO BBITOIHBIX MEKIYHAPOIHBIX PBIHKOB COBITA YIJIS,
Hanpumep, B A3uaTcko-THXOOKeaHCKOM PEerHoHeE.

CHnucok 1uTepaTypsl
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BJOKYEWH-TEXHOJIOTUA B IU®POBOM SKOHOMUKE.
NEPCIIEKTUBBI IPUMEHEHMUS BJIOKYEMHA
HA KEJIE3HOAOPOKHOM TPAHCIIOPTE

M. A. Xanensa, vazucmpaum
Hayunwiii pyxosooumens C.JI. IHllampos, kano. 3KOH. HAYK, OOYEeHM
KBenopycckuii cocyoapcmeennuiii ynusepcumem mpancnopma,
2. Tomenw, Pecnybnuxa benapycey

B crarbe onpezieneHb! NEpCIEKTHBHbIC HAIIPABICHUS PA3BUTHS OJIOKYEHH-TeXHONOT Uil ITH(-
poBoii s5koHOMUKH B PecryOirke benapych, B 4aCTHOCTH, HA MPEANPUSATUSAX KEIE3HOLOPOKHO-
0 TPaHCIOpTa.

KuioueBbie ci1oBa: 1(poBast SKOHOMHKA, HHTEIUICKTYaIH3alis, HHHOBAIIMOHHOE Pa3BHTHE,
OJIOKUEIH, CMAapT-KOHTPAKTBI, OJIOKYEHH-TEXHOIOTHH, IU(DPOBU3ALIMSL.

B HacTostiiee Bpemsi akTyallbHbI BOIIPOCHI, CBA3aHHBIC HEMOCPE/I-
CTBEHHO ¢ OymymuM nudpoBoii SKOHOMHUKH U C HHTEPECaMH HE TOIb-
KO IOPHIUYECKHX, YKOHOMUIECKIX CyOBEKTOB, HO M IPOCTHIX TPaKIaH.
Hudpoas skoHOMHKA — HKOHOMHUYECKAs JeSTeIbHOCTh, OCHOBaHHAs Ha
WH(DOPMALIMOHHBIX TEXHOJOTUAX, HU(POBOM OU3HECE U DIEKTPOHHON
KOMMEPIIUUHI U IPOU3BOIUMBIX, COBIBAEMBIX AJIEKTPOHHBIX TOBapax u yc-
nyrax. [{ludposas s5kOHOMHKA pa3BUBAETCS KaK HUKOT/Ia CTPEMHUTEIIBHO:
10 BCEMY MHPY MOINHCHIBAIOT 3aKOHOAATEIFHBIC U TIPABOBEIC aKTHI, pac-
CMAaTPHUBAIOT MPEIUIOKEHISI TI0 MOJIEPHU3ALNH U YTBEPIKIAIOT TIPOCKTHI.

PasBurune nudpoBoii 5koHOMHUKH benapycu mporcXomuT MO IPOTEK-
LMel MpaBUTEILCTBA CTPAaHBI HA 3aKOHOATEIbHOM YPOBHE, B CBS3U C YEM
MOJKHO CJIeJIaTh BBIBOJI, UTO Oy/yIliee TPAHCIIOPTHOW OTPACIIH, B YaCT-
HOCTU benmopycckoil kene3Hol Toporu, TakKe Hepa3pbhIBHO CBSI3aHO
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¢ nn(ppoBoit SIKOHOMHUKOH. CeroHs, BO BpeMs YEeTBEPTONH TEXHOIOTH-
YECKOW PEBOITIOINH, JKEJIC3HOAOPOKHBIH TPAHCIIOPT UTpaeT B UPpO-
BOM HYKOHOMHUKE OTPOMHEHIITYIO MacIITa0HYIO POJIb.

Byay1ee orpaciiu TpaHCIOpTa HEMOCPEACTBEHHO CBA3aHO ¢ U(PPOBOi
9KOHOMUKOH M MHTEIUIEKTyalu3aluei TpaHCIOPTHOM cucteMsl. benapych
MOCTETIEHHO BHEAPSET IU(POBYIO SKOHOMHUKY B 00JaCTh TPAHCIOPTA,
BeIET paboTy 10 OpraHU3alMK MEXOTPACIEBOTO U MEKBEIOMCTBEHHO-
I'0 B3aUMOJEHCTBUS, COBEPLIEHCTBOBaHU JaHHOI oTpaciau. Ctparerus
Benmapycu cTponTcst Ha Tpex MOJIOKEHUIX: pa3paboTka Hanbosee mpu-
BJIEKATEJIbHBIX YCIOBUN 711 paboThl KpynHenmux [T-komnanuii, nosu-
Has JUKBUJALUS OapbepoB NIl BHEIPEHUS MEpPeJOBbIX TEXHOIOTHH,
a Takxe (POPMHUPOBAHUE SKOCUCTEMbI HHHOBAIU. BaxkHoe ycimoBue
TUTS A (D POBU3AINH JKEJIC3HOJOPOKHOTO TPAHCIIOPTa — HEOOXOAMMOCTD
pa3paboTaTh cephe3HyI0 3aKOHOATENBHYIO 0a3y, perIaMeHTHPYIOIYIO
1 POBYI0 YKOHOMUKY, OPTaHH3AINI0 OyXraJaTepcKoro ydeTra nudpo-
BOM SKOHOMHUKHU Ha TPAHCIOPTHBIX npeanpuarusx. lexper [Ipesunen-
Ta Ne 8 «O pa3BuTuu HUPPOBOI IKOHOMHUKHY Y3aKOHUI KPUTITOBAIIIOTY,
CMapT-KOHTPAKTHI, TEXHOIOTHIO Ookueiid B Pb. Brlmenepeunciennsle
TEXHOJIOTHH TIEPEIOBEIC B IH(POBOH IKOHOMUKE.

Ha ¢one npunsitust Pb KpunToBaIOTE TOAKOHTPOIBHAS CTPAHE OT-
Ppaciib JKeJ1e3HOJ0POKHOI0 TPAHCIIOPTA BHUMATENBHO CIIEANT 3a BHEApE-
HUEM TEXHOJIOTUH, HEMOCPEACTBEHHO CBSI3aHHBIX € HM(POBOI BaIIOTOH.
[TosTOoMy creyeT U3y4uTh U HAyYHO 0OOCHOBATh BOBMOXKHOCTH MPH-
MEHEHHS B ACSITEIBHOCTH JKEJIE3HOJOPOKHOTO TpaHCIIopTa OnoKueiiHa
Y CMapT-KOHTPAKTOB.

bnokueitn (¢ anr. block chain — nens OIIOKOB) — Ha3BaHHE pacIpe-
JIeJIeHHOM 0a3bl JTaHHBIX, KOTOpas MPEACTaBIseT cOO0I NOCTPOESHHYIO 110
KOHKPETHBIM YCJIOBHSIM JIOTHUECKYIO LIETIOUKY OJIOKOB, COAEpIKALIUX Ka-
Kyr0-1100 nHpopmauo. OCHOBHBIE JOCTOMHCTBA OJIOKYEHH-TEXHOIOTHIA:

— obecneunBaeT A0BEpUE TaM, I1I¢ €CTh BO3SMOKHOCTD YIIPABICHUS
JIaHHBIMH;

— HaJKHO 3alUInaeT HHPOPMAIUIO OT TAaWHBIX H3MEHEHUH (Tpo-
IIUTBIM YUCIIOM).

To ecTb 0JJHa CTOpPOHA HE CMOXET MpeoOpa3oBaTh HHPOPMALUIO TaK,
4TOOBI 00 3TOM HE y3HaJla Ipyrasi CTOpOHa, CHUMAeTCsl He0OXOAMMOCTh
y4acTHus TPEThUX JUIL.
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OnHako y OIOKYEHH-CUCTEMBI IMCIOTCSI M HEJOCTaTKH. B mepByto
ouepesib, 3TO TO, YTO MOJHOE KONUPOBAHUE BCEX AAHHBIX, BKIIOYAs
HCTOPHIO BCEX M3MEHEHHH, co31aeT He0OX0MMOCTh B OOIBIIOM 00b-
eMe pecypcoB NaMsATH Ul XpaHEHUs BCEX KOMUU Ha y3axX, KOTOpbIe
IPUHUMAIOT yuacTue B 00padoTke naHHbIX. Kpome Toro, Heobxoau-
MOCTb B pecypcax MaMsTH OyaeT OBICTPO YBEIHUHUBATHCS 110 MEpE pas-
BUTHUS CHCTEMBI. BO-BTOPBIX, pacpoCcTpaHEHNE BCEX M3MEHEHUI MO
y3JaM MHOTOKPaTHO YBEJIHUYHUBAET BPEMsl TPAH3AKIMH U €€ CTOUMOCTb.
B-Tperpux, momenieHne JaHHBIX B OJTOKYEHH ABISAETCS JTOBOIBHO MEJI-
JEHHOHN omepanuei, T. K. oHa TpeOyeT comacoBaHHOCTH. [t O60K-
YeHH-CUCTEM HEOOXOAUMO MOHUMAaHHUE, YTO 3TO HE NIPUBBIUHOE HAM
OHJalH-pelieHue. B JaHHOW cUTyalluu CKOPOCTh OOHOBICHUS JaH-
HBIX JIOBOJILHO HHU3Kas.

Bo3MoxHOCTB TPEMEHEHNS OOKIEHHA TOMOXKET IIEPECMOTPETh YCTO-
SBIIMECS B3MVIAIBI, MPUHATHIE B chepe TpaHcmopTa. C MOMoIIbio OI0K-
YeHH-CUCTEM U CMapT-KOHTPAKTOB MOXKHO YIPaBIISATh CII0KHOW MUPOBOI
TOPrOBOM CEThIO MOCPEACTBOM Pa3pabOTKHU €IUHOTO IPO3PAYHOTO UCTOU-
HUKa nH(popMaruu. Jloructiuka, oOcHOBaHHas Ha OJoK4eliHe, OyneT Mo-
TUBUPOBATh KOHKYPCHINIO, 3()()EKTUBHOCTD M YMCHBIIUT KOJTHICCTBO
omnOok. OcHOBHAA ues OJIOKYEeHAa — €UHBIIA TOYHBINA U HAAEKHBIN
LIEHTP W CHWXXECHHE KOMHCCHI. EcTecTBEHHO, Bce 3TO BO3MOXKHO 0e3
HCIIONb30BaHUs OnokueiiHa Gnarogapst 0ObEAMHEHUIO BCEX YUaCTHH-
KOB B €IMUHYI0 0a3y, OAHAKO 00Jiee Pa3yMHBIM PEIICHUEM SIBISETCS Jie-
[[CHTpaIN3aIusl.

OcHoBHas uzes OJOKICHH-PErucTpa — MOATBEPKACHUE NCHCTBHUH B
00CTOATENBCTBAX, KOTAA «HUKTO HUKOMY HE J0oBepsieT». B mepeBo3kax
TaKue 00CTOATENLCTBA XapaKTEPHBI ISl MEXKTyHAPOIHbIX onepauuii. Ha
pecIyOIMKaHCKOM YPOBHE JII000H M3 3aHHTEPECOBAHHBIX MOXKET COTPYA-
HUYAaTh C ONPEEICHHBIM FOCYIaPCTBEHHBIM OPraHOM, B TO BpPEMs Kak
Ha MUPOBOM YPOBHE PETYISITOP MOXKET  OTCYyTCTBOBATb.

B nacrosmuii moment Pb 3aaumaer 10-e MecTo B criMcke JydIInX
eBPOMNEHCKUX CTpaH AJS CO3MaHUSA OJIOKYEHH-KOMITaHUI IO MHEHHUIO
BlokShow Europe.

Kenesnas nopora Kak OAMH U3 OCHOBHBIX TPY30BbIX [1€PEBO3UU-
KOB OCHOBHOH 00beM paboT BEJIET C 3aKa34MKaMH yCIyT 110 NEePEeBO3KE
rpy30B. biIOK4eHH-TEXHOJIOTUH [103BOJIAT CO3AaBaTh CMapT-KOHTPAKThI
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JJIs1 OIEPATUBHOCTH, CKOPOCTHU JOCTABOK, CHUIKCHU A BPEMEHU IMTPOCTO-
€B I'Py3a U CyMMBI 3aTPaT Ha MEHIO 338 NPOCTOH. DTO Ba)kKHO, HOCKONIb-
Ky IPOUCXOJUT IEPEXOJ Ha 3JIEKTPOHHBIE TOBAPHO-TPAHCIOPTHBIE
HaKJIaJHbIE U APYrue JOKYMEHTHI, T. €. BCE JOKYMEHThI Oy1yT B dJIEK-
TPOHHOM BHJE.

CMapT-KOHTPAKT — COCTaBHAs yacTh OMoK4eiltHa (OT aHII. smart
contract — yMHBII KOHTPAKT), IPEICTABISET COOOH CAMONCTIONHACMBIT
KOMITBFOTEPHBIN KOJI, 3aITUCHIBAIOINNINCS B OJokderiH. OTHO U3 IpeuMy-
LIECTB CMapT-KOHTPAKTOB — OTCYTCTBUE TPEThUX JHILL (IOCPEIHUKOB):
BCE ONepally MPOXOAAT MO YCIOBUAM, 3aIPOrPaMMUPOBAHHBIM B 10T0-
BOpE, a OJIOKUYEHH 00ecrneunBacT COXPAaHHOCTb JAaHHBIX, SICHOCTh U MO-
HATHOCTB onepaunﬁ 1 HEAOIMYCTUMOCTDb TPETbUX JIUIIL.

O}IHaKO OCHOBHBIM HEAOCTATKOM YMHBIX KOHTPAKTOB SBJIACTCA TO,
YTO HET MPOPAOOTAHHOCTH BOIPOCOB B3aUMOJIEIHCTBHUS CO CTOPOHBI 3a-
KOHOJIaTeJILCTBA, a TAK)KE B KOJIE CMapT-KOHTPAKTOB BO3MOXKHBI OIITHOKH,
KOTOpbIE JOMycKatoT MaxuHanuu. Cucrema ele He0CTaTOuHO popa-
OoTaHa /U1 BHEAPEHUS Ha NMpeAnpustus Tpancnopra. Kpome toro, y
CTOPOH JIOTOBOPA MOT'YT BO3HMKHYTH JIBa BONIPOCA, HA KOTOPHIC B Ha-
CTOSIH_[I/Iﬁ MOMCHT OTBETHI OTPULIATCIIbHBI:

1) memaeT M1 BO3MOXHBIM CMapT-KOHTPAKT OTpe/eNIeHNne yJYacTHHU-
KOB JJ0TOBOpa?

2) MOKHO JM HOANUCHU B PAMKaX OJIOKUCITH-CUCTEMbI CUUTATh aHAJIO-
raMu COOCTBEHHOM MOANKCU OT PyKu?

OCHOBHBIM BapHaHTOM OCTAETCs MOAMHCAHHE OyMaKHOTO M 3JICK-
TPOHHOTO JOKyMeHTa. OTHaKO TaKoH croco0 CriIa)kKuBaeT OJHO U3 JOCTO-
UHCTB CMapT-KOHTPAKTa — BBICOKYIO CKOPOCTb U MPOCTOTY BXOKJECHHS
B JIOTOBOPHBIE OTHOILIEHUSL.

Heo0xoauM0 OTMETUTB, YTO FOCYIAPCTBEHHBIN KypC Ha BHEJPEHUE
U pa3BUTUE LU(POBOI IKOHOMUKH SIBISCTCS €AMHCTBEHHBIM BO3MOX-
HBIM IIyTEM YKpEIUIEHUs cTparerndyeckux nosuuuii Pb 8 MupoBoil 3xo-
HoMHuKe. CMapT-KOHTPAKTH — 3TO OyayIee xeJae3Hoi qoporu. UToOs!
OTBETHTH Ha BONIPOC O CPOKAX BHEIPEHHUS CMAPT-KOHTPAKTa B paboOTy
KEJIEe3HOH JOPOTH, HEOOXOIMMO PEIIUTh BaXKHbIE MPOOIECMBI:

— ¢uHaHCOBas cTOPOHA, T. €. MHBECTHIIUHU B JaHHYIO TEXHOJOTHIO,
Ka4eCTBEHHOE MPOrpaMMHOE 00ecleueHue, TEXHUKAa COOTBETCTBYIO-
IIETO YPOBHS;
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— KOMITaHUS-TIAPTHEP JOJKHA ObITh TOTOBA K IIEPEXO/y Ha CMapT-KOH-
TpakTbl. HEBO3MOKHO B OJJHOCTOPOHHEM MOPSAIAKE BHEAPUTH AAHHYIO
TEXHOJIOTHIO.
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MEXAHHW3M B3AUMOJIEMCTBUSA TAMOKEHHBIX
N HAJIOT'OBbBIX OPTAHOB

E. Il. Yepnowenukuna, cmyoenmra
C. C. Ocemposa, cmyoenmxka
Hayuynwiii pyxosooumens H. H. Magauna, xano. 5KoH. HayK, 00YeHm
Cubupckuil 20cy0apcmeennvlil ynugepcumem nymeti cooouenus,
2. Hosocubupck, Poccus

B crarbe 0000111€HBI COBPEMEHHBIE (hOPMBI B3aUMOJCHCTBUS TAMOKEHHBIX OPTaHOB M OM3-
Hec-cTpyKTyp B Poccuiickoii @enepanun. OrpakeHa mpakTHKa B3aUMOIACHCTBHS TAMOXKEHHBIX
OpraHoB M OM3HECA, B YACTHOCTH, KOJIMUECTBO IOCYAAPCTBEHHBIX YCIIYT, IPEA0CTABISEMBbIX Ta-
MOKEHHBIMH OpraHaMu Poccuu, 1 KOJIYecTBO MEPOIPUATHI 32 HCCIICAYEeMbIH IePHOA.

KiroueBble cjl0Ba: TaMO)XEHHbIE OPIaHbl, HAJIOTOBBIE OPTraHbl, MEKBEJOMCTBEHHOE B3au-
MOZICHCTBHUE, B3aUMOJICHCTBUE TAMOXKEHHBIX M HAJIOTOBBIX OPTaHOB, KOOPANHUPOBAHHBIE KOH-
TPOJIbHBIE MEPOIIPUSATHS, TAMOKEHHBII KOHTPOJIb CUCTEMBI [10CJIE BBIITYCKA KOHTPOJIb TOBAPOB.

B 2018 r. pyxoBoacTBoM P® Obln OmpenesieHbl OCHOBHBIE HAIU-
OHaJIbHBIC LEJU U 3aJa4M JaJbHEHIIEero pa3BuTus cTpansl 1o 2024 r.
CTOUT OTMETUTD, YTO OJHA U3 Ba)XKHEHIIUX CTPATErM4eCKUX 3a1aqd —
YCKOPEHHE IKOHOMUYECKOIo pa3BUTUA cTpaHbl. [lo MHeHHIO 3KCcIIep-
TOB, OCHOBHAsl POJIb [IPU €€ MCIOJIHEHUH MIPUHAJIEKUT COBMECTHBIM
IEUCTBHAM IBYX (efepalbHbIX clayk0: DenepanbHOl TaMOKEHHON
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ciyx0b1 Poccun n @enepanbHoil HanmoroBoi ciryx0s Poccun. Mx co-
BMECTHas JeSITeIbHOCTh 00ECTIeYNT MaKCHMAIIbHOE TIOMOJIHEHHE JIe-
HEKHBIX CPEJICTB B (heiepaIbHbIM OI0/KET CTPaHBI U OIaronpusTHHIE
yCIIOBHSI JUIsl IPOBECHUs OM3HECA, KaK UTOT, IOHUKEHUE NIPOLEHTA Te-
HEBOTO CEKTOPA B YKOHOMHUKE.

CTOHUT HalOMHUTB, 4TO B 2016 I. mpou3onuio o0beINHEHUE ABYX
ciyx0. Ceifuac TaMOKEHHBIC ¥ HAJIOTOBBIC OPTaHbl HAXOAATCS MOJ PY-
KOBOJACTBOM MuHucTepcTBa (puHaHCOB. HemanoBaxkHo, 4TO 32 BpeMs
UX COBMECTHOH pabOTHI yke HaKOTUICH 3HAYUTENILHBII OIBIT. DTO OTpa-
’KaeTcs KaK Ha ypOBHE LIEHTPAIbHbIX alapaToB, TAK U TEPPUTOPUATIb-
HBIX OpraHoB. Takke OCYIIECTBISETCS MPOEKT MO CO3JAHUIO €IUHOIO
MeXaHU3Ma aAMUHUCTPUPOBAHNUS HAJIOTOBBIX, TAMOXCHHBIX U JIPYTUX
(puCKaNbHBIX IIIaTeXeH Moy pykoBoacTBoM [IpaBurenscTBa Munuctep-
cTBOM (puHAHCOB. Pe3ynpraToM JaHHOW pabOTEI CTaHET KOOPAMHAIIUS
BEIOMCTBEHHBIX HH(OPMAIIMOHHBIX CUCTEM U CHCTEM YIPaBICHUS PH-
CKaMH, U3BECTHBIX B TAMOKEHHX opranax kak CYP [1].

3aaun, UCHIOIHAEMBIE O] PYKOBOACTBOM TaMOKEHHBIX OPI'aHOB, J10-
CTaTOYHO IIHPOKH, a UX IIeJTH MHOTOILUTaHOBHL. [Topoii ux s pexTuBHOE
Y IPaBIIBHOE PEIICHUE TIPEAIIOIaracT B3auMOACHCTBHE C Pa3IUIHBIMHU
roCylapCTBEHHBIMU OPTraHAMH.

Kak 0buTO yKa3aHO BBIIIE, OMOJTHEHHS JEHEKHBIX CPENICTB B (efe-
panbHBIH OIOKET CTPAHbI 3aHUMAET 0CO00€ MECTO B CTPATETUU COTPY/-
Hu4ecTBa. IMEHHO MO3TOMY HEOOXOAMMO UCIOJIB30BAaHHE PA3TIHUHBIX
TEXHOJIOTUH U HHCTPYMEHTOB IPU B3aUMOJCHCTBUHU C HAJOTOBBIMU Op-
ragamu. OHO BKJIIOYaeT HH(POPMAIIMOHHBIH OOMEH CBEACHUSIMH H Pe-
3yJAbTaTaMi KOHTPOJIS TI0 KOMIIETEHIINU CITy’KO, a TaK)Ke COBMECTHBII
KOHTPOJIb.

Hecmotps Ha cnaxkeHHYI0 paboTy ABYX (enepaibHBIX OpraHoB, 00b-
€KThI U BOIIPOCHI UX KOHTPOJISL Pa3IU4Hbl. TaMOXKEHHBIH OpraH KOHTPO-
JUPYET TOBAap, OCHOBHIBASICH HA €r0 (PU3MUYCCKUX XapaKTePUCTHKAX, a
HAJIOTOBBIM OpraH — pe3ynbTaT (pUHAHCOBOH JEATEIBHOCTH HAJIOTO-
IUTIATeNbIINKA, KOTOPBIH JINO0 HEITOCPEACTBEHHO y4acTBYeT B 000poTe
WHOCTPAHHOTO TOBapa, TM00 NCHOIB3yeT ero B JIMYHBIX HEeNIX (0Cy-
HIECTBIISIET X031 CTBEHHYIO AesATeNbHOCTh). He00X0qUMO OTMETHUTS,
4TO 3a4acTyl0 OOHApy:KEHHbIE (paKThl HAPYIIEHUSI POCCUICKOTO 3aKO-
HOJIATENbCTBA [10 KOMIETECHIIUN OJJHOTO BEIOMCTBA MOT'YT UMETh TOUKH
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COTIPUKOCHOBEHHUS 110 KOMIIETCHIIMH APYTOTO TOCYAapCTBEHHOTO Opra-
Ha. VIMEHHO ITpy 3TOM B3aUMOEMCTBUU ITPOCIIEKUBAETCS aKTyaJIbHOCTD
paccMaTpuBaeMbIX CIIyxkO.

Cxema MexaHU3Ma B3aMMO/IeiiCTBHS OPraHOB

Ci 13 6a3bl Tamc IX opra-
HOB (0 bIX ieKnap nacnoprax
CAIenoK, NOCTYNeHUAX AeHEXHbIX CPEACTB)

C 0 pupmax-

CeepeHus o np T poBep

oTC O®HC
Poccun Poccumn
CBeAieHA 0 HapyLIMTeNAX 3aKOHOAATeNbCTBA

C o HasnoroBbIX Np

CBefieHNA 13 6a3bl AaHHbIX HalOrOBbIX OPraHoB
(AaHHble n3 peectpos EPIOJI, ETPUM, EFPH)

K coxanenuro, B HACTOAIIMI MOMEHT akTyaJbHBIM JJ1s1 Denepab-
HOHM TaMOkeHHOU ciry)0bl Poccun 1 denepanbHOil HATTOTOBOH CITyX-
051 Poccum ocraeTcst KOHTPOIb 32 HETOOPOCOBECTHBIMH YIaCTHUKAMHU
BHEIIHEN SKOHOMUYECKOHN N1eSITeIbHOCTH. FIMEHHO MOATOMY B €IMHOMU
ABTOMAaTU3UPOBAHHON MH(OPMALIMOHHOHN CUCTEME TaMOXXEHHBIX Opra-
HOB UCHONB3YIOT Oosee 80 MpOrpaMMHBIX CPECTB, ABTOMATH3UPYIOINX
BCE MPOIIECCHl TAMOXXCHHOTO JIeia.

C ux nomoiisto GopMupyroTcst 67 HHPOPMAIIMOHHBIX PECYPCOB, TO0-
3BOJIAIOLIUX IPUHUMATD YIIPABJIEHYECKUE PELIEHNUs, COKpalllas BO3MOX-
HbI€ PUCKHU U HapyILICHHUs 3aKoHoaTenbcTBa. ObecrneyeHa BO3SMOXKHOCTh
KpyIJIOCYTOYHOTO MOHMTOPUHTA ITPOLIECCOB COBEPILECHHUS TAMOKEHHBIX
orepaiuil B pesxuMe OHJIaitH HH(OPMAIIMOHHOK cucTeMOl «MaaxuTy.
Amnanu3 ocymectisiercs Oonee yem 1o 400 pa3nuyHBIM MOKa3aTessam
B pa3zpese DepepaabHON TAMOKEHHOH c1y)0bI Poccuu, pernoHaIbHBIX
TaMOXXEHHBIX YIPaBJICHUHN, TAMOXCH M TAMOKEHHBIX 1MOCTOB [1].
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OTAeNbHBIM 3JIEMEHTOM CHCTEMBbI MPOCIICKUBAEMOCTH CTaIa aBTO-
MaTH3aIus KOHTPOJIS 32 BBO3OM U 00OPOTOM MapKHPOBaHHOTO TOBA-
pa. B xozie opranuzaium NmIOTHOTO MPOEKTA M0 MAPKUPOBKE MEXOBBIX
W3ACIUN U U3IeNIUA U3 MeXa, aBTOMAaTU3UPOBAHHOMN MPOBEPOYHOH OIle-
paluu, CONOCTABJICHUSI CBEJICHUM, COIEPIKAIIUXCS B JICKIapalusax Ha
TOBapbl, CO CBEJICHUSMH, MMOJTYUYEHHBIMH U3 TOCYIapCTBEHHBIX HHPOP-
MaIMOHHBIX CUCTEM MapKHUPOBKH, BBISBICHBI CIIy4au HEJErallbHOTO
obopoTta ToBapoB. [Ipu 3TOM Tporiecc MPOBEPKH 3aHUMAET OJHY MUHY-
Ty. BBenenne cuctemMbl MApKUPOBKH 1O3BOJNMII0 B 2017 . yBenuuuTh B
1,5 pa3za KoMMYeCTBO 3aJICKIAPUPOBAHHBIX MEXOBBIX U3JICITUN U YBEIIH-
YUTh B 2 pa3a 00beM TaMOXXEHHBIX iaTexeit [3].

PesynbraT HHGOPMAIIMOHHOTO 0OMEHA MIUPOKO MPUMEHSETCS IPH
COBMECTHOHM OpraHu3alluy MPOBEICHUS TaMOKCHHOTO U HAJIOTOBOTO
koHTpoutst. [IpakThka MoKa3bIBaeT POCT PE3yIbTATUBHOCTH MOJOOHBIX
MEpONPUATHI. 3a MOCIeHIE TPH Tojla MPOBEIeHO 0ojee 2 ThIC. CO-
BMECTHBIX ITPOBEPOK, MO Pe3yJbTaTaM KOTOPHIX TAMOXEHHBIMH OpTra-
HaMU HayucieHo 8,5 mipa pyo. [3].

Kak orMeTnin pykoBonuTe n GenepanbHbIX OPTaHOB, B HACTOAIIEE
BpeMsi IEPBOCTEIICHHOM 3aj1aucii ABISICTCS CO3/laHue O0IIeT0 MEXaHH3-
Ma aJIMHHHCTPUPOBAHHUS HAJOTOBBIX, TAMOKCHHBIX M IPYTHX (PUCKAIb-
HBIX TIIaTexew [5].

B nepcnextuBe mianupyercs co3iaHue 00beANHEHHOTO AIIEKTPOH-
HOTO JIOChE C MaKCUMAJIbHO TIOJIHOW U JIOCTOBEPHOU MH(OpMaIUei o
CyObeKTax BHEIIHEH 9KOHOMUYECKOM ICITETbHOCTH, a TAK)KE UX KOHTP-
areHrax. Jra 3ajia4a OyJleT SBISTHCS OJHUM U3 DJIEMEHTOB MEXaHH3Ma
OTCIIeKWBAHUS IBI>KEHUS TOBAPOB, T. €. CKBO3HOTO KOHTPOJISI — C MOMEH-
Ta WX BBO3a Ha TAMOXXEHHYIO TeppuUTOpHUio EBpaszuiickoro skoHoMuYe-
ckoro coto3a (najee — EADC) 1o MoMeHTa UX Mepeaayy MOTPeOUTeNto.
B kauectBe pesynbTaTta npeamnoyiaraercs ooecrneueHrne MakCuMaabHO
OTIepaTHBHOTO 0OMeHa MH(pOpMaIe MeX Iy opraHaMu, KOHTPOJIUPY-
IOIUMHU ITEPEMENICHHE TOBAPOB, C MOMEHTA €T0 HAXOXK/ICHUS Ha TEPPH-
topun EADC no HenmocpeacTBeHHON peanu3anun [4].

[ToxgBomst UTOT, MOKHO C/I€NaTh BBIBOJ, YTO CO3AaHHBIN MuUHUCTED-
cTBOM (hrHAHCOB PD eTuHbBIN MEXaHU3M aJIMUHUCTPUPOBAHHS HAJIOTOBBIX,
TaMOXKEHHBIX U IPYTHX (UCKATIBHBIX MJIATEKEH MO3BOJIUT Peatn30BaTh
€ANHYI0 CUCTEMY KOHTPOJIS MPOIECCOB HAJIOMOBOTO U TaMOKEHHOTO
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AJIMUHUCTPHUPOBAHUS, C TIOMOIIBIO KOTOPOW BO3MOXXHO OIICHMBATH Ha-
JIeAKHOCTb YYaCTHUKOB BHEIIHEIKOHOMUYECKOHN NeATEIbHOCTH KaK IO
HaJIOTOBBIM, TaK U TAMOXKEHHBIM pUCKaM. YTO, HECOMHEHHO, [IOMOXET
0oJsee 1eTaabHO OCYIIECTBIATh KOHTPOJb 3a YIJIATOM HAJIOrOBBIX U Ta-
MOXKEHHBIX TUIATEKEH.

PyxoBonurens denepanbHoit TaMokeHHOHN ciayxO0bl Bragumup By-
JIaBUH Ha OJHOM M3 3aCEaHWUU KOJUICTHH BBIICIWI CICIYIONINE TIPUH-
LUIHaIbHbIE MOMEHTHI: «BHEIPEHO B NPaKTUUECKYIO AESTEIbHOCTD
BEIOMCTB IJTAHHPOBAHIE COBMECTHOU pabOTHI KaK Ha YPOBHE IIEHTPAIIh-
HOTO arnrapara, Tak 1 Ha pernoOHaJIbHOM YPOBHE; Ha TOCTOSTHHON OCHOBE
HaJla)kKeH B3aMMHBIM oOMeH nHpopManueil u3 6a3 JaHHBIX; peanus3yerT-
Csl COBMECTHOE HCIIOJIB30BaHUE CHJI M CPEICTB MPH OCYILICCTBICHUU
KOHTPOJIbHO-HAA30pHOH nesiTenbHocTH. Camoe MIaBHOE, YTO OT 3TOU
JESATEIHHOCTH €CTh KOHKPETHBIN Pe3yabTaT U 3HAUNTEIBHBIN MPOdH-
JaKTHYeCKUU 3P PekT. JloCTUTHYTHIH YPOBEHb COBMECTHOU PabOTHI TI0-
3BOJISIET IJIAHUPOBATH AAJIBHEHIIYI0O COBMECTHYIO I€ATEILHOCTH [6].

[To HamemMy MHEHHIO, TOBBIIICHHE d(PPEKTUBHOCTH MPOBOIUMBIX
(deaepanbHBIMU OPraHaMH KOHTPOJIBHBIX MEPOTIPUATHI MPOUCXOANT 32
CYeT MPUMEHEHHSI HOBEHUIITUX METOJIMK, a TAK)KE UCIIOJIb30BaHUs (PyHK-
IMOHATBHBIX BO3MOKHOCTEH. Bee 9To BezeT k cONMMKeHNI0 MEXaHN3MOB
B3aMMO/IEHCTBUS HAJIOTOBBIX M TAMOXKEHHBIX OpraHoB. Tem He MeHee, ux
JajbHeiee B3auMoIeICTBUE HE TOJIBKO YCKOPUT MEXBEIOMCTBEHHYIO
HWHTErPALUIO, YIY4IIUT OIOKEeTHBIE TIOKa3aTesld, HO U MOCIOCOOCTBY-
et Oosee dPPEeKTUBHOMY MEKIYHAPOJHOMY IKOHOMHUYECKOMY OOMEHY
JUTSl BCEX €r0 YYaCTHUKOB.
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AHAJIN3 COCTOAHNA OUHAHCOBbIX PbIHKOB
M NEPCNEKTUB UX PA3SBUTUA B YCJTOBUAX YCUJTEHUA
KOHKYPEHUUN N HAA30PA

YIK 336.71

AHAJIM3 NOJTHOH CTOUMOCTHU MOTPEBUTEJABCKOI'O
KPEJUTA B YCJIOBUAX CHUKEHUA UHOJIALTUN

A. C. Anucumosa, cmyoenmka
Hayunwiii pyxosooumens H. B. Konockosa, xano. sxon. nayk, 0oyenm
Cubupckutl yHugepcumem nompeoumenbcKol Koonepayuu,
2. Hosocubupcx, Poccus

B cTarbe paccMaTpHBarOTCS 3aKOHOMEPHOCTH AMHAMHUKH HMPOIEHTHBIX CTAaBOK IO HOTpedu-
TEJILCKUM KPEAUTaM M BIMSHHE Ha HUX YpOBHs MHGIIIUK. McciaenoBaHa MoIHas CTOUMOCTh
KpeAUTOBaHHs HaceneHus Poccun 3a mocieHue TOIbL.

KoioueBbie ci10Ba: IOTPEOUTEIECKHI KPEIUT, IPOLIEHTHAS CTaBKa, ITOJIHAsI CTOMMOCTH Kpe-
JIUTA, yPOBEHb MHMIAIUH.

Tema moTpeOUTETBCKOTO KPETUTOBAHHS aKTyallbHa BO BCE BPEMCHA,
T. K. HaCeIIEHUE, IPEIBSIBIIONIEE CIPOC HA MOTPEOUTEIBCKHUE KPEIH-
THI, JOBOJIBHO OCTPO pearupyer Ha uHQALUI0. [Ipu 3TOM KpeauTHbIe
YUpEeXKACHUS Pa3HbIX TUIIOB B Pa3HOU CTENEHH yUUTHIBAIOT YPOBEHb
UHQISAIUY IPH YCTAaHOBJICHUN KOHEUHBIX MPOIICHTHBIX CTABOK IO Kpe-
JUTHBIM TIPOIYKTaM. JTO BBI3BAHO MX OCOOCHHOCTSIMU KaK YKOHOMH-
YECKUX areHTOB, ICHCTBYIOMINX B PHIHOYHON SKOHOMHKE U 110 3aKOHAM
PBIHKA, HO B CHITY CHIEIH()UICCKOI KITMCHTYPHI ¥ OIICHKH KPSTUTHBIX U
JpYTUX COMyTCTBYIOIUX PHCKOB.

B sToM Bompoce cTouT pazodparbest XOTS OBl TOTOMY, YTO KOMMED-
4ecKUM OaHKaM Ha NMpoTsuKeHUH psafa et (2006—2013 rr.) ynaBanock
71000MpOBaTh 3aKOHOAATEIEHBIC HHUITMATUBEI U PEIICHHSI 00 00s13aTeIh-
HOM BHECEHHUH B KPESIUTHEIC TOTOBOPHI IMTOJHOW CTOMMOCTH KpenuTa
3HaYeHUs 3PPEKTUBHON MPOLEHTHOU cTaBkH. Jlumpb B 2014 1. cutya-
LUl U3MEHUIIACH B TONb3Y KIIMEHTOB-3aEMILUKOB, KO/l BCTYNNI B Ieii-
ctBue O3 «O moTpedUTENbCKOM KpeuTe (3aitme)».

[MoTpeOuTenbckuii KpeauT OaHKa CTAHOBHUTCS Bce Oosiee HeOOXO0u-
MBIM YCIIOBHEM KH3HN HACEIEHHS, TIO3BOJISIET PEIINTH MHOTHE KU3HEHHO
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BakHbIe TipoOiiembl. [To nanHbM banka Poccum, naxke B kpuszncHom 2015 1.
6onee momoBuHEI HaceneHus Poccun (54 %) oOpamanocs 3a Kpeaura-
MU, [IPH 3TOM CEMbU ¢ HU3KUMHU JI0XOAaMH — B 2,3 pa3a MeHbIIe, YeM
CeMbHU C BbICOKMMH. KpenuroBaHue HacelIeHHs COMPSKEHO CO MHOXKeE-
CTBOM Npo0JieM, B EPBYIO OUYepeab C HEAOBEPHEM CO CTOPOHBI KIIHEH-
TOB M3-32 HEMOIHOW (aCHMMETPHYHOH ) HH(OpMaLIUK.

Ha puc. 1 mokazana quHaMHKa 00bEMOB OTPEONTEIECKOTO KPEIH-
toBaHusa B Poccum 3a 2017-2018 rr. [4].
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Puc. 1. OObeMbl BBIIAHHBIX NOTPeOUTENBCKUX KpeanToB B PD 3a 2017 n 2018 rr. (MiaH pyo.)

O0beM KpeauToB, BbIIaHHBIX (pusudeckuM aunam 3a 2017 r., cocras-
nsiet 10 684 330 mutH py6., 2322018 . — 10 803 941 muH pyo., T. €. Ipo-
M301UI0 MX yBennueHue Ha 1,1 %, 9uto hakTHueckn 03Ha4aeT OCTAHOBKY
poCTa BBIIAYH TOTPEOUTEITHCKUX 3aiiMOB. OTHAKO €CITN yUECTh 0OIIYIO
MaJIAl0IIyI0 AMHAMUKY BbIIa4l KpeauToB B PO (3a 2017 1. BeIgaHo Ha
1,9 TpnH py6. MeHbInE, 9eM B 2016 T.), TO BHIHO, YTO 3HAYCHUE MIOTpPE-
OUTENBCKOTO KPEAUTOBAHMS HECKOIBKO BO3POCIIO: €ro yAeIbHBIN BecC
noctur B 2017 . 24,7 % nporus 23,4 % B 2016 .

[TostHast CTOMMOCTB KpeJTa — 3TO CyMMa BCEX TUIATEKEH 3aeMITUKa
10 KPEAUTHOMY JJOTOBOPY, Pa3Mepbl U CPOKH YILIaThl KOTOPBIX U3BECT-
Hbl HA MOMEHT €r0 3aKJIIOYEHUS, B T. Y. C YUETOM ILIATEXEH B MOJIb3Y
TPETHHX JIHII, OTPEACICHHBIX TOTOBOPOM, €CITH 00s3aHHOCTD 3aCMIIH-
Ka [0 TAKUM IUIaTeXaM BBITEKAeT U3 YCIOBUH J0rOBOpA.

[TosHast CTOMMOCTH KpeIuTa BRIYUCIISIETCS KaK B CyMMe JISHET, yIija-
YUBACMBIX 3a€MIIMKOM KPEIUTOPY 32 BECh TIEPUOJI ICHCTBHUS KPSTUTHOTO
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JIOTOBOpA, TaK M B MPOILIEHTax rofoBbiX. [locienHss onexnka Oonee uH-
(opmaTHBHA U yIOOHA, T. K. TIO3BOJISIET COMIOCTABUTH BBITOIY OT JAHHOTO
pELIeHUs. He TOJIBKO B BUJIE M3/IEPIKEK 110 IPYTUM aHAJOTHUYHBIM Kpeau-
TaM, HO U B BHUJI€ JIOXOJHOCTH BJIOXKEHHUH NPU aJbTEPHATUBHBIX pelle-
HUAX B JIMYHBIX (PUHAHCAX.

Kak n3BectHo, MH(ISIIHS — IpoIiecc 00eCIeHUBAHNS HAIMOHALHOM
BaJIIOTHI B PE3YJIbTATE MOBHIIICHUS 1IEH Ha PhIHKE. B Kak/10#1 cTpaHe oHa
MIPUCYTCTBYET ¥ IOCTOSIHHO OTCJIEKUBAETCS, ABJISISICH BAXKHBIM YKOHOMHU-
YECKHUM I[10Ka3aTesIeM CUTyalluu Ha pblHKe. CyLIeCTBYIOT ONpeie/ieHHbIE
paMKH, B KOTOPbIX MH(IAIUSA cUUTAeTCs] HOPMAJIbHOM U MPOTHO3UpYE-
Moil. B PO B 2017 r. ypoBeHb TaHHOTO MOKa3areisi ObUI pEKOPIHO HU3-
KHM 32 BCIO HCTOPHIO TOCY/IapCTBA, IIPH ATOM CTOUT OTMETHTH 0OBaIIbHOE
CHW)XEHHE MHAuKaropa nHIsiuuu 3a 2015-2017 rr. —c¢ 12,9 no 2,5 %.
To ectb ypoBeHb HHOISAIIUU HAXOAUTCS B HOpME, LleHTpanbHbIi OaHK
Jlayke TIaHUPOBaIT MOBBICUTE ero B 2018 1. 10 4,0 %.

OT HHOIAIHMY 3aBUCST BCe CPephl HAIIMOHAIBEHOTO XO3SUCTBa, B T. 4. H
OankoBckui cexTop. MHGIALUS BIHAeT Ha TPOLICHTHI 110 BblJjaye 3aiiMOB,
JICTIO3UTOB, Ha HAJIOTOBBIE BHITUIATHI HACETIEHUS, Ha TapU (Bl CEPBUCHBIX
KOMITaHUH U T. 1. YTO KacaeTcsi 0aHKOB, TO WX JACSITECIbHOCTh 3aBUCUT OT
noyiutuku LB P®. st HaceneHus kpaitHe BaxeH pazMep WHOIAIUH,
OH OIIpEeJIeIIsIeT PHCKH 00 CIICHEHHUS TPYIOBHIX JIOXOIOB U cOEpeKCHUH.

BaHku ycTaHaBIMBAIOT CIEAYIOLIUE BUIbI IPOILIEHTHBIX CTABOK, BEp-
Hee, MPOILIEHTHbIE CTaBKH, CHMBOJIM3UPYIOLIUE LEHY MOTPEOUTENbCKO-
TO KpeJuTa, MOXKHO KJIacCU(PUIIMPOBATh TAKMM 00pa30oM: HOMHUHAJIbHAs
(ykazaHa B JIOTOBOpE), peasibHas (yUYUTHIBACT BIUSHUE UHQIISIIAH), Y-
(exTHBHAS (BKIIOYACT BCE PACXO/bI 3a€MIIIMKA TI0 00CITY>KUBAHHIO Kpe-
TUTHOTO JOTOBOpa), GUKCHpoBaHHAS (HE M3MEHSETCS IO KOHIIA CPOKa
JIOTOBOpa), IIaBarolas (mpuBsa3aHa K kimoueBoi craske LIb PO), npocras
U clIokHas (OTIUYaroTcs (GopMyoil nCUMCIeHUs POLIEHTa — C KaluTa-
nau3anueit niam 0e3 Hee). BeIOOp Buia cTaBKM 3aBUCHUT OT 0COOEHHOCTEH
KOHKPETHOTO MOTPEOUTEIBCKOTO KPEIUTA, a TAKIKE OT BHJIa CTAHIAPTH-
3HUPOBAHHOTO OAHKOBCKOTO MPOIYKTA.

Hac untepecyer He BUJ CTaBKH MPOLIEHTA, & €r0 YPOBEHb, T. €. OIpe-
JIEJIAM «JIOPOTOBU3HY» KPEIUTa U ONPAaBAAHHOCTb 3TOTO B COBPEMEHHBIX
ycnoBusix. [IporeHT, KOTOpbIil ycTaHaBIUBAIOT OaHKU Ha KPEIUTHI, B 3HA-
YUTEJIBbHON CTENEHHU 3aBUCUT OT KJIIOUEBOM CTaBKH, yCTaHABIMBAEMOU
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bankom Poccun. KiroueBasi craBka HaXOIUTCSI HCKIIIOUUTEIBHO B KOM-
neteHIH LleHTpoOanka U ABISETCS BaXKHBIM CUTHAJIBHBIM TOKa3aTe-
J1eM 1711 OaHKOBCKOT'O CEKTOpa B LeJIoM. [[i1st Toro, 4TOOBI MOAAEpKUBAThH
CBOIO JIUKBUIHOCTb, KPEAUTHBIE OPTaHU3aLMN 00paIatOTCs 3a Cpell-
ctBamu Kk LlenTpanbHomy Oanky. Jlanee oH ycTaHABIMBAeT HOPMY IPO-
IICHTA, KOTOPYIO HA3bIBAIOT «KITI0YEBOI cTaBKOil LleHTpambHOro 6aHKa.
Uem OHa BbIIIIE, TEM BBIIIE U CTaBKa OAHKOBCKOTO MIPOICHTA 33 KPETUTHI.

Wrak, kioueBast CTaBKa U yPOBEHb WHQIISAIINN — BaKHBIC TTOKa3aTe-
JIM COCTOSIHUS DKOHOMHUKHU CTpaHbl. MeXy STUMU MapaMeTpaMu Tec-
HbIE KOppEJIALMOHHBIE CBA3H. IMEHHO OTCIO/Ia BBITEKAET TOT (haKT, UTO
yBEJIMYCHUE YPOBHS MHQIIALKU BEACT K YJOPOKAHUIO KpeauTa g hu-
3UYECKUX U IOPUINUYECKUX JIUL. B MpOTUBHOM cilydyae Nnpu CHUKEHUH
uHGsiy L{eHTpaibHbIi OaHK TOHWKAEST KIIFOYEBYIO CTaBKY, IPOUCXO-
IUT oOpaTHasi peaknns — KPEeIUT JeIIeBeeT.

CpenctBa, KOTOpPBIC BBIJACT KOMMEPUECKUIl OaHK, KIIMEHT IOJTyda-
€T CerolHs, a BO3BpaIlaeT ux B OyayieM. UTo 3TO 3HAYUT IS 3aEMILU-
ka? Tak kak UHIALUSA — IPOIECC CHUKEHHUSI CTOMMOCTH JICHET, TO OHa
BIIMSIET HA pealibHYyI0 CTOMMOCTB JI0JITa, BBIPa)KEHHOTO B JeHbrax. He-
CMOTpS Ha TO, YTO YEJIOBEK Oy/IeT BO3BpAIaTh OJJMHAKOBYIO CyMMY, OHA
OyZeT 3HaUNTEIEHO MEHBIICH, yIUTHIBas ee oOecrieHnBanue. [t xpa-
TKOCPOYHOTO TIEPHOIa TaHHBIA d(PPEKT MPAKTHUECKNA HE 3aMETCH U Ha
Hero He oOpauiatoT BHUMaHus. OJJHAKO MPHU CpPeliHe- U JI0JITOCPOYHOM
KpEIUTOBAHUH YEJIOBEK MOXKET YyBCTBOBATh €KETO/IHO, KaK yIulara mia-
TeKel CTAHOBUTCS HE TaKoM CIOXHOMU Juist Hero. Eciu goroBop o Bbla-
4ye KpeauTa ObUT OJNKICaH, a ypOBEHb HHMISAIUHN MOCIE 3TOTO BHIPOC,
TO TO BBITOIHO JJIS JOIDKHHUKA. OHAKO BRITOAA TSI 3a€MINKKA OyaeT
JIMIIB B CITy4Yae, €CITU €T0 MMOCTOSTHHBIN OXO0 3aBHCUT OT HH(IISAIHNY, T. €.
HUHJEKcHupyeTcs. Eciy 3Toro He MpOMCXOINT, TO TOBOPHUTH O MPSIMOM BbI-
rojie KpeaIuTOBaHusl He MPpUXoauTcs. bonee Toro, MHQIAIMS BbI3bIBACT
POCT 1IeH, a IOATOMY peajbHBIN TOXOJ1 3aeMIIMKa Oy/IeT YMEHbIIAThCS.
Heobxoaumo Bcerna olieHUBATh BIUSHIE MHQISIIUN Ha PEATbHYIO CTO-
UMOCTB KpeAnTa (3aliMa), yIUTHIBasI 3HAUYCHNE W JHHAMHUKY €€ YPOBHSL.

Ha xpeautHom prinke Poccun B HacTos1ee BpeMst 3aMeTHa aKTUBHOCTD
Pa3IHYHBIX KPEIUTHO-(PHHAHCOBBIX HHCTHUTYTOB, 0COOCHHO MHKPO(H-
HaHCOBBIX OpraHM3alui, MPEJOCTABIMIOINX MUKPO3aliMbl HACEJICHHUIO,
1 Majomy OU3HECY.
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PaCCMOTpI/IM MaKCUMAaJIbHBIC 3HAYCHU ITPOUECHTHBIX CTABOK, 321(1)1/11(—
CUPOBaHHBIX Ha KpeauTHOM phiHKe PD B 2017-2018 rT. (pHc. 2).
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Puc. 2. luHaMuKa NpeebHbIX 3HaUSHUIT TIOJTHOM CTOMMOCTH MOTPEOUTENBCKOTO KPEeauTa
3220172018 rr., % rogosix (mar — 100 %) [4]

Ha nquarpamme npeacTaBieHbl JaHHbBIE IO PaKTHYECKUM KPEAUTHBIM
JIOTOBOpaM, T. €. HE MPOCTO MPEIOKECHUS MOCPETHUKOB KPEIUTHOTO
PBIHKA, a pe3yJIbTaThl COBEPIICHHBIX TpaH3aKIuid. [IponeHTHbIEe cTaB-
KU CHU3WJINCH TOJTBKO Y MHUKPO(MUHAHCOBBIX OpraHU3anuil u JoMobap-
JOB. Y KPEIHUTHBIX MOTPEOUTEIHCKIX KOOIIEPATUBOB OHH ITOBBICUIIUCH,
a y CeJIbCKOX03AMCTBEHHBIX KPEIUTHBIX MOTPEOUTEIBCKUX KOOTIEpATH-
BOB U KOMMEPYECKHUX 0AHKOB — MPAKTUYECKU OCTAIUCH 0€3 H3MEHEHUS.

[Ipu »TOM ecnu cpaBHUTH MOJIHY CTOMMOCTh KPEIUTa ¢ Mpeiara-
E€MBIMH IPOIEHTHBIMH CTaBKaMH, TO CPEIHSS CTaBKa KOMMEPUECKUX
0aHKOB M0 TOTPeOUTETHCKUM KpeauTaMm B 2018 . coctaBmiia Ha 1 HOs-
Ops 2018 1. 18,5 %, Torma kak moyiHast CTOMMOCTh kpenurta 37 %, 1.e. B
2 pa3a Bbimte. Takast pa3HuIa 0OBSCHACTCS CTOUMOCTBIO KOMUCCHIA 3a
oOcnyxuBaHue, MTpadamu 3a MPOCPOUKY, CTOUMOCTBIO CTPAXOBKH, KO-
TOpYt0 OAHKHM HABSI3bIBAIOT CBOUM KIIMECHTAM.

Takxe Ha rpaduke 3aMeTHa Oonbmas qudepeHnHanus CTOuMO-
CTH MOTPEOUTEIBCKUX KPESIUTOB, BBIIAHHBIX PA3HBIMU WHCTHUTYTaMU
(¢uHAaHCOBOTO pHIHKA. Tak, MUHHUMAaIbHAsl CTOUMOCTD Y KPEIUTHBIX
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opranuzanuii — 6ankoB (37 %) B 2018 1., makcumanbHas (401 %) —
y M®O, T.e. pazauna 10,8 paza. B 2017 r. nuddepennuanus cocra-
Buia 21,5 pasa.

Cawmbie 1oporue KpeauThl rpaxkianam npenoctasisitor MOO u kpe-
JIUTHBIE TOTPEOUTEIILCKIE KOOTIEPATHBEI U TIoMOap/ibl. JlaHHBIe OpraHu-
3anuu Hanboliee OCTPO pearupyroT Ha U3MEHEHHE PUCKOB 3a€MIIIMKOB,
T. K. HIMCIOT JIETIO C BRICOKOPUCKOBBIMHE ccynaMu. CUTyaIusi, CJI0KHBIIIA-
sICSI B POBHUYHOM CErMeH-Te (PMHAHCOBOTO PBHIHKA, 00YCIIOBJICHA TTOBBI-
IICHHBIMH MaKPO3KOHOMHUYECKHMH PUCKAaMU (CIaJ B 3KOHOMHUKE, POCT
0e3pabOTHIIBI) U CIOKHBIM (PUHAHCOBBIM MOJOKEHHEM (PU3HUECKUX
JII — 3aEMIIMKOB TOTPEOUTEIILCKOTO KpeauTa. Takke Ha BRICOKHE MPO-
neHTHbie cTaBku M®O, koonepaTuBOB U JI0MOapI0B BIUSIOT OoJiee /10-
pOTHE MaCCUBBI, KOTOPBIMH OHH TTOJIb3YIOTCSI: TIOBBIIICHHBIC TPOIICHTHBIC
CTaBKH, yIUTaYMBaeMbI€ 32 KPEAUTHBIE pecypchl [3].

OO011ee MOHMKEHUE CTABOK TIOTPEOHUTEIECKOTO KPEAUTA TOBOPHT O CMe-
ieHnn OajaHca crpoca v NpeUIoKEHUs B CTOPOHY «PhIHKA OKYTIATEIIs)),
T. €. CHH)KEHHS] aKTUBHOCTH 3a€MILKUKOB. B OTBET Ha yXy/IIeHHE CUTYa-
IIUU MTOCTABIINKU KPETUTHBIX PECYPCOB CHIKAIOT TPOIICHTHBIE CTABKH,
Jierasi KpeIMTHBIC MTPOAYKTHI OoJiee MPUBIICKATEIIHHBIMHU.

CeJIbCKOXO03SIICTBEHHAsI KPEeIUTHAS KOOTIepaIusi, 3aHUMasi OTHOCH-
TEJIbHO HEOOJBIIYIO HUINY Ha PHIHKE MTOTPEOUTEIIECKOTO KPEIUTOBAHHSI,
HMMEET MOCTOSIHHYIO KIIMEHTYPY W HE CTPEMHUTCS TTOJIYYUTh MAaKCUMAJTb-
HYIO IPOLIEHTHYIO MapiKy, IOTOMY IMHAMHUKA CTAaBOK — 0€3 N3MEHEHHUH.

W3meHeHne u ypOBEHb NpelleNbHBIX CTABOK, T.€. IIeH (pakTuyecku
MIPOBEJICHHBIX CJIEJIOK [0 MAKCUMaJIbHBIM CTABKaM, CBUJIETEIICTBYET O
cnenytromiem. Y M®O HabmronaeTcsi CHUKEHHE CTABOK ITOUTH B 2 pasa,
Yy OCTaJIbHBIX TUIIOB OpraHU3alMi — He3HAUNUTEIbHO. ITO OOBACHSICT-
Csl TeM, YTO KPEIUTYIOUIUE OPraHU3aIllUU MPOBOISIT IPABUILHYIO OCTO-
POXKHYIO KPEAUTHYIO TOTUTHKY, C y4€TOM JTUHAMHUKH OTPEOUTEIBCKOTO
crpoca Ha KpenuThl. CylecTBEHHOE CHI)KEHUE MPEICTbHBIX CTABOK Y
M®O 00BsCHIETCS TEM, YTO CTABKH OBUIM CIMIIKOM BBICOKMMH M II€-
pecranu oTBeuaTh COCTOSHUIO ¥ TEHJCHIIMSIM PBIHKA; B TO YK€ BpeMs U3-
MeHWICs B coctaB M®O — WX YHCIIO COKPATHIIOCH, & «HEaICKBATHBICY
MTOKUHYJIH PHIHOK.

Habnrogaercs npoTuBOpeydrBasi ITMHAMUKA MPOIEHTHBIX CTaBOK Y
KpPEAUTHBIX MOTPEOUTENBCKIX KOOIIEPATUBOB. 32 UCCIIEAYEMBI MTEPUOJT
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00MBIII0E KOIMIECTBO KPEAUTHBIX KOOTIEPATHBOB NCUE3ITH, B OCHOBHOM
M3-32 YXyAIEeHUs] (UHAHCOBOTO COCTOSIHHS M HEIUTATE)KECIIOCOOHOCTH.
OTO yKa3bIBaeT Ha HEYPETYINPOBAHHOCTH KPEAUTHBIX OTHOIIICHHI B CET-
MEHTE MUKPOKPEIUTOBaHMs. [ 0CyIapcTBO JOIDKHO YACIATh 3HAYUTEIb-
HO 0OJIbIIIC BHUMAHHS YPOBHIO MPOICHTHBIX CTABOK 10 MUKPOKPEAUTAM,
MOCKOJIBKY 3TO 3aTParuBaeT MHTEPECH MIUPOKUX CIOEB HACEJICHUS U
HNPEANPHUATHH MAJIOTO U MUKpOOH3HECA.

TaknM 00pa3oM, BEISIBICHA OOMIasi TSHIACHITUS CHIDKCHUS ITOJTHON
CTOMMOCTH KPEIUTOB, MIPEJOCTABICHHBIX (PU3NICCKUM JINIIAM KPEIUT-
HO-(DPMHAHCOBBIMU UHCTUTYTaMH (0€3 yueTa HIOTECYHOTO KPEIUTOBAHUS )
MIPU CHUKEHUH YPOBHS UHDISUM 3a 3TOT nepuoA (¢ 5,4 % B 2016 1. o
2,5 % 82017 r.). IIpu 5TOM NPOIICHTHBIE CTAaBKU Ha PhIHKE MOTPEOUTEIb-
CKOTO KPEAUTOBAHUS OCTAIOTCS BHICOKMMH BCIECTBHUE: 1) 3aBBILICHHBIX
MHQIAINOHHBIX OKUIAHUN YIaCTHUKOB PBIHKA M 2) BEICOKUX KPEIUT-
HBIX PUCKOB B JAHHOW MaKPOIKOHOMUYIECCKOM CHTYAIIH.

[TpoBeneHHOE HCClIeOBaHKE JIAeT Y€TKOE OCO3HAHUE, YTO 3aKOHO-
MEPHOCTH JBIKCHHUS MMPOLECHTHBIX CTABOK HAa PBIHKE MOTPEOUTEIHCKO-
TO KPEIUTa JOIKHBI U3y4aThesl 6osiee cepbe3Ho. DTO HEOOXOAUMO IS
COCTAaBIICHHUS] KAUECTBEHHBIX NMPOTHO30B M Pa3pabOTKU CLIEHAPHEB Ma-
KPO3KOHOMHUYECKOH (JICHEKHO-KPEAUTHOM, OFO/PKETHO-HAJIOTOBOM ) TIOJIH-
KA. Kak MEHUMYM, HaJ[0 UCCIIEIOBATh IBE IPUINHBI TPOTUBOPECUNBOI
KapTHHBI HA KPSIUTHOM PBIHKE:

— BIHUSHHE BPEMEHHOTrO Jiara mo uH(sinun u 6e3padoruiie Ha ypo-
BEHb CTOMMOCTH ITOTPEOUTENBCKOTO KPEIUTA;

— BIMSHUE HHQISAIUOHHBIX OKUIAHMH HACCICHUS U (PUHAHCOBBIX UH-
CTHTYTOB Ha MPEIBSIBIIEMBIH CIIPOC ¥ KAYECTBO KPSTUTHBIX MPOTYKTOB.

Takum 00pa3zoM, TeOpHs CCYTHOTO MPOLICHTA, Pa3padoTaHHAasl yICHBIMH
Pa3HBIX CTPaH B MPOILIBIC BEKa, CIPABEUINBA M CETOMHS, HO B OTPaHU-
yeHHOM Maciutabe. HeoOxoaumbl nanpHeie pa3paboTKu, KoIude-
CTBEHHBIE OIIEHKH 1 IPOTHO3bI B JAHHO 00J1aCTH SKOHOMUYECKO HayKH.
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AKTVYAJIBHBIE ITPOBJIEMBI UCIIOJIB30BAHUSA
INJIACTUKOBBIX KAPT HACEJIEHUEM POCCHUH

C. C. bopoouna, cmyoenmra
A. /. JIvicenko, cmyoenm
Hayunwiii pykosooumens H. B. Konockosa, xano. 5koH. HayK, 0oyenm
Cubupckuti ynusepcumem nompedumensckoil Koonepayui,
2. Hosocubupck, Poccus

B crarbe paccMOTpeHBI 0COOEHHOCTH COBPEMEHHOI CHTyalluH HA PhIHKE IUIACTHKOBLIX KapT,
CyIIECTBYIOIIHE TPOOIEMBI, (JaKTOPBI X BOSHUKHOBEHHS M KOMILICKCHBIIT ITO/IXO/ K MX PCIICHHUIO.
C oIHOI CTOPOHBI, U3y4YeHbI YCUITHS KPEIUTHBIX OPTaHH3aIIH I10 PACIIUPEHHIO 30HBI KAPTOIHOTO
00CITy)KMBaHUs, B T. 4. MAPKETHHIOBBIE XO/Ibl, C IPYTOil CTOPOHBI, PACCMOTPEHBI MEPBI rocyap-
CTBEHHO# MTOJTUTUKH IO HAPAIIMBAHUIO IUTATEKHOT0 000pOTa ITOCPEICTBOM «ILTACTHKOBBIX JACHETY.

KuroueBble c/10Ba: pHIHOK IUIACTHKOBEIX KapT, OaHK-dKBaiiep, 1eOeTHbIEe KapThl, KPEIHTHEIS
KapThl, IPOrPaMMBbl JIOSTIBHOCTH OAQHKOB, KEIIOIK, (PMHAHCOBAS TPAMOTHOCTb.

CerojHsi 0aHKOBCKHUE KapThl CTAJU BaXXHOW YaCThIO OOBIICHHOM JKH3-
HU OoJbIIei yacTu HaceeHus. OTHAKO MPU N3yYCHNUN CTaTUCTHUECKUX
JIaHHBIX BEISIBJIEHO, 4TO B Poccun 10715 00beMa Oe3HalInYHbIX TIIaTEkKEH,
COBEPIIAEMBIX C IPUMEHEHHEM IIACTHKOBBIX KapT, PACTET, HO BCE JKE B
HECKOJIBKO pa3 MEHBIIIE, YeM B Pa3BUTHIX cTpaHax (puc. 1).

6

Poccusa CLIA AnoHna Kurain Asctpanua Benopyccna KasaxcTtaH

Puc. 1. Konn4ecTBo MIACTUKOBBIX KapT HA OJJHOTO KUTEIs, T. [3]
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CymecTBYIOT MPENATCTBUS, KOTOPHIE MEIIAIOT TIOJTHOIICHHOMY BHE-
JIPCHUIO OAaHKOBCKHMX KapT B TUIATEXKHBIA 000pOT Hamiei cTpanbl. O60-
3HAYUM OCHOBHEBIC IPOOIIEMBI.

O/1Ha U3 3HAYNMBIX IPOOIIEM PBIHKA IUNIACTUKOBBIX KapT — 0COOCHHBIH
MEHTAJIHUTET M HU3Kas (PUHAHCOBAsi IPAMOTHOCTh POCCUIICKHX TPAXK/IaH,
YTO MPOSBISIETCS B CI1a00H OCBEJOMICHHOCTH HACEICHUS O BO3MOXKHO-
CTSIX ¥ IPABIJILHOCTH HCIIOJIb30BaHMS OAaHKOBCKUX KapT.

WuTepec u akTHBHOCTH JTIOJICH IOBBICUTCS, €CITH OHH OCO3HAIOT Ipe-
MMYIIECTBA UCIOIB30BaHIs OAHKOBCKUX KapT. B HacTosmuit MOMEHT
MHOTUE€ KOMMepYeCKHue OAHKHM aKTUBHO BBIABUIAIOT HOBBIE MPEJJIOKE-
HUS JUTs BIajienblieB kapT. K TakuM BBITOZaM MOXKHO OTHECTH TO, YTO
0GaHKM COTPYIHHUAIOT KaK C OHJIAWH-, TaK M C PO3HUYHBIMU Mara3uHamH,
MO3BOJISIS TTONTy4YaTh CKUAKU U OOHYCHI IIPH IOKYTIKaX, a TAK)KE CO3/1a-
IOT IPOTPAMMBI JIOSUTEHOCTH HaKOTUICHHS 0alyioB, HanpuMep, «Crnacn6o
ot CoepbOaHKay, HCIOIB3Ysl KOTOPHIE MOKHO YaCTUIHO WIIH ITOTHOCTEIO
OIJIauMBaTh Nociaenyromue nokynku. Ilonynspen Takoi cepBuc, Kak
KelosK, Onarogaps eMy MOXHO BO3BpallaTh HEOOIBIOM MPOIEHT OT
CTOMMOCTH TOBapOB.

Peanm3anns koMMepuecKuMHU OaHKaMU CIICIIHATbHBIX TPETOKCHIH
HaTpaBJICHA Ha YBEIHMUCHHUE KINEHTCKOM 0a3bl, sl 3TOTO NCHOIB3YeT-
Cs1 TOBBITIICHUE «y3HaBaeMOCTH OaHKa» M €To UMHIKa. baHk HUdero He
TepseT, TOTOMY YTO JIEHbT'H, KOTOPbIE OH BO3MEIIAET CBOUM KIIHEHTaM,
HaxXOJATCsl B €ro 00opoTe. brogkeT Ha MOA0OHbBIE BHILIATHI (hOPMUPY-
eTCsI U3 Pa3sHBIX UCTOUHUKOB. Tak, HarpuMep, KpeIUTHAS OpTaHU3aIUs
3aKJTI0YAET COTJIANICHUE C MarasuHaMU, SIBISISICH MX OaHKOM->KBaiie-
POM, ¥ YaCTHYHO KEeIIOIK OIIaYNBaET TOProBas Touka. B npyrux cimyda-
X, KOTJ[a 10 KapTe CTa0IIFHO BHITUIAYNBACTCS IOBBIIICHHBIN KEIIOOK B
OIIpe/IeNIeHHOM KaTeropuu 0e3 MpHUBA3KN K KOHKPETHBIM MarasuHaM-Tap-
THepaM, OaHK, Tepsist Ha BhITUIATe KeI0oKa CBOMM KJIMEHTaM, 3apadaThl-
BAeT Ha TOJJOBOM OOCIY>KUBaHUM KapThl. Taxke OaHKHM 3apabaThIBAIOT
Ha TUTATHBIX OMIHAX, HEOOXOMUMBIX ISl yYacTHs B IIPOTPAMME JOSITb-
HOCTH, Ha TpeOOBAHNHU K TpaTaM ONpPEACICHHBIX CyMM JUISI TTOepKa-
HUS OIIPEeICHHOTO HECHUYKaeMOT0 OCTaTKa Ha CUeTe.

Hpyras npoGiema — B Poccun He1oCTaTOYHO Pa3BUTA MIATEKHAS UH-
(bpacTpyKTypa, T. €. CETh OpraHu3aIuii, 00CTyKUBAIOIINUX HACETICHUE IO
MIJIACTUKOBBIM KapTam [2].
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Pa3BuTHe 6e3HaTUYHOTO 00CITYKUBAHUS BBITOHO JUIsl OpTaHU3AIUH,
OHa ITPHOOpeTaeT TepMUHAIILHOE 000pyI0BaHNE, 00yJaeT IePCOHA, TPH
9TOM DKOHOMSTCS CPEICTBAa Ha HHKACCAIIMH BBIPYYKH, YBEITHIUBACTCSI
CKOPOCTb paboThl MpoAaBLa-Kaccupa, UCKIYAOTCs ONepaluOHHbIe
OIIMOKYU MepCcoHana, TMKBUIUPYIOTCS 00CUEThI KJIMEHTOB U HX JKAJIOO0BI.
[IpenmyiecTBOM BBICTYIIAET MPUBJICYECHUE HOBBIX KJIIMEHTOB — aKTHB-
HBIX Jiepxareneil 0ankoBckux kapT. Ho kommccns Oanka-akBaiiepa 3a
poBeneHNe Oe3HATNYHBIX IIaTEXKEH, a TAKKe yCTaHOBICHHBIH OaHKOM
MUHUMAJIBHBIN €KeMECSIHBIH 000pOT CTAHOBSITCS IPEISATCTBHEM IS
MarazuHOB M CaJIOHOB Majoro U MukpoOusneca. Kak ciencreue, 60ib-
I0€ YUCJIO TOPTOBLEB pa0d0TaIOT UCKIIOYUTEIBHO C HAJIMYHBIMU JE€Hb-
ramu, He UCIOJIb3Ys MPEUMYIIEeCTBa MIIACTUKOBBIX KapT.

JaHHas mpoOieMa UMeeT COBpeMEHHbIE MyTH pemeHus. Ha pbia-
Ke OaHKOBCKHX KapT co3macTcsl 00beIMHEHHAs CeTh OAaHKOMATOB, ITyH-
KTOB BBIJIaY¥ HAJIMYHBIX U MIpUEMa IUIaTeked OaHKOB-TapTHEPOB Ha
€JIMHBIX TEXHOJIOTHYECKUX U (DMHAHCOBBIX ycaoBUsAX. OHA Ha3bIBaeT-
¢ OPC — O0bequHeHHas pacueTHas cucteMa. Takoro pojia pacueTHbIe
OpraHu3alliy MUPOKO PACTIPOCTPAHEHBI BO MHOTHX CTpaHax EBpombl u
JTIOKa3bIBAIOT cBOIO P dekTnBHOCTh. B PO OPC 3apaborana B 2012 . u
y’Ke TIoKa3ala, 9YT0 MOKHO CMSITYHTB NPOOJIeMy HETOCTaTKa OCHAIICH-
HOCTH, 0COOCHHO HEOONBITNX HACEICHHBIX ITYHKTOB, CIICIIHATH3UPO-
BaHHOU IIATeKHON MHPPACTPYKTYPOIL.

Ha ceronnsmnuii nenp rpynna HKO «OPC» Bxmrouaer 6osee 250
KPEAUTHBIX OpraHU3allni, T. €. UX MOJOBHHY, a YUCIIO 00CITyKUBaEMbIX
6ankoMaToB — Oosee 35 ThIC. €11.

1. Cpenn akTyasnbHBIX IPOOIEM KapTOYHOTO PEIHKA OOHAPY)KMIACh U
mpobeMa COXpaHHOCTH JACHEKHBIX CPEICTB Ha KAPTOYHBIX CUETaX Bia-
JieJiblieB KapT. MoleHHUYecKie MaXUHALMU UMEIOT SPKO BBIPAYKEHHYIO
TEHJICHLIUIO POCTa, U JIIO/CH, KOTOpbIE TEPSIOT CBOM CPEICTBA, CTAHO-
BUTCS Bce OoJbie. MOIIEHHUKN MPUYUHSIOT OOIBIION MOPaNbHBIA U
MaTepHallbHBIN yIiepO BiaaeNbllaM TUIACTUKOBBIX KapT, T. K. HE3aKOH-
HOE CHSATHE JCHEXHBIX CPEICTB C KAPTOUHBIX CUCTOB JIUIIb B PEIKUX
CITyJasix BO3MEIIAETCs] OaHKOM.

CTOUT OTMETUTH, YTO OT MOIIEHHUKOB CTPAJalOT HE TOJBKO IOJIb-
30BaTeNH KapT, HO U OaHKU. Bo-nepBhIX, KpeAUTHBIE OPTaHU3AIUH O
pELIeHUIO Cylla WK K€ T0OPOBOIBHO BO3BPAIIAIOT BlIaeibllaM KapT
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HE3aKOHHO TEePEYUCIICHHBIC JICHE)KHBIC CPEJICTBA. BO-BTOPBIX, OaHKH
MOJTy4Yat0T OTPOMHBIN yIIepO BCIeICTBUE TOTO, YTO JOPOTroCcTOsIIee OaH-
KOBCKOE 000PYIOBaHHE IMOJICKUT PEMOHTY HIIH JaKe 3aMEHe.

TocynapcTBo penraeT nqaHHyo poOIeMy 3aKOHOAATEIbHBIM MTyTEM,
pa3BuBasi MPaBONPUMEHHUTENIbHYIO MPAKTUKY. C npuHsATHEM 3akoHa «O Ha-
LMOHAJBLHOM MJIATEKHOM crcTeMe» U TOTOJHEHNUI K HEMY MOBBICUIIUCH
TpeOOBaHUs K 0AaHKaM-DMHUTEHTAM, IMOSBUIUCH SAMHBIE CTAHJAPThI 00-
CITy)KWBaHUS 110 OAHKOBCKHMM KapTam: 00s3aTelbHBIH CEpBUC Oecruiar-
HOTO YBEJIOMIICHUS BIIAJICIIbIIA KAPTHI 000 BCEX MPOBOJAUMBIX OTIepaIysX,
BKJTIOYAs TIOJ03PUTEIBHBIC BXOJIBI B €T0 JIMYHBIN 3JICKTPOHHBIN KAOWHET;
KypbepcKas 10CTaBKa IJIACTUKOBOM KapThl U BPyUEHHE €€ JIMYHO B PYKH
HOBOMY BJIAJICTIbITy, TOJAPOOHOE KOHCYJIBTHPOBAHUE KIHEHTA, SH.S-UH-
¢dopmupoBanue u T. 1. [ 1]. Takxke pemeareM 3Toi MpodIeMbI BBICTYIAET
MpoIaraHAupOBaHe TOTO, YTO HY)KHO OBITh OoJiee OUTENbHBIM U BHU-
MarelbHBIM 110 OTHOIIEHHWIO K CBOMM OAHKOBCKHMM CYETaM.

bankoBckue KapThl OBIBAIOT JIByX BHJIOB: JIeOCTOBBIC (eOCTHBIC) U
KpEIUTHBIE.

JlebGeroBas kapTa npeHa3HaYeHA JIJIsl HCTIOIb30BaHUs IMYHBIX CPE/ICTB
Biajaenbia. JlebeToBble KapThl, B T. 4. U 3apIUIaTHBIC, MOI'YT UMETh OI-
LU0 «oBepaApad T — KOTJa IepiKaTellb KapThl MOXKET MOTPATUTH OOJIbIIIE
CYMMBI COOCTBEHHBIX CPEJICTB, YU/ TAKUM 00pa3oM B «MUHYC» (Kpa-
TKOCPOYHBIN CITIOHTAHHBIN KPEIUT).

KpeautHast kapTa CTIONB3yeTCs ISl COBEPILIEHUS ONepaluii 3a cueT
JIEHEKHBIX CPEJICTB, KOTOPbIE 0AHK-IMUTEHT MPEAOCTABISICT KIUESHTY,
OTOBapHBasl 3apaHee pa3Mep pacxoJHOro JuMuTa. [Ipu 3ToM, Kak mpa-
BHJIO, HIMEETCS JILFOTHBIA OSCIPOIEHTHBIN TEPHOJI, B TEUSHUE KOTOPOTO
JIePIKaTeNIb KPEIUTHOU KapThl HCITOJIB3YET JIMMHT O€CIIIaTHO, HO C YCIIO-
BHEM, UTO IMOTACUT 33J0JDKEHHOCTD 110 OKOHYAHUH 3TOTO CPOKA, HAIIPH-
Mep, 50 nHelt. B 510 BpeMs Biajenel KapThl He yIlaudBaeT IPOLEHTHI
M0 KPEJUTY, HO aKTUBHO PACCYUTHIBACTCSA KapTOW B MarazuHax, a OaHk
MOJTy4aeT KOMUCCHOHHBIE C TOPTOBBIX OPTaHU3AIIHIA.

KpenutHble KapThl B OTIIMYUE OT KPEIUTA HATMYHBIMHE JTAFOT BO3MOXK-
HOCThb TPaTUTh CPEJCTBA, HE OTUYMTHIBASICH Mepel 0AaHKOM O IIeJICBOM
HCIOJIb30BaHuU. Kpome TOro, 3To KpeauTHas JUHUS OaHKa, ee MOKHO
BO30OHOBIISITH 110 CBOEMY YCMOTPEHHIO B 000 MOMEHT U B JTFOOOM
MecTe, BKITIoUast 3apyOeKHbIe MOE3/IKH.
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Ha puc. 2 npeacraBiieHO COBPEMEHHOE COOTHOIIIEHUE 1e0STOBBIX 1
KPEAUTHBIX KapT B Poccuu (He B TOJIB3Y MOCIIEIHHX ).

12,3%

- [e6eToBble KapTbl

KpepuTHble KapTbl

87,7 %

Puc. 2. KonnuecTBo 1e0€TOBBIX U KPeAUTHBIX KapT B Poccun Ha 2018 1.

To ecTh MJIACTUKOBBIE KapThl B OCHOBHOM HCIIOJIb3YIOTCS HACEJIEHU-
€M KaK pacueTHOE CPEJCTBO, a He Kak 3aeM. K ToMy ke koMMepueckue
OaHKHM OXBATHJIM MPAKTHYECKH BCE MPEINPHUITHS U OPTaHU3ALHH 3ap-
MJaTHBIMHM IPOEKTAaMHU, BblaBas COTpPYAHUKAM GUPM U yUpexKACHUN
3apIuiaTy MoCpPeICTBOM IMIACTUKOBBIX KapT.

CylIecTBYIOT U KOpIIOpaTHBHbIC OAHKOBCKUE KapThl. Ee oTiinyue ot
0OBIYHOH (MHANBHIYATHHOI) COCTOHUT B TOM, YTO OHA ITPHUBS3aHA K CUe-
Ty IOPUANYECKOIO JIMLA — PACUETHOMY MJIM OTAEIBbHOMY KapTOUHOMY.
Besne, roe TpebyeTcs BblIaTh COTPYAHUKY HaJIMYHbIE JEHBI'H MO OT-
YeT, KOMIIaHHs MOXKET HCIOIb30BaTh KOPIMOPATUBHYIO KapTy, IPUBSI3aH-
HYIO K CIIEUAJIbHOMY KapTOYHOMY CUETy OpraHu3anuu. Bujbl kapt:
neberoBasi, KpeMTHAs, UMCHHAs, Ha NIPeAbsIBUTEINS (IEPEBECTH pac-
YeTHl B COBPEMEHHYIO YI00HYIO (hOpMy, ONITUMH3UPOBATE YaCTh PACXO-
JIOB, YIy4IIUTh OroykeT). Hano 3aMeTuTh, 4To KOpropaTUBHbIE KapThl
HE pacrpocTpaHeHsl B Poccun.

HecmoTpst Ha siBHBIE IpeUMYIIECTBa OAHKOBCKUX KapT Mepe/ Haln4-
HBIMH JICHS)KHBIMH CpeJIcTBaMU (YI00CTBO B IJIaTekKaX, BO3SMOXKHOCTh
OTCJIC)KMBAHUS TUIATEKEN — KaK BJIa/IeNIbIIaMU KapT, TaK U HAI30PHBIMU
OpraHaMu, peKJIaMHBIC LIEJIH MIPH MPOBIKCHUN OM3HECa), OHU UMEIOT
1 HegocTaTki. OCHOBHBIM HEIOCTATKOM IS BI1aJI€JIbIIEB IJIACTUKOBBIX
KapT ABJISETCS IU1aTa 3a 0JIb30BaHue. DTO KacaeTcs Kak roloBoro oociy-
JKUBAHUS, TaK U PA3IMYHBIX KOMUCCHUH MPU OINPeNeTICHHBIX ONepalnsX.
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Kaprel Electron unu Maestro 6aHKM 4acTO MpeiaraloT OecIuiaTHo.
OO0bI9HO TaKo# «rracTuk» ooxomutes B 200—300 py0. B roa. Kimaccuue-
ckue kapTel ctoat 500—900 py6. B roJ1, @ MHOTO(DYHKIIMOHAIBHBIE «30-
noteie» — 1,5-3,5 ThIC., «tutatuHOBBIE» — 4,5—9 ThHIC. pYO.

PbIHOK M1acTUKOBBIX KapT B Poccum pasneneH Mexay KpyIHBIMH
0aHKaMU — «UTPOKAMU», KOTOPBIC BBICTYIAIOT KaK B POJIU AYMUTECHTOB,
TaK U B POJIM DKBaliepoB. DTO JIBa CErMEHTA JaHHOTO PhIHKA (IIepeceka-
foruecs MHOXecTBa). Ha puc. 3 npejicraBieHbl OaHKH, 3aHUMAIOIIHe-
€4 DMHUCCHEN U SKBAPUHTOM.

- BaHKN-3MUTEHTbI
332wt

BbaHku-3KkBaiepbl

Puc. 3. KonnuecTBo 6aHKOB-9MUTEHTOB 1 OaHKOB-dKBaiiepoB B Poccru Ha 2018 rox

OT10 OombIas 4acTh Beex JAehcTByIommX 6ankoB Poccuu (Ha 1 siHBa-
ps 2018 1. Bcero B 6aHKOBCKOM cekTope ux 517).

Cpenu SIBHBIX JIHJIEPOB KAPTOYHOTO PhIHKA KpymnHeimue 6anku: Coep-
6ank, BTh, Anbda-bank, ['asnpombank, Poccenbxo30ank, PocOank,
[IpomcBs3p0aHk. A Takke OaHKHU, CIICIUATIM3UPYIOIINUECS TOIBKO Ha
KapTOYHBIX TpaH3akusax: « Tuapkodhd Kpenurasie Cucremb» [3].

Kommepueckre OaHKH KOHKYPHUPYIOT HE TOJIBKO JPYT C IPYTOM, HO
W C TUIATeKHBIMU CUCTEMaMH, HHBECTUIIMOHHBIMU OpOKEepaMH, Terepb
1 MOOUJIbHBIE OIIEPATOPHI MBITAIOTCS EPETAHYTh Ha ce0s 4acTh PhIHKA
JICHEKHBIX MEPEBOIOB (PUBUUECKHX JIHII.

Tak c10XKuI0Ch, YTO B POCCUMCKON DKOHOMUKE COXPaHAETCs 3HAUU-
TEJIbHBINA TEHEBOM CEKTOP: 3apILIaThl B KOHBEPTE, IBOMHAS OyXTalTepHs,
KOppyMIHs. DTO OJHA U3 PHUYHWH, IOYEMY B HaIlleH cTpaHe MOIyJsp-
HBI 3JIEKTPOHHbBIE KOLIEJIbKH C BO3MOXXHOCTHIO BHECEHUSI HAJTUYHBIX
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Ha cueT. B mepByro nsTepKy BOCTpeOOBaHHBIX CEPBUCOB AIIEKTPOHHBIX
riarexeit Bouwn yerbipe (Aunekc.denwru, WebMoney, PayPal, Visa
QIWI Wallet) u TOXBKO OJMH MPEJICTABUTENb OAHKOBCKOTO CEKTOpa —
Coepbank OnnaiiH. [To manubiM 3a 2017 T., KOJMYECTBO MOJIb30BaTENICH
TOJIBKO cepBuca «Sunekc.JleHbru» npeBbicuiio 34 MIIH, B TO BpeMs Kak
yenyramu Coepbanka OHitaiiH monbs3yrotes 41 MitH yen.

Taxum 0Opa3om, JUTst pa3BUTHS PhIHKA IJIACTHKOBBIX KapT TpeOyroTCs
COBMECTHBIC yCHJIHSI OaHKOB M rocynapcTa. baHkoB — mo mampHeime-
My Pa3BUTHUIO MPOIYKTOB U yCIIyT B IIpoliecce KOHKYPEHIIUH, ToCcynap-
CTBa — IO COBEPILECHCTBOBAHUIO PETYIHUPOBAHUS PBIHKA, 00CCICUCHHIO
WHTETrpaliy KapT B TOCYAapCTBEHHbIE U PETHOHAIbHbBIE COLUAIbHbIC U
WH(OPMAIMOHHBIE TTPOEKTHI.

KpenuTapiM opraHu3anusm 1 OaHKOBCKHM acCOIUAIUSAM HEOOXOIH-
MO IIPUHSATH COBMECTHBIE PEIIEHUSI OTHOCUTEIBHO IEPCIEKTUB Pa3BUTUS
0aHKOBCKUX KapT, YAOBJIETBOPECHNUS TpeOOBaHM rpaxkaan. J1o mact Poc-
CHU BO3MOYKHOCTb CTaTh MEHEE 3aBUCUMOM OT 3apyOeKHBIX MIaTeKHBIX
CUCTEM U IOBBICUTH A(P(PEKTUBHOCTh HALTMOHAIBHOU IEHE)KHOU CUCTEMBI.

CHucok uTepaTypsbl

—_

O nannoHaabHOH mIaTexHoil cucteMe: O3 PD or 27.06.2011 Ne 161-D3.

2. Konockosa H. B. Pa3Butue poccuiickoil miaTe:kHONH CHCTEMbI: HOBALlUH U TIep-
cnektuBsl / H. B. Konockosa // THHOBaIMK B 9KOHOMHUKE, YIIPABICHUH MPOCK-
TaMH, OPUCTIPYICHIINH, 00pa30BaHUHU, COIIMOJIOTHH, MeIUulnHe, punocopun,
MICUXOJIOTHH, MaTeMaTUKe U TEXHHUKE: TEOPUs U MpaKTUKa: cO. Hayd. cTaTeil
MHIIK, 2013. — CI16.: HOY JI1O «CankTt-IleTep6. HHCTUTYT MPOCKTHOTO Me-
HemkMenTa», 2013. — C. 97-106.

3. Iapruepckue xaptol. Opunuanpusiii caiit Coepbanka Poccun. — URL:

www.sberbank.ru/ru/fpartners (nara oopamienus: 30.11.2018).
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VIK 65.015

BbBIBOP AHTUKPU3UCHBIX HHCTPYMEHTOB
HOPTO®EJIBHOI'O HHBECTUPOBAHUSA
(HA IPUMEPE AKIIUIA XIAOMI)

A. 3. Bonvinkuna, cmyoenmia
P. I F'amuamynun, cmyoenm
Hayunwiii pykosooumens C. H. YupuxuH, kano. 3K0H. HAyK, 00y eHm
Cubupckuti uncmumym ynpaenenus — gpuiuanr PAHXul C,
2. Hosocubupck, Poccus

B crarbe paccMoTpeH mporece MpoBeaeHus MyOJIMYHOro MEePBUYHOTO Pa3MELIeH s aKIui
Xiaomi. HpOaHaHI/BI/IpOBaHO TIOBCACHHUEC ILICHBI HKLII/Iﬁ Xiaomi ocie TIEPBUYHOTO l'[y6.TII/I‘IHOI‘0
pasMeIICHuUA. BbrisiBiieHbI 3aKOHOMEPHOCTH MOBEACHUA aKIi TIEPCIIEKTUBHBIX KOMITaHHH T10-
CJIC IPOBEACHUA IPO, a TAKKEC OCHOBHBIC (I)I/IHaHCOBI)Ie TIoKa3aTein Xiaomi, 0003HaYECHBI nep-
CIICKTHUBBI pa3BUTHUS KOMITAHUH.

K.J'll()'-l(iBble CJIOBA: UHCTPYMEHTHI MOPT(ETHHOT0 HHBECTUPOBAHMS, IEPBUYHOE pa3Mellie-
HHEC aKIIWH, BOJIATUJIIBHOCTH aKIIUH.

B crarbe paccMOTpeHbl HOBBIE 3aKOHOMEPHOCTH MOBEACHHS aKIIHA
MEePCIEeKTUBHBIX KOMIIaHU pu nposenenuu [PO, B nanHOM ciiy4ae Ha
npumepe koprnopauuu Xiaomi. Panee Takue UCCIEN0BaHUS O 3aKOHO-
MEPHOCTAX NOBEACHUA aKHI/Iﬁ TMEPCIEKTUBHBIX KOMIIaHUM IPpOBOAUIIH
P.Tennec, H.Tper, [1. 'ynpkun [ 1, 2, 3], o1HaKO HEKOTOPHIE 3aKOHOMEPHO-
CTH HE OBLTH OTMEYEHBI IMH, a C TCYCHHEM BPEMECHH ITOSIBUIINCH HOBBIC.

B nauane mast 2018 1. MeHeDKMEHT KOpriopauuu Xiaomi 3asiBUJI O 1j1a-
Hax BBIUTH Ha MEXJIYHapOJHYI0 OupxKy. [laHHOE 3asiBlIeHHE — HE CIIOH-
TaHHOE PelICHNE PYKOBOACTBA KOPIOpalyy. B TeueHue 1oaroro BpeMeHu
CIICIUAJIUCTBI N3yYaJIi BO3MOXHBIC PUCKHU U IMTPOTHO3UPOBAJIM B KOJIU-
YECTBEHHOM BBIPA)KEHHUH PEAKLMIO YYACTHUKOB pbIHKA. B kommanuu
MIEPBHYHOMY Pa3MCIICHHUIO IEHHBIX OyMar TOTOBHIIMCH OCHOBATEIBHO.

Xiaomi Corporation — xutalickasi KOMIIAaHUSI, 3AHUMAIOTIIAsICS UC-
CJIeIOBaHMIIMU, pa3pabOTKoi U nmpojaxeit cmaprdoHos, loTs, mpeno-
CTaBJICHUEM UHTCPHET-YCIIYT, UHBCCTULIUOHHBIM 6H3HCCOM. Komnanus
B OCHOBHOM BEJIET CBOU OM3Hec uepe3 ueTbipe cerMeHTa. CerMeHT
Smartphone —nponaxa cmaptdonos. Cerment loT u Lifestyle product —
Mpojia)ka IPYrux COOCTBEHHBIX MPOAYKTOB, BKIIIOYAs CMapT-TEICBU30-
pHI (TeneBU30pbl), HOYTOYKH, TUHAMUKH MCKYCCTBEHHOTO MHTEIIEKTa
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(M) u cMapT-MapiipyTU3aTopbl; SKOCUCTEMHBIE MPOYKTHI, BKITFOUas
[oT u apyrue uHTEIEKTYaJ bHblE anapaTHble NPONyKTHl U T. A. Cer-
MEHT UHTEPHET-YCIYyT 3aHUMAeTCs IPEe10CTaBIEHUEM PEKJIaMHBIX YCIIyT
U MHTEPHET-YCIYT ¢ 100aBIeHHOI cToMMOCThI0. J{pyroii cerMeHt — yc-
JYTY IO PEMOHTY CBOEH armnapaTHON MpOIyKIUH.

PyKoBOJICTBO KOMIIAHUH PELIUIIO MTPOBECTH MEPBUYHOE pa3Mellle-
Hue akiuid (IPO) Ha [oHKOHTCKOW OUpKE, KOTOPOE NOJDKHO OBLIO CO-
MIPOBOXKAATHCS MapalIebHbIM BbIIIYCKOM KUTaMCKUX NEMO3UTAPHBIX
pactiucok (CDRs, ananor amepukanckux ADR) Ha Illanxatickoii oup-
xe. Perynarop 3asBUiI B IOCJIEIHUI MOMEHT O MHOXKECTBE HEZI0UETOB B
MPOCMEKTE YMUCCUN KOMITaHuH, odTomMy [PO mpomo Tonbko Ha [oH-
KOHI'CKOM OupiKe.

bupsxesoii ne0roT Xiaomi cocrosicst 9 utons 2018 1. B [onkonre. OnHy
akiuio kommanus onermwia B $ 17 HK (roHKOHrCKHe 1outapsl), 3TO 1Mo-
psaaka $ 2.17 US (amepukanckue qosuiapbl). OQHaKo IieHa aKIMK yIiaua
cpasy nociie pasmertenns Ha 2 % mmwke IPO mo $ 16,6 HK ($ 2,12 US).
Ecnu cpaBuuBarse ¢ unjgexcom [onkonrckoi oupsxu (HSI), B koTOpoit
MpECTaBICHbl CTOUMOCTH aKIMI BeAYIUX 34 KOMIIaHUH, TO cpeHe-
B3BEIIICHHAsI CTOMMOCTh MX aKIui yBeaunumiach Ha 1,5 % [2].

B Hauasie ToproB koMnanust mpusiiekina $ 4,72 Mip, XoTs, 1Mo JaHHbIM
Bloomberg, oxunanocs e meree $ 10 mupa. Dto BTopoit o abcosroT-
HbIM 00beMaM pesyabrar Ha ['oHkoHrckolt Oupske nocie [PO, ocymecr-
BIEHHOrO B ceHTs10pe 2016 1. Postal Savings Bank of China (6anky
TOTa YIAI0Ch pa3MecTUTh Oymaru Ha obuiyto cymmy $ 7,4 mupn). Ilo-
cje BbryeTa cOOpoOB M pacxooB Xiaomi 3asBHIIa, 4TO cOOpaa OKOJO
$ 3,05 mupa.

DKCIepTHl CYUTAIOT, YTO KOMIIAHUS BBHIILIA HAa MyONHUKY B HAUXY[I-
LIMX YCIOBUAX, OCHOBHOE M3 KOTOPBIX — 3HAYUTEIbHBIN (hakTOp HEo-
npeneiaeHHocTd. OJHaKo MaBHBIHN akTop —3T0 Toprosas BoitHa CILIA
n Kuras, B Houb Ha 6 UI0Js BCTYNWIN B CUITy 25%-Hble aMEPUKAHCKUE
MOIUINHBI HA KUTAHCKUI UMIIOPT.

Heo6xoanMo OTMETHTHh OCHOBHBIEC 3aKOHOMEPHOCTH TOBEICHHS aK-
[IUH MTePCIIEKTUBHBIX KOMITaHWH pu nipoBeaeHuu [PO:

1) HeOombIIast KOPPEKLHUs Cpasy MOCIe IEPBUIHOTO Pa3MEILCHHS;

2) pe3Kuil TOCTOSIHHBIN POCT BBIPYUKH;

3) mpeBbIICHUE TEMIIOB POCTA BBIPYUKH HAJ POCTOM Kypca aKIIHii;
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4) cTaONIBHOCTH (PMHAHCOBBIX MOKA3aTENCH;

5) HHU3Kas 3aBUCHUMOCTH OT HEOJArONPHUATHBIX BHEITHUX yCIIOBHH;

6) sIBHAS MEPCIIEKTUBA DKCIIOPTA;

7) akTHUBHOE MPO/IBI)KEHNE HA MHHOBALMOHHBIE PHIHKU.

HecMmotps Ha npoBanibHbIii [PO 1 10BOIEHO BBICOKYIO BOJIATHIIBHOCTD
Kypca akluil B epBBIC TPU JHS TOPTOB, OUPKEBON AeOIOT MpUHEC He-
TUIOXHME MMPOMEKYTOUHbIC (PMHAHCOBBIE pe3ynbTarhl. [10o cocTosHUIO Ha
12 wurons 2018 1. korupoBku akumii Xiaomi npesprmanu $ 19 HK. Kak
BHJIHO, KOMIIaHUH YJAJIOCh [1€PEIOMUTh HAMETUBIINICA HETaTUBHBIN
TPEH[ U IPUPACTHUTD K HadaabHOMY ypoBHIO $ 17 HK mopsiaka 10 %. B
JaJibHeHIIeM KOTUPOBKH ITOKa3bIBAIIU CIEIYIOLTYI0 IMHAMUKY (pHc. 1) [4].

20
16,8 ‘25 16,8
15,5
] o Py 14,44
15 ®
12,18
[

10

5

0

9 uiona 31 uiona 31aBrycra 28 ceHTAGpPA 31 oKTAbpA 23 HoAbpA

Puc. 1. JluHaMMKa CTOMMOCTH aKUUK Xiaomi (B TOHKOHI'CKHX JI0JU1apax)

Ha 23 Hos6pst 2018 I. KOTHPOBKM aKIMK KOMIIaHUU Xiaomi cocTa-
Buian $ 14,44 HK 3a axiuro, 3aMeTHO CHH)KEHHE 110 cpaBHeHHto ¢ IPO.
AKIMY KOMITAaHUU yniajiu npuMmepHo Ha 20 % c uross Ha poHe IUPOKOit
pacnpoaaxu Ha GoHoBoM peiHke KuTtas. Ho BeicOKas BOIaTUIBHOCTh
Kypca CBHJIETEIBCTBYET O BO3MOKHBIX HETaTUBHBIX U3MEHEHUSX, KOTO-
pBIE TUIOXO OTpPa3sITCS HAa (PMHAHCOBBIX aKTHUBAX.

Bonpmioe magenne Kypca akIuu IMPOU30MILIO B OKTSIOpe. DTO CBsI3a-
HO C TeM, 4T0 MuHHCTepCTBO prHaHCOB KnTas omyOIrMKoBaIO OTYET, B
KOTOPOM YIIOMHHAIOTCSI HALIMOHAJIbHBIE KOMIIAHUH, COBEPILIUBIINE PSJ
(MHAHCOBBIX HapymIeHUH. B aToM criucke mpucyterByeT u Xiaomi. Ilo-
ciie aToro akmuu Xiaomi ynanu Ha 4 %.

OJIHaKO CHTYaIHs IOMEHSIJIACH C TyOIMKaIluei OTYSTHOCTH 3a 3 KBap-
tan 19 HosOps 2018 r. Kommnanus morydnsiia 9ucTyro MPUObLIb B pazMepe
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$ 2,48 HK muppa, Toraa kak aHaIMTHKH HpeICKa3blBaIn PUObLIbL B pas-
mepe $ 1,92 HK mupa. B pesynbrare KOTHPOBKH aKIUH KOMITAHUH BbI-
pocnu ¢ 13,6 1o 14,76 (nmoutu Ha 9 %).

Hnst Xiaomi 2018 1. ¢ Touku 3peHust GUHAHCOBBIX MMOKa3aTeNel cran
ycrnemHsIM. Mi3MeHeHnus GuHaHCOBBIX MoKa3aTeneil (Bbipyuka, EBITDA)
3a MOCJeHUe TPH rojia MpeacTaBieHbl B Tabnuie [S].

Tabruya
Junamuka Beipyuku u EBITDA Xiaomi,
B TOHKOHI' CKHX JoJJ1apax
IMokazarens 2015t 2016 2017t
Beipyuxa 67 68 115
EBITDA 4 7 19
Yucras npuobUIh -8 0 —44

[IpoGiembl KOMIIAHUU OOYCIIOBIIEHBI CIIMIIKOM OONBIIUMHU IIEIISIMH,
MOCTABJICHHBIMH PyKOBOACTBOM rtociie Oyma mponax B 2014 . B 2014 .
ObL1 IpoIan 61 MitH cMapTdonoB, B 2013 . — 18,7 mutH. B 2015 1. Ob11a
nocTanieHa neib B 100 Mt cMaptdonoB. B utore npogano 80 MiH, 1
KOMIIAaHUA OTJalia Jinjaepckue no3uuuu B Kurae, mponycTuB Briepes
Huawei, Oppo wu Vivo. T'enepanbubiii qupextop Xiaomi JIsi 1[3t0Hb
0OBACHSI ATO TEM, YTO IIEMOYKa MOCTABOK Jana cO0i u3-3a OBICTPO-
ro pocTa MpoAaK.

[To manubeM IDC, ponaxu cmapTdoHoB Xiaomi B Kutae ynanu
noutu Ha 40 % Bo BTOopoM kBapTaie 2016 I. 10 cpaBHEHUIO C aHAJIO-
ruuHbIM niepuogom 2015 1. 3a 3TOT ke mepuos pelHOK cMapThOHOB
B Kurae Boipoc Ha 4,6 %, a Xiaomi 3ansna 4 mecto nocine Huawel,
Oppo u Vivo.

Temnsl pocta Beipyuku 3a 2016 . coctaBunu Beero 2 %. Komnanus
00BSsICHSIIA DTOT CITaJ TEM, UTO I[EIOYKa IIOCTABOK Jajia cOoi u3-3a ObI-
cTporo pocta npoaax. 3a 2017 r. Belpyuka KOMIIaHUH BbIpociia Ha 67 %
no cpaBHeHuto ¢ 2016 r. u cocrasuna 114,6 mapx roanei. CTout oT-
METHUTb, YTO MPUIUHAMHU TAKOTO POCTa IOXOJ0B CTAJIU BHIXOJbI Ha HO-
BbI€ PBIHKH, B T. 4. UHIM10, 1€ Xiaomi 3aHsu1a TUAUPYIOIINE TO3ULIUH.
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Yucteiit yObITOK B 44 Mapp roaHeit B 2017 I. B 11eJ10M cTall CIIEICTBU-
€M HEOIIepalMOHHOTO KOMITOHEHTA, HE OTHOCAIIETOCS K OM3HECY, — Ie-
PEOLIEHKH PUBUIIErMPOBaHHbBIX akiuii B 2017 .

CorracHO BTOPOMY OTYETY, OIyOJIIMKOBAHHOMY Xiaomi ¢ MOMEHTA
nposeaenus PO, BeIpyuka koMnaHuu 3a 9 Mec. Beipocna B 1,6 pasza u
nocturia 130,5 mupn roaneit (18,78 mapa nomi.). Ecnu Opats B pacueT
TIpeAnoNaraeMyro BeIpyuky 3a 4 kBaprain v 3a 2018 1. COOTBETCTBEHHO, TO
TEMITBI POCTA BBIPYUYKH OYyT BBITJISIICTH CICIYOIIUM 00pa3oM (puc. 2):
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79 %

70% —
60% —|
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0% T
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Puc. 2. Temmsl pocta BEIpydKH Xiaomi, %

Kax BumHO, BRIpyYKa KOMIAHHH PACTET C KaXXABIM T'OJOM OO0Jb-
OTMMH TEMITAMH, 9TO BO MHOTOM OOYCJIOBJICHO TE€M, UTO PYKOBOJICTBO
KOMIIAaHUHM JIeJIaeT CTaBKYy Ha pa3BUBAIOLIMECS PETHOHbI, IpoaaBas
cmapTdousl o cpenneii iene $ 140. Ona akTHBHO pa3BHBaeT OU3HEC
B HaWMM — MOTEHIMAIBHO EPCIIEKTUBHOM pbiHKe. Menee 40 % uH-
JMiATIeB BiajeoT Tenedonamu, Torna kak B Kurae 3ToT mokasarenb
npessimaer 60 %. B To jxe Bpems yxe ceituac nonst Xiaomi B Unaun
cocraBiseT 25 %, Torma Kak y TpeX MEepeYUCICHHBIX KOHKYPEHTOB
oxoJ0 20 % B LenoMm.

Ha ¢done Takux ycrnexoB, Ha Halll B3I, aKITUK KOMITAaHUU Xiaomi
HEJIOOIIEHEHBI. Y Hee MHOTO MEePCIEeKTUBHBIX HANpaBICHUH IS pas-
BuTHsA. Hanpumep, cermenT naTepHera Bemeid. Oxupaercs, 9To K
2022 r. ero o6bem yBenuuutcest 10 $ 1,5 TPIIH CO CpeaHUM TEMITOM
pocta 26,1 % B roa. Komnaunus mupoxo npencrasiena B loT paznuy-
HBIMH OFOPKETHBIMHU TOBapaMU IS IOMa: «YMHBIMIY JTaTYHKAMH, IIBE-
TOYHBIMH FOPIIKAMH U APYTUMHU MPOIYKTaMH, KOTOPbIE 00beTHHEHBI
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B OJIHY DKOCUCTEMY CO cMapT(oHamu, Oiaronaps 4eMy UMH MOXHO
JIETKO YNPABJIATH € IOMOIIBIO IPUIIOKEHUH.

Jaxe HecMOTps Ha BBICOKYIO BOJATHJIBHOCTBH Kypca akLMi U mpo-
BanbHOe [PO, akuuu komnanuu Xiaomi O4eHb MPUBJIEKATEIbHBI B 10JI-
rOCpOYHOIi TepcrekTuBe. B kauecTBe npumepa MoxHO npusectu [PO
Facebook —2,29 %, KoTOpo€ OBIJIO UCKITIOYUTEIHHO MPOBabHBIM. Of1-
Hako akuuu Beipocsu ¢ $ 18 mo § 200 3a math seT, T. €. B cpenHeM aa-
BaJii goxoaHocTh B 200 % B rox.

Taxoke okoHuanue toprooit BoiiHbl CIIIA u Kutas u Boccranosie-
HUE TOPrOBBIX OTHOLIEHUIN MEXAy STUMHU CTpaHaMH MOXET CTaTbh Oja-
TONPHUATHON MOYBOM JIJIs1 pOCTa Kypca aKIMi KOMITAHHUH.
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1. PoccT. IPO u nocnenyromee pazmemenue akiuii / I. Pocc [mep. ¢ aamt. 0. Ko-
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VIIK 336.76

OUHAHCOBBIE INPAMUABI KAK
COIIMAJIBHO-9KOHOMMYECKOE SIBJIEHUE
N ®AKTOPHBI, UX IOPOXKJAIOIIUE

B. B. I'anues, cmyoenm
Hayunwiii pykosooumens H. B. Konockosa, kano. s3kon. Hayxk, 0oyenm
Cubupckuii ynusepcumem nompedumensckoil Koonepayuu,
2. Hosocubupck, Poccus

B crarbe IpoCiIeKUBaIOTCs 3aKOHOMEPHOCTH MOCTPOCHUS (PHHAHCOBBIX MUPAMHUI, BBISIBIICHA
POJIb Pa3IHYHBIX IPYIIT BKJIATYHKOB, @ TAKXKE OIFCAHBI CTaIUH PA3BUTHUS MHPAMHU.

KuiroueBble cjioBa: (pMHAHCOBas MUpPaMKJia, MHBECTUIMHM, BKIAUUK, (PMHAHCOBBIE Orepa-
L1, MOLIICHHIYIECTBO.
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CoBpeMeHHast 5)KOHOMHKA OueHb HecTaOmiIbHA. Jaxke rocynapcTsa xu-
BYT B JIOJT, BBICTpaUBas IEJIyI0 CHCTEeMY OOOCHOBaHHUS JIOJATOBOM MOJTH-
tuku. Y mopoit Teprat aedonT, kak 31o 0610 B Poccuu B 1998 1. miu B
I'peunn B 2012 1. [Tpu 3TOM cTpasaroT Npexkie BCero JIMYHbIe (PUHAHCHI
HaceJeHMs], BRIHYKJACHHOTO JIepPKaTh CBOU cOepexkeHus B PMHAHCOBBIX
WHCTUTYTax U MHCTpyMeHTaxX. OHaKO yKa3aHHBIE PUCKH — HE eI1H-
CTBEHHAs yrpo3a JUIsl TPaXKJaH Ha BHyTpeHHEM pbiHKe. CyIecTBYIOT
KOMIIaHUU-MOIIIEHHUKH, (PUHAHCOBBIC MTUPAMUJIbI, 3TO HACTOSIIHE JIO-
BYIIKH JJISI JOBEPUYUBHIX HHBECTOPOB.

®duHaHCOBasI TUpaMuU/Ia MPEJICTABISAET COOOH TaKylO CXeMy OpraHH-
3al[U¥ MHBECTUIIMOHHOTO OM3HECa, B KOTOPOH JJOXOJ IO TPUBJICUECHHBIM
JICHE)KHBIM CPEJICTBAM BBIIJIAYMBACTCS HE 32 CUET MX BIOKCHHS B TIPHU-
OBIITbHBIC AKTHBBI, @ 33 CUCT MPHUBIICYCHUS HOBBIX HHBECTOPOB U UX Jie-
HEXHBIX cpelcTB. DUHAHCOBBIC TUPAMHUJIBI HE CO3/1al0T T0OABICHHYIO
CTOMMOCTh U HE CITOCOOHBI TEHEPHUPOBATh MPUOBLIL, OHU JIUIIH ITepe-
pacrpeiesioT ICHeKHbBIE CPEJICTBA OT BHOBB MPUOBIBITUX HHBECTOPOB
K JIU1aM, BCTYMBIIKUM B MUpaMUIy paHee. beckoHeuHoe MpHUBIICUCHHE
HOBBIX BKJIATYMIKOB HEBO3MOKHO B IPUHIIMIIE, IOATOMY Kaxaast puHaH-
coBasi MMpaMua rapaHTHPOBAHHO MPEKPAIIAET CBOE CYIIECTBOBAHHUE IO
HWCTEUEHUIO OTIPEICIICHHOTO OTPE3Ka BPEMEHH.

IlenTpanpHblii 6aHk Poccuiickoit Depepanini MPUBOIUT HECKOJIBKO
MPU3HAKOB, XapaKTEPHBIX I (DUHAHCOBBIX MTUPAMHU/I;

— (uHaHCOBBIC CPEICTBA MPUBJICKAIOTCS OpraHU3alUeH, He UMEIO-
et nunensuu OKIB/®CDP unu banka Poccun;

— OpraHM3aTopbl OOEIIAOT BHICOKYO JIOXOJHOCTh, B HECKOJIBKO Pa3
TIPEBBIIAIONTYI0 CPEAHEPHIHOUHBIN YPOBEHbD;

— OpraHu3aToOpbl AHOHCHUPYIOT OTPEEICHHBIA YPOBEHB JIOXOJHOCTH,
rpy0o HapyImias mpaBujia MOBEJACHUS HAa PhIHKE IIEHHBIX OyMmar;

— UCHOJIB3YIOTCS arPECCUBHBIE PEKIaAMHBIE KOMIIAHUH, B T. Y. C HC-
nonb3zoBanrneM CMMU winn nnTepHeTa. AHOHCHUPYETCSI BBICOKAs 10XO0/1-
HOCTH MHBECTHUIIUI;

— uHpopMaius o GUHAHCOBOM COCTOSIHUW OPTaHU3allMH HE TOJIe-
JKAT pasTIIalleHHIo;

— (UHAHCUPOBAHWE BHITLIAT OCYIIECTRISIETCS UCKITIOYUTEBHO 33 CHET
B3HOCOB YYaCTHHUKOB;
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— OTCYTCTBYIOT COOCTBEHHBIC OCHOBHBIEC CPEJICTBA M APYTHE JOPO-
TOCTOSIIINE aKTHBHI;

— OTCYTCTBYET TOYHOE OMpEICIICHIE IS TeIFHOCTH OpraHI3allHH.

DUHAHCOBBIE TUPAMUJIBI HAHOCAT OOJIBLION YPOH HKOHOMHKE IOCy-
JlapcTBa.

Bo-nepBrix, mupaMuabl MOAPHIBAIOT JOBEPHE OOJIBIIUHCTBA TPaXK-
JIaH K Pa3jIMYHBIM UHCTPYMEHTAaM WHBeCcTHpOBaHUs. [lonaB ogHaXIbI
B HENPUATHYIO CUTYAIMIO C MOIICHHUYECKOH CXeMOoil (PMHaHCOBOI mH-
paMIEIIBI, HHBECTOP MOJKET HAaBCETIa OTKA3aThCS OT MBICIIH 3aHUMATHCS
MHBECTULIMSAMU B KaKOi ObI TO HU OBUIO (hopme, B T. 4. HCIIOJB3YS HAIeXK-
Hble TOCyJapCTBEHHbIE LIeHHble Oymaru. [Tomumo 3Toro, pacnpoctpa-
Hsg MTHPOPMAIUIO O HEYJaYHOM OIBITe WHBECTUPOBAHMSI, OOMaHYTHII
BKJIQIYUK CO37aeT HeOIaronpusTHEIN HH(OPMAITHOHHBIH (OH B CBOEM
Kpyry OOIIeHHMSI, TIOBBIIIAET OOIINN Ipalyc HeToBepHs o0IIecTBa K Orle-
panusiM U PUHAHCOBBIM HHCTUTYTaM.

Bo BTOpBIX, pHAHCOBBIC MUPAMHUIBI BRIKAYHBAIOT U3 YKOHOMHKH 3Ha-
YUTENbHbIE CPEJICTBA, KOTOPbIE IPU IPYTHX MOAEISAX MOBEACHUS BKIIA-
YHKOB MOTJIH OBbI OBITh peai30BaHbI B TIOJIE3HBIX JIJIsI SKOHOMHUKH CXEMax
MIPUBJICYCHHSI HHBECTHUIIHH.

B o6oux cirydasx o0IecTBo TepseT BHYTPEHHUE PECYPCHI Pa3BUTHS
SKOHOMHUKH, TO3TOMY IOCTPOCHHE (PUHAHCOBBIX IMHPAMHUIL II0 CBOCH
CYTH SIBJISIETCS IPECTYIUICHUEM IIPOTHB SKOHOMUYECKOH 0€3011aCHOCTH.
30 mapra 2016 . B YK P® BBenena ct. 172.2 «Opranuszanus aesiTeinb-
HOCTH I10 TTPUBIICUEHUIO JICHESKHBIX CPEICTB U (MJIH) HHOTO UMYIIIECTBAY
C MaKCUMaJIbHON CaHKIMEeH — 6 JIET JIMIIEHNUS CBOOO/BI.

[Tpu co3nannm pUHAHCOBOW MUPAMUIBI €€ OPTAHU3ATOPHI UCIIOIb-
3YIOT IIUPOKUH IMepeUeHb HHCTPYMEHTOB: JOTOBOPHI 3aiiMa, JTOTOBOPEI
CTpaxoBaHMs KU3HHU, 3A0POBbS, UMYIIECTBA, KYIUIH-NPOJAKHU Pa3Iny-
HBIX TOBApPOB M YCIYT (B T. 4. CACIKH C HEABMKUMOCTBIO, IEHHBIMHU OY-
MaraMu, cypporaramMu IeHHBIX Oymar), peko — JOTOBOPHI TPacTa.

BriepBbie B eBpOINeHCKIX UCTOYHUKAX THPaMU/Ia yIIOMUHAETCS B CBSI3U
cumenem /xona JIo (16711729 rr.) [3]. B coBpemeHHO# 0TeueCTBEHHON
UCTOPHUHU MaccoBO€ pa3BuThe mupaMua B 90-x rT. XX B. MOBIHUSIIO JaXKe
Ha (PMHAHCOBYIO CUCTEMY T'OCYAapCTBAa — TaK MHOI'O HAJIMYHBIX JACHET
ObLI0 akKyMyaupoBaHo B nupamuzax [3]. K Hactosmemy Bpemenu ¢u-
HAHCOBBIE TUPAMUJIBI O-TTPEKHEMY MOJIB3YIOTCS CIIPOCOM Y HACEJICHUSI.
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Tax, o nanubsiM L{b P®, npenocraBnennsiv uznanmio ['azera.py, 8 2017 .
Ob110 3aduKcHpoBaHo 137 opraHU3aIyid, MONAAAIINX 0] ONpe/Iee-
Hue (puHaHCcOBOM mupamuabl. B 2016 . — 180, B 2015 . —200.

BxnamunkoB (UHAHCOBBIX MUPaMU MOXKHO YCIOBHO Pa3ZeiHTh Ha
TPH TPYIIIIHI.

IlepBas rpynmna — 3To rpaxjaHe, KOTOPble TOHUMAIOT, YTO BKJIA/IbI-
BAIOT JICHBT'H B (PMHAHCOBYIO IUPAMHUTy, HO HaJICIOTCS yCIIETh BEIBECTH
BJIO)KCHHBIC MHBECTHUIIUHN ¢ MAaKCUMAaJILHON BBITONON IS CeOsl.

Bropas rpymnmna — BKIaT9HKH, KOTOPBIE BBUAY HU3KOW (PHHAHCOBOM
rPaMOTHOCTH HE IOHUMAIOT MEXAaHU3MOB 00pa30BaHus MPUOBLIU B 3KO-
HOMUKe. JIJIsl UHBECTHUIINH OHU OEpPYT KPEAUTHI B OaHKAaX U pACCUUTHIBA-
IOT TIOTACUTh UX 32 CUET JJOXOJ0B OT y4acTHs B MUPAMUJIE.

Tpetss rpynma — caMast 0e33aIMUTHAS KaTETOPUs BKIIQTYHKOB — IIEHCH-
OHEPHI U IPyTHE COIMATIHHO HE3AIUIICHHEIC CJION HacelIeHus. [ aToi
TPYIIBI BKIAQAUYAKOB OPTaHU3aTOPBI THPAMUJ] BBOASIT MUHUMAIBHEIE
B3HOCBI, aHOHCUPYIOT COLIMANIbHbIE MPOTPAMMBI, IPEAJIAratoT pa3any-
HBbIE JILTOTHBIE yCJ10BUs. Kak MpaBuiio, OHY MPUBJIEKAIOTCS B MUPAMUTY
Ha CTAJUH IIJIaTO, TEPMUHAIBHON CTaJUU U PUCKYIOT TIOHECTH YOBITKH
npaktuuecku B 100 % ciyuaes.

[Ipu paccMOTpeHNH UCTOPUHN CO3TAHUS M PA3BUTHS ITHPAMHUT MOXK-
HO YCIIOBHO BBIJCIHUTDH YETHIPE CTAINH, XapaKTePHBIC AJIs )KH3HEHHO-
r0 IUKIA:

1. Cmaousa unuyuayuu — opranu3aTtopsl Oymyueil mupaMuasl paspa-
OareIBaloT KoHIENIHIO adepsl. [IpogymbIBaloT cxeMy cOopa AeHer, Me-
TOZBI TIPUBJICUCHNUS BKIQTIUKOB H T. II.

2. Cmaous 9KCnoHeHYuaIbHo20 pocma — B THPAMHUIY BOBICKAIOTCS
BKJIAUUKHU NIEpBOH rpymibl. JItomu, KoTopeie B 00IIeM MOHUMAIOT, KaK
paboTaeT (puHaHCOBAsl MUPAMKJIA, U TOTOBBI BIOXKUTH CPEACTBA B PU-
CKOBaHHYIO a)epy; OHU aKTUBHO BKJIIOYAIOTCS B MPOLECC, BHOCS CBOU
CPEACTBA M aTUTHUPYS BKJIAIBIBATHCS 3HAKOMBIX U3 BTOPOIl IPYyTIIbI.

3. Cmaousa naamo — KOINIECTBO JICHEKHBIX CPE/ICTB, BOBICKAEMBIX
B MIPaMUY, TPUOIH3UTEIHHO PAaBHO KOTMIECTBY CPEICTB, H3BIMAEMBIX
13 UpaMuIbL. B 9TOT mepno mupamMumy craparoTcst IOKHHYTh BKIIA-
YUKHU IEPBOM KaTErOPUH, a OPraHU3aTOPbl TUPAMU/IbI BEIBOAAT CPEJICTBA.
[Ipoucxonut 3amelieHre BKIAAUYUKOB NEPBON IPYIIIbl BKJIAJUUKAMU
BTOPOM U TpeTbell rpynn. @UHAHCOBO MajJOIPaMOTHbIE, COLUAIBHO
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He3allMIICHHbIC TPaKIaHEe BHJIAT, YTO B3HOCHI B ITUPAMUy TPHUHOCST
JIOXO[ 1 TIBITAIOTCSI TAKMM 00pa3oM HEMHOTO 3apadoTars. [leqansHo u3-
BecTHas (paza «Kyruto xerne camorny» JIéan ['omyOKkoBa U3 peKxiaMbl
3HaMEHUTOH nupamMuasl MMM Xopo1o onruceIBaeT MOTHBBI U YPOBEHb
JIOCTaTKa JII0AeH, BKIIaJbIBAIOIINX B MUpAMUIy Ha 3Toi cTaguu. CHU-
XKaeTcsl CPeHss CyMMa B3HOCA B MUPAMUAY U pacTeT oOIiee Konude-
CTBO BKJIQJTUUKOB.

4. Tepmunanvuas cmaous — rudens MUpaMuIbL. JleHer, MpuBIeKae-
MBIX B IUPaMHU/Ly, OCTPO HE XBaTAE€T Ul BBIILIATHI BKJIAIUMKaM, XKeJla-
IOLMM 3a0paTh CBOM B3HOCHI U HAYMCJIEHHbIE MPOLEHTHI. BKiaguuku
MOJTy4atoT MAaCCOBBIE OTKA3bl B BHIBOJIC JICHET, MUPaMuUia PyIIUTCS.

Cpenu (pakTOpOB MOSIBICHUS U PA3BUTHS (PMHAHCOBBIX MUPAMUJ, HA
HAIll B3TVIS, TOJIBKO JIBA SIBJISTIOTCSI OCHOBOIIOJIATAIOIITMMH.

[IepBbIif — ICUX0IOrMUYECKUIM — CTPEMIIEHHUE YEI0BEKA ITOJIyYUTh KaK
MOXXHO 0OJIee BBICOKHIA IPOLIEHT JOXOAa Ha BIIOKCHHBIC CPENICTBA, HE-
CMOTPS HU Ha Kakue pucku. IMEHHO 3TUM MOXXHO OOBACHHUTH 3HAYU-
TeJIbHOE KOJIMYECTBO BKJIAIYUKOB B (PMHAHCOBBIE TUPAMUIbI U3 [IEPBOMA
KaTeropuu — JIMI] XOPOIIo 00pa30BaHHBIX, OCBEJOMIICHHBIX B (UHaH-
cax. VIMeHHO 3TH JnIla — OCHOBHOW JIBUTATENb Pa3BUTHS BCeX (prHaH-
COBBIX NUpamMui. be3 0CO3HAaHHOrO yyacTusi COTEH TaKUX BKJIaJA4YHUKOB
HU OIHA MMUpaMUAa He JOCTUINA OBl 3HaUMMOTro ycriexa. [IpuBegem ot1-
PBIBOK M3 CTAaThU O JIMKBUAUPOBaHHOW B ceHTs0pe 2018 r. nupamuae
POCT KIIK: «B 3TOM yrojoBHOM Jiejie 04€Hb MHOTO MPodeccuoHalb-
HBIX TIOTEPIEBIINX — TEX, KTO YK€ MOCTpajiall B APYTHX POCCUUCKUX
MUPaMUIAX, — TOBOPUT MOJKOBHUK rocTUIINK Tumyp XaWpyniauH, 3a-
MECTHUTEIb HaualbHUKa [ TaBHOTO cinencTBeHHOTO yrpasienus MB/] o
PecnyGnuxe Tarapcran. — OHU 3TO U HE CKpPbIBAJIU: MbI, MOJI, 3HAJIH,
YTO 3TO JIOXOTPOH, HO IOHUMAJIH, YTO B MIEPBbIE MECSIIbl MOXKHO HEIUIO-
X0 3apa0oTaTh: HA PEMOHT, Ha I0POTOH OTAbIX. BB YBepEHBI: IeHbI U
3abepem BoBpeMsi. Ho OONBIIMHCTBO M3 HUX TOJBEJIA KAJHOCTh: 3a-
MPOCHI-TO PACTYT, U HHCTUHKT OCTOPOKHOCTH MPUTYIUISIETCS. ,,ITO 3a-
TATUBAET, CJIOBHO UI'POMaHUA", — cKa3all Ha JONPOCE OJUH U3 TAKUX
MEPKaHTWIbHBIX BKJIaJI4UKOBY [5].

Bropoii pakTop — MOIUTHYECKUN — PEAKTUBHOCTD T'OCYIapCTBEH-
HOTO PEryysITopa Ha TOABICHHE PAa3JIMYHBIX BUA0B (DMHAHCOBBIX MHpa-
muz. K coxanenuto, rocyaapcTBo He ClIOCOOHO 3aHUMATh POAKTUBHYIO
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MO3ULINIO, 3apaHee IpeayraabiBasi 1eHcTBUs MOILIEHHUKOB U IOSIBJIE-
HHE HOBBIX CXEM MOCTPOCHUS MHPaMHU. DTO 00YCIOBICHO MPUPOIOH
rocyJ1apCTBEHHOM MalllMHBI U, K COXKaJIEHUIO, HE MOIJIaeTCsl KOppeK-
nuu. KpoMe TOro, U3IHILIHAS HPOAKTUBHOCTb PEryIsiTOPOB, HAMPaB-
JICHHAsI Ha BOCIIPEILEHUE TOJ00HOM JesATEeNbHOCTH, MOXKET HAaBPEAUTh
(OopMHPOBAHUIO HOBBIX MEXAHN3MOB (DMHAHCOBOTO PHIHKA U HETaTHBHO
CKa3aTbCsl Ha JerajbHON U NPOAYKTUBHOM DKOHOMMYECKOH EsTENb-
HOCTH TO0OPOCOBECTHBIX CyOBEKTOB NMpeANpUHIMAaTeIsCTBA. Jlyuree,
YTO MOXKET cJIeJaTh FOCY1apCTBO B 3TOM HaIlPaBICHUH, — MAaKCUMaJIbHO
OINEpPaTUBHO BbISBISATH HOBBIE CXEMbl HOCTPOEHUS MUPAMUJ], BHOCUTH
KOPPEKTHUPOBKH B 3aKOHOJATEIbCTBO U ONOBELIATh MOTEHIUATbHBIX
BKJIA[YUKOB BTOPOH M TpeTheil kaTeropuit 00 OMaCHOCTH y4acTHs B
TOW WJIM MHOM TTUpaMUe.

Psin aBTOpUTETHBIX aBTOPOB [2, 3] 000CHOBAHHO CUMTAIOT, YTO CpE-
I paKTOPOB, CIIOCOOCTBYIOIINX MOSIBICHHUIO MMAPAMHU]I, TAKXKE TIPUCYT-
CTBYIOT SKOHOMUYECKHH KPU3UC U HU3KAsl SKOHOMHUECKAsi TPAMOTHOCTb
HaceneHust. OHaKO B 3TOM CUTyallUl MOXXHO apTyMEHTHPOBAHHO BO3-
Pa3uTh: MOSABICHUE U PACLIBET OAHUX MUPAMUJ IPUXOJUTCS HA MEPH-
0Jl poCcTa YKOHOMUKH, APYTUX — KpU3HUCa U cTarHaluu. Y TBEPHKACHUE,
YTO NMUPAMUIBI CTPOSATCS UCKIIIOYUTENBHO 33 CUET HETPaMOTHBIX I'pa-
JIaH, TAaKXKe OIIPOBEpraeTcs MpuMepoM nmupaMuabl bepaapma Magmoda —
B KoHLe 1990-X IT. OH MOCTPOUIT KPYyIHEHIIYI0 MUpaMUAy B MUPOBOMI
HUCTOPHUU C COBOKYITHBIM KOJIMYECTBOM BKJIAA0B Mopsiaxa 50 MiIpa A0II.
CIIA. XKepTBamMu cTayin B OCHOBHOM (DMHAHCOBO IPaMOTHBIE BKJIAAUH-
KW — IUPEKTOpa OAHKOB, B T.d. KPYMHEUIITNX, PYKOBOAUTEIH (OH/OB
BEHYYPHBIX HHBECTHIINH, MusuTHapaepsl [1]. Adepab. Mannoda ynanace,
IIOTOMY YTO OH MCIIOJNB30BaJ CXEMY, paHee He H3BECTHYIO (PHHAHCOBO-
My MHpY, B 9TOM €My CIIOCOOCTBOBaJI 3apabOTaHHBII 3a JIOJNTHE TOMbI
JUYHBINA aBTOPUTET (PUHAHCUCTA.

Wtak, puHAHCOBO MaNOTpaMOTHBIC JIOU YaIlle BCETO TEPSIOT ACHb-
I' B (PMHAHCOBBIX NMUPAMUJAX, 3Ta KAaTETOPHSI MHOTOUNCIIEHHA, HO UX
B3HOCHI HEBEJIMKH; TaKU€ BKJIAJUUKU HE SIBJISAIOTCS ABUIATEIEM pa3BU-
THUS IUPaMUbl, OHU JIMIIb NUTaTeNbHas cpena. Ho eciau Ob1 rocynapcTBo
CBOEBPEMEHHO PearupoBajIo Ha MOSBICHUE TUPAMHUJ] U ONEPATUBHO Mpe-
CEeKaJo UX JAeSATeIbHOCTh, IPU YCIOBUH, YTO HHBECTOPHI IIEPBOM rpyI-
Bl HE CTPEMIUINCH OBl 3apadoTaTh Ha MUPAMUE, BOBICKAsS OCTAIBHBIX
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YYaCTHHUKOB, (PUHAHCOBBIC TUPAMHU/IBI HE UMEITH ObI MPEATIOCHUIOK IS
pocCTa 10 3HaUUMBbIX BEJTUUMH.

[IpuBeneHHbIC JaHHBIC TTOKA3BIBAIOT, UTO B Poccuu Habmromaercs
YCTOMYMBOE COKpaIlleHHE KoJInyecTBa (UHAHCOBBIX mupamui. Cremyer
OTMETHUTH, YTO CHUIKEHHE UX YHCIa 3apUKCUPOBAHO Ha (JOHE aKTHBHO-
ctu LIb P®, xoropsiii B Mmapte 2014 1. co3man «HOBOE MOpa3iesieHue —
[maBHOE yripaBieHHE MPOTHBOACHCTBHS HETOOPOCOBECTHBIM MPAKTHKAM
IIOBEJIEHUs HA OTKPHITOM pbIHKE. B ero 3amaum, cpeau npoyero, BXo-
IIUT BEISIBIICHUE NIESATEIFHOCTHA OPTaHU3ANI, IMEIOMINX TIPU3HAKU (H-
HAHCOBBIX MUpPaMUA. YIpaBJIeHUE aHATU3UPYET MOCTyNaroyo B bank
Poccuu undopmanuio (B T. 4. cofeprkaniyrocs B 00pallleHusIX Tpax/aH),
B3aMMOJICHCTBYET C IPABOOXPAHUTEILHBIMH OPTaHAMHU, OKa3bIBAET UM
KOHCYJIbTAIIMOHHYIO ITOMOIIb, & TaKKe 0000I1aeT MpaBONPUMEHUTEIb-
HYI0 IPAKTHKY B TaHHOU cepex [5]. [lokazarenbHo, 4TO COKpaIleHne
YHUCJIa MUPaMUJl KOPPEIUPYET ¢ aKTUBHOCTBIO FOCyAapCTBa.

Kak ormeuaercs Ha caiite cbr.ru, «B nepcnekruse bank Poccun cra-
BUT Tiepe]l cO00H Lenb co3/1aTh CUCTEMY MOHUTOPUHTA U BBISIBICHUS
JeSITENBHOCTH (PMHAHCOBBIX MUPAaMUJ] HA PAaHHUX CTAJIUAX, YTO MO3BO-
JIUT OTIEPATHBHO PearupoBaTh Ha BO3HUKAIONIME JIJIsl HACEIICHUS YTPO3BI.
[Ipennonaraercs, 4to YpaBiieHUE CTAaHET LIEHTPOM, KOOPAUHUPYIOLIUM
JeATENIbHOCTh FOCYAapCTBEHHBIX OPTaHOB, B T. Y. IPABOOXPAHUTEb-
HBIX, B cpepe MPOTHBOACHCTBHS ACITEIHHOCTH (DUHAHCOBBIX MTUPAMUI.
[Ipu sToM pabora banka Poccun OyaeT HampaBiieHa HE TOJBKO Ha BbI-
SIBJICHUE U TIPECeUeHUe yKe JeHCTBYIONMX (PMHAHCOBBIX MUPaMUJI, HO
1 Ha MPO(PUIAKTUKY UX BOSHUKHOBCHHS» [5].

Takum o0pa3oM, B MOCIEIHUE TOJbI rocyaapcTBo (B yuie ban-
ka Poccun) mpoBOIUT JKECTKYIO TTOJTUTHKY OOPHOBI ¢ (PMHAHCOBBIMH
nupamuamu. [IporuBoneiicTBUe CTPOUTCS MO ABYM HalpaBICHUSAM:
1) B 3aKOHOATEIHHOM T0JIE BBOAATCS Oapbepbl A CO3aHMs U Pa3BH-
THS HOBBIX MUPAMUJI, IPETYCMOTPEHA YTOJIOBHAS OTBETCTBEHHOCTH JJIS
ux opranmuszaropos; 2) CMU unpopMupyioT HaceIeHre 00 ONacHOCTH
pasnuyHoro poaa huHaHCOBBIX adep. [losHOCTRIO MOOEANTH PUHAHCO-
BbI€ NMUPaMUbl, B CUIY UX COLUAIBbHO-3KOHOMMYECKUX U MICUXOJIOrHU-
YECKUX KOPHEH, HEBO3ZMOXKHO, HO OOPOTHCS 332 MHHUMHU3ALHUIO ITOTEPh
JUIst 00IIeCTBa M OTIEIBHBIX IpaXkJaH — HeoOxoaumo. BaxHo pacuiu-
PATH ¥ YKPEIUIATh (PUHAHCOBYIO HHPPACTPYKTYPY B CTpaHE, MOBBIIIAThH
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JIOCTYITHOCTh (PMHAHCOBBIX yCIIyT JJIsl HaceleHus. JleranbHble GpuHaH-
COBBIC MHCTUTYTH! JOJUKHBI BHOCHTH BKJIAX B 00ph0y ¢ (PMHAHCOBBIMHU
nupaMugaMu, ObITh OoJiee TPaHCIIAPSCHTHBIMH, OTKPBHITHIMU U TOTOBEI-
MH K COTPYJHUYECTBY C KIIMEHTAMH.
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OCOBEHHOCTH OIIEHKH ®PUHAHCOBOI'O COCTOsAHUA
CEJIbCKOXO3SMCTBEHHBIX OPTAHU3 AL

K. B. /leecmapesa, cmyoenmxa
E. E. Illeguenko, cmyoenm
Hayunwiii pyxosooumensv A. A. ypuxosa, kano. 5K0H. HAYK, OOYeHMm
Cubupckutl yHugepcumem nompeoumenbcKol Koonepayuu,
2. Hosocubupck, Poccus

B cTarbe 000CHOBBIBACTCS HEOOXOIMMOCTE IIPOBEICHHS OLCHKU (PMHAHCOBOIO COCTOSHUS
CeIIbCKOXO3SICTBEHHBIX OpraHM3aliii, OIleHUBACTCS QUHAHCOBOE COCTOSHUE CEJIbCKOXO035ii-
CTBEHHBIX opranuzanuii HoBocubupckoit obmactu no metoauke [IpaBurenscta Poccuiickoii
Denepannn. OnpeeneH ypoBeHb (HHAHCOBOTO COCTOSHHMS arpapHbIX oprann3anuii HoBocu-
OMpPCKOit 001aCTH, BBISBICHBI HEAOCTATKU O(PUIIMATbHON METOANKY.

KioueBble cj10Ba: ceabckoe X03siCTBO, (MHAHCOBOE COCTOSHUE, aHAIH3 (PHHAHCOBOTO
COCTOSTHUSL.
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PasButue cenbckoro xo3siictsa B coBpeMeHHON Poccuu BnusieT Ha
YPOBEHb 00CCTICUCHHS HACEICHHS KaueCTBCHHBIMH MPOAYKTaMHU MTUTA-
HUS 110 IPUEMJIEMBIM 1IeHaM, Ha MOBBIILIEHUE 3aHATOCTH Ha ceje, T. €.
cTaOUIBHOCTH B COLUANBHOM cepe, pocT O1arocoCTOsIHUS CETbCKOTO
HaceneHus. Hapsaay ¢ 3TUM cenbCKOX03sCTBEHHAs OTPaciib HAUMEHEe
pa3BUTa U 3aBUCHUT OT FOCyI[apCTBeHHOﬁ TOAACPIKKH.

Cennckoe xo3siictBo CPO Haxoxutest Ha 4 MecTe cpean demepannb-
HBIX OKPYTOB CTPAHBI 10 00BEMY ITPOU3BEACHHON CEITECKOXO03SHCTBEHHOI
npoaykuuu (nocie Lientpansroro, [IpuBoikckoro u FOxxHoro, otinya-
IOIINXCS O0JIee BBITOIHBIM ISl CEIIbCKOXO3SIHCTBEHHOTO ITPOM3BO/ICTBA
pacnonoxeHuem). O6beM cenbCKOX03sICTBeHHON npoayKiuu HoBocu-
OupcKoit obnacTu B JelcTBYOMMX 1eHax coctasuia 81,15 miupna pyo.,
w 1,59 % B obniepoccuiickoid ctouMocTu (25 MecTo 1o 3TOMY IOKa-
3aTeJ0 Cpeu peruoHoB cTpanbl) [1].

JanbHeiiiee pa3zBUTHE CTPAHbI, JOCTHKEHHE POAOBOILCTBEHHOM
0€3011acHOCTH 1 HE3aBHCUMOCTH IOCY/IapCTBa BO MHOTOM OIpe/eiseT-
sl CO3aHMEeM HOPMaJbHBIX (PMHAHCOBBIX YCIOBUN (PyHKIIMOHUPOBAHUS
CEJIBCKOTO X03IHCTBA. DTO ONpEAETseT NOTPEOHOCTh YIPABIEHIECKOTO
ammapara IpoOu3BOANTEINS CEIbCKOX03IHCTBEHHON MPOTYKITIH B THOKOH
U ONEPaTHBHOI cucTeMe (PMHAHCOBOTO MEHEIKMEHTA U B ITOCTOSTHHOM
(MHAHCOBOM MOHUTOPHHTE, IPEICTABIISIIOMINX OCHOBY JIJIS Pa3paboTKH
CBOCBPEMCHHBIX U 3(P()EKTUBHBIX YIPABICHUYCCKUX PCIICHHI.

OnpeneneHHble 00bEKTUBHBIC OTPACIEBBIE 0COOCHHOCTH JIESATEIBHO-
CTH CEIbCKOXO3SIUCTBEHHBIX OpFaHH3aL[HI71 TAKXEC AOJIXKHBI HAXOIUTh OT-
PaXXCHUE B COACPIKAHUN OLICHKU (I)I/IHaHCOBOFO COCTOSIHHA.

Tak, OCHOBHOW M3 HUX SIBJIETCS OMOJOTHYCCKUN XapaKTep akKTHBOB,
KOTOPBIN OIpenessieT 3Talbl Kpyroodopora 3TUX CPEICTB: OT MaTepH-
aJbHO-TIPOU3BOJICTBEHHBIX 3aI1aCOB JI0 OCHOBHBIX CPEICTB IS KPYITHBIX
JKUBOTHBIX WJIM B COCTaBE 3aMacoB — JJIsl )KUBOTHBIX C OBICTpPOil oT1a-
‘Ieﬁ, KOTOPBIC HE HYKJAKOTCA B HAYUCIICHUU aMOPTU3alluu.

JMUTEeTsHOCTH MPON3BOJACTBEHHOTO ITHKJIA OTPEACNsIeT HEOOXOa -
MOCTb aHaJIM3a OCTaTKOB HE3aBEPIIEHHOI'O IIPOU3BOJCTBA, I1OCKOJIBKY
UX AMHAMMKA Hapsay ¢ BBIPYUKOHM XapakTepHu3yeT TeHICHIIMH U3MEeHe-
HUsL 00BEMOB JIeATEIbHOCTH OpraHU3aluu.

Ce30HHOCTb CeNIbCKOX03HCTBEHHOTO TPOM3BOACTBA, CHIIbHAS 3aBUCH-
MOCTDB OT NPUPOJAHO-KIIUMATUICCKUX yCHOBI/Iﬁ peruoHa 1 KOHKPETHOTO
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KaJIeHJapHOTO T0J1a MPEONpeesieT MIPUMEHEHNE B Ka4eCTBE Oa3bl
CPaBHEHUS NAHHBIX HE 3a MPEANICCTBYIONINE TIEPUOIBI, & CPEIHUX BeE-
JIMYMH 3a [ociieaaue 2—3 roja.

Ha pesynbrarbl oleHKH ()UHAHCOBOTO COCTOSHUS BIMSET HCIONb30-
BaHUE B JICATEIBHOCTH CEIbCKOXO3SICTBEHHOW OpTaHU3ally Tocyaap-
CTBEHHOM MOMOIIH (OIOKETHBIX CYOCHINN).

B 3THX yCcIoBHUSIX OCTPO CTOUT BOMPOC OPTaHU3AIMH OLICHKH H IPO-
THO3MPOBAHUS JESATEIFHOCTH CEIbCKOXO3SIHCTBEHHBIX MPEATIPHITHN C
HCTIOJIh30BAHUEM JAHHBIX, TIONYICHHBIX B XOJI€ KCIIPECC-aHaNm3a (Pu-
HaHCOBOI'O COCTOSIHUSA. DTO OyeT UMETh OOJIbILYI0 MPAKTUYECKYIO 3HA-
YUMOCTB JUIsl 00Jiee TOYHOTO M OBICTPOTO OMpEeICHHs JalbHeiero
HalpaBlIeHUS Pa3BUTUS COOCTBEHHUKAMH U YNPABICHYESCKUM MEPCO-
HaJIOM opraHu3auu. TaKkyr METOJUKY MOXKHO MCIIOJb30BaTh M JUIS
000CHOBaHNS KPEAUTOBAHUS arpapHBIX OpTaHU3AIMH, sl yIpaBie-
HUS CENIbCKUM XO3sHCTBOM Ha MECTHOM, PETHOHAIBFHOM H (peiepatb-
HOM YPOBHSIX.

MeToanueckoil OCHOBOM OLleHKH CITYKHUT «MeTorKa pacueTa moka-
3aresieil (PMHAHCOBOTO COCTOSTHUS CEbCKOXO3SIMICTBEHHBIX TOBAPOTIPO-
n3BoAUTENCH» [2].

B cooTBeTcTBHM € 3TOW METOAMKOW B OCHOBY OIIPENEICHUS YPOBHS
(DMHAHCOBOTO COCTOSHUS MOJIOKEHA chucTeMa Kod(DPHUIIMeHTOB (pUHAH-
COBOTI'0 COCTOSIHMSI, CPEIM KOTOPBIX BbIOpaHbI TPAAUIIMOHHbBIE TOKa3a-
TeJIH JTMKBUIHOCTH (aOCOMIOTHOM, OBICTPOI U TekyIel), GrHaHCOBOM
YCTOWYMBOCTH (ABTOHOMHH, 00ECTIEYCHHOCTH COOCTBEHHBIMH CPE/ICTBA-
MU, (UHAHCOBOW HE3aBUCHMOCTH B OTHOIIICHUH (DOPMHUPOBAHHUSI 3aI1aCOB).

B pesynbrare Ha ocHOBe pacuera 6 kK03(pPUIMEeHTOB (PUHAHCOBOTO
COCTOSIHHSI CEJIbCKOX03CTBEHHAS! OPTaHU3aIHsI MOXKET OBITH OTHECE-
Ha K OHOH W3 IATU TPYIII:

— nepeas epynna BKJIOYaeT Hanbosee NpUObLIbHBIE U (UHAHCOBO
YCTOWYMBBIC OpPraHU3aINN;

— CEIBCKOXO3SHCTBEHHBIC OPTaHU3AINH C YAOBICTBOPUTEIBHBIM (H-
HAHCOBBIM COCTOSTHHEM OTHOCSITCS KO 8/MOpOLl U mpembveli epynnam;

— yemeepmas epynna — arpapHble OPTaHU3alNH, UCTIHITHIBAIOIIHE
CJIOKHOCTHU C (PHHAHCOBOH YCTONYNBOCTBIO H IUIATEKECIOCOOHOCTHIO;

— TpeInpUATHS HA TPaHH OAaHKPOTCTBA BKIIIOYAIOTCS B HAMYIO 2Py H-
1y ¢ HANMEHbBIIIUM KOJTUYECTBOM OaIIIOB.
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Jns oneHku pUHAHCOBOTO COCTOSIHUS CEJIbCKOXO3SHCTBEHHBIX
opranu3anuii HoBocubupckoi obnactu U3 0a3wl NaHHBIX Ruslana
BBIOpaHBI 57 NEWCTBYIOIHUX OpPraHU3aIMi CelbCKOro X03sicTBa (06e3
UII) B 2015-2017 rr., 10 KOTOPBIM IpeACTaBlIeHa OyXrajaTepckas oT-
YETHOCTH [3].

B Tabn. 1 npeacraBiaeHbl TPyNIbl aHATU3UPYEMbIX OpTaHU3aIUil 110
pasMepy B COOTBETCTBUU C KpUTEPUSIMU, ycTaHOBIEHHBIMU D3 «O pas-
BUTHH MaJIOTO ¥ CPEJTHETO MpearnpuHuMarenscTa B Poccuiickoit deje-
parum» ot 24.07.2007 Ne 209-®3 [4] Ha ocHOBe HH(OPMAIIHHN O BEIPYYKE
OT MPOJIAXK MPOIYKIIMH ¥ YUCICHHOCTH paOoTHUKOB 32 2017 T.

Tabauya 1
['pynnbl aHAJIM3MPYEMBIX CeJIbCKOX0351iiCTBEHHBIX MPeINMPUATHIA
HoBocudupckoii odiactu B 2017 .

I'pynma Tlo 0Obemy nesaTenbHOCTH To 'IPICJI(;I:/II;(();TH pagor-
KpynHsie npeanpustus 2 8
Cpennue npeanpusTus 4 5
Mauble npenpusTHs 8 36
MuKponpeanpuaTHs 43 8
Hroro 57 57

AHanu3 nokasall, YTO OCHOBHAs 4acTh MCCIEyeMbIX OpraHu3alHi
mpencTaBieHa cyObeKTaMu, 1eATeIbHOCTh KOTOPBIX XapaKTepU3yeTcs
CIIEAYIOIIMMHU KPUTEPUSMU: BRIPYUKa OT pojax MeHbue 120 miH pyo.
(MUKpOTIPEANPUITHS IO KPUTCPHUIO 00BEMa JICATEILHOCTH), YHCIICH-
HOCTb pa0OTHUKOB B nipenenax 121—800 ven. (Manble MpeAnpUsTUS O
KPUTEPHUIO YUCICHHOCTU PaOOTHHKOB).

Ornenka (PUHAHCOBOTO COCTOSIHUSI HA OCHOBE O(HIINATHHON METOIH-
KM C yueToM 6 kKod(pPUIueHTOB (UHAHCOBOTO COCTOSIHUS MPOBOJUTCS
B HECKOJIBKO 3TAIOB.

Ha nepBom sTame paccunTsBatoTCs 6 mokasarenei (pMHaHCOBOTO CO-
CTOSTHHSI Ka)KIOH OpraHU3aIliy Ha OCHOBE JaHHBIX OyXraiTepcKoro Oa-
naHca (taom. 2).
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Tabnuya 2

Ioka3aTenn (pUHAHCOBOTO COCTOSAHUSI OPraHU3ALMI CEJTbCKOT0
xo3siiictBa HoBocuOupckoii od1actu Ha konen 2016 r. u 2017 r.
1o opuuUAIBLHOi MeToauKe, Yo

AO «KyiDsi- AO «Hosocu- AO «IIrune- 3AO0 «IIrure-
o Cyé[g Oupckas nTuie- (abpuka (habpuka
Toxasaress 1HOBCKOEY (pabpuxa» Escunckas» | IloceBHUHCKas
2016|2017 .| 2016|2017 | 2016 .| 2017 .| 20161 | 2017 1
Kosgpuuuent abeo- 53| 03 | 013 | 008 | 0,01 | 001 | 001 | 001
JIIOTHOM JIMKBUIHOCTHU
Kosgdumument kputit-| 5 | 656 | 099 | 14 | 065 | 056 | 032 | 0,73
YECKOM OLICHKU
Kospuument texy- | 15 | 4e | 296 | 515 | 375 | 334 | 095 | 147
e JTUKBUIHOCTHU
Koagdunmenr odecrie-
yeHHOCTH cobctBen-| —0,84 | —0,37 | —0,03 0,29 0,15 0,19 | -0,08 0,31
HbBIMH CpeﬂCTBaMI/I
Kospuunent gunan-\ - 351 40 | 063 | 074 | 042 | 041 | 028 | 047
COBOH HE3aBUCUMOCTH
Kospunmenr punan-
COBOMHESABUCHMOCTIT |y 35 | 156 | 274 | 2,76 | 0,74 | 0,68 | 0,65 | 1,27
B OTHOILICHHU (HOPMH-
pOBaHuA 3a11aCOB

AHanu3 noxasal, 4To Bce KO3 (GULIUEHTHI 110 NPEINPUITUSIM B Teue-
HHE aHAJIN3UPYEMOTO EPHO/IA MOBBIIIAIOTCS WIIN OCTAIOTCSI HEN3MEHHBI-
mu, kpome AO «lItnnedadbpuka EBcunckasy. [1o aToMy mpeanpusTiio
MIPaKTHYECKH BCE MOKA3aTeNN CHIDKAIOTCA. TakuM 00pa3oM, MOXKHO
clienaTh BBIBOJ 00 yXyAIIeHNH (PUHAHCOBOTO COCTOSHUS OpraHN3aIHH.

Hanee xaxaoMy K03(GQHUINEHTY IPUCBANBACTCS ONPEAEICHHOE KO-
JIMYECTBO OAJUIOB C YUETOM MOTyUEHHBIX 3HAUEHUI oKa3arenei, cymma
KOTOPBIX MO3BOJISICT ONPEACIUTh YPOBEHb (PMHAHCOBOI YCTOHUYUBOCTH
arpapHoi opraHusanuu (taom. 3).
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Tabnuya 3

Pe3yabTaThl oleHKH (PUHAHCOBOIO COCTOSTHUSI OPraHU3auil
cesibckoro xo3siiictea HoBocudupcekoii o6/1actu Ha konen 2016 r.
u 2017 r. no opunuaabLHON MeToauKe, %o

AO «Kyinsi- AO «HoBocu- AO «Ilrune- 3A0 «IIrune-
YAP Oupckas nrune- | (pabpuka EB- (adpuxka ITo-
Hoxasatess HHOBCKOS) (pabpura» CHHCKasH» CEBHHHCKAs»
2016|2017 | 2016 | 2017 | 2016 | 20171 | 2016 | 2017
KonmuyecTBo 6ainos 26 32 57 75 32 35 17 32
I'pynma 4 4 3 2 4 4 4 4

Pesynbrarhel ananu3a GUHAHCOBOTO COCTOSHHS OpraHU3aIlii MTOKa3aly,
9TO Cpe€aur YE€ThIPEX KOMITaHUH (I)I/IHaHCOBaH yCTOﬁqI/IBOCTB HaXoauTcCs
Ha HU3KOM YpPOBHE, T. €. [IPUCBOEHA YETBEpTast rpymnmna. JTO CBUAETENb-
CTBYET O IIOXOM ()MHAHCOBOM COCTOSIHUHU OpTaHH3aIlHH.

PesynbraThl pacueTa nokasaresnei Mo COBOKYIHOCTH UCCIEAYEMBIX
OpraHu3aluii MO3BOJIAIOT Pa3leIUTh IPEAIPUITHS Ha YEThIPE TPYIIIIbI
(mstTas rpymnma oTCyTCTBYyeT) (Tadun. 4).

Tabnuya 4
Pe3yabTaThl oleHKH (PUHAHCOBOTO COCTOSTHUSI OPraHU3aluil
cesibckoro xo3siiictea HoBocudupcekoii o61acTu Ha konen 2014,
2015,2016 u 2017 rr. mo opuuHAIBLHONI MeTOaAMKE, Y0

I'pynma 2014 r. 2015~ 2016 2017 r.
IlepBas rpynna 10,5 10,5 14,0 14,0
Bropas rpynna 24,6 28,1 33,3 28,1
Tpetbs Tpynma 26,3 24,6 19,3 12,3
Yerseprasi rpyma 38,6 36,8 333 45,6
Hroro 100,0 100,0 100,0 100,0

AHanu3 nokasai, 4To 10Js NPEeNIpUATUIl, OTHOCALIMXCS K IEpBOU U
BTOPOM TPYIIIaM, yBETHUYMIACE  COCTABISIET OombIre 42 %, 9T0 MOKHO
OLICHUTh KaK MOJOKUTENbHYIO TeHeHIIMI0. Hapsity ¢ aTuM oTmMevaercs
YBEJIMUYCHHUE JOJIU MPENNPUATHHA C TUIOXUM (PUHAHCOBBIM COCTOSHUEM:
¢ 38,6 % Ha konen 2014 1. 10 45,6 % B 2017 . Takum oOpasom, mpe-
HIPUSTHS AETATCS Ha JBe Oomibinue rpynmsl. [IsTas rpynmna, cormacHo
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o(HIInaEHON METOIUKE, OTCYTCTBYET, YTO OTPUIIATEIBHO XapaKTepU3yeT
MPUMEHSEMYIO METOIUKY. TakKe HeIOCTATKOM SIBIISIETCS TO, YTO HE YUHThI-
BArOTCsI OTPACIIEBbIE 0COOCHHOCTH CEIILCKOX035HCTBEHHBIX OpraHU3alnii.

CyIlIecTBYOIIHE METOIUICCKIE Pa3paOOTKU OLEHKH (DHHAHCOBO-
IO COCTOSIHHSI UMEIOT Psifi HEIOCTATKOB, JJIsl YCTPAHCHHSI HEKOTOPBIX
13 HUX MBI pPEKOMCEHAYEM HUCIIOJIb30BaTh JONOJHUTCIbHBIC TIOKA3aTECJIN,
YTOYHCHHBIC PACYCThI U SKCIECPTHBIC OLICHKN HOPMATHBHBIX 3HAYEHUN
(hMHAHCOBBIX TIOKa3aTeleH.
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VIIK 339.7

BJIMSTHUE BAJTIOTHOM MOJUTUKA TOCYIAPCTBA
HA DYKOHOMHWYECKHUM POCT

M. A. /lomauienko, cmyoenm
Hayunwiii pyxosooumens H. B. Konockosa, xano. sxon. nayk, ooyenm
Cubupckutl ynugepcumem nompeoumenbcKoll Koonepayuu,
2. Hosocubupck, Poccus

B crarse paccmarpuBaercs mpodiaemMa peryinupoBaHus BaTIOTHOTO Kypca U COBEPLICHCTBO-
BaHUS JICHeKHO-KPEeAUTHON nonuTuku B Poccuiickoit @eneparyy. AHAIU3UPYIOTCS BIUSHUE
BBEJICHHS Pe)KMMa IIABAOIIET0 Kypca OTHOCHTEIbHO He()TEra3o0Boro CeKTopa, miaTeKHblil Oa-
saHc u poct BBIL.

KiroueBble ci10Ba: BaJIIOTHAS TOJMTHKA, BAJIOTHBIN Kypc, 3koHOMUYecKuii poct, LlenTpaiib-
HBIi 0aHK, BOJIATUIBHOCTb.
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Poccuiickoe rocynapcTBo SIBHO UCTIBITHIBAET TPYAHOCTH B OTIpee-
JICHUW MHCTPYMEHTOB Haubosiee 3 (PEeKTUBHON TPACKTOPHH Pa3BUTHS
9KOHOMUKH. VMI3MeHss MOAX0AbI U IPUHIUIIBI B PETYJIUPOBAHUN TaKOH
Ba)KHOM c(epbl, KaK BAIIOTHbIE OTHOLIEHUsI, LleHTpasibHbIi OaHK yacTo
JI0OMBaETCs MPOTHUBOMOIOKHBIX PE3YNIbTaTOB. B cTpaHe SKOHOMUYECKHIA
Cmaj M cTarHamus, cajpao [lnarexHoro 0ananca yxy/auiaercs, Kanura-
JIbI YXOJISIT 32 pyOexk B OTPOMHBIX KOJIMYECTBAX MPH UX a0CONFOTHOMN He-
XBaTKe ¥ XPOHHUICCKOM e(OUITUTE WHBECTHIIHH.

B pbIHOYHOH 3KOHOMHKE Ba)KHYIO POJIb UTPAET BAJIOTHAS MOJUTHKA
rocyaapcTBa — COBOKYITHOCTb PETYIUPYIOLIUX Mep, IpUMeHsieMbIx L{eH-
TpaJIbHBIM OaHKOM B chepe MEKIyHAPOJHBIX U HALIMOHAIBHBIX BAJIIOT-
HBIX PBIHKOB. BamtoTHAs MOIMTHKA —YacTh OOIIEH TeHEKHO-KPETUTHON
MOJINTUKH, €€ KOHEYHAs 11eJIb — YKPETUICHHE BHEITHEIKOHOMUYECKUX
CBsI3eH CTpaHbI U MOBBIIICHNE d()D(HEKTHUBHOCTH SKCITOPTHO-AMITOPTHBIX
omnepauuii pe3uaeHToB Poccun.

Biioku (37eMeHThI) BalIOTHOM MOJIUTUKHU: PETYIHUPOBaHUE BaJIOT-
HOTO Kypca; HaKOIUICHHE MEKIYHapOIHBIX PE3EPBOB C IEJbIO TOAEP-
YKAHUST MEXKIYHAPOJHON TMKBUIAHOCTH TOCYIapCTBA U PETYIUPOBAHUS
canpao [TnarexHoro 6anaHca; BAIFOTHBIN KOHTPOJIb M BAIIOTHBIE Or'pa-
HudeHus. YTo kacaeTcst BaJIIOTHBIX OTPaHUUYEHUM, TO OHU UCIIOIb30Ba-
muck B Poccun B 1999—-2006 rr., 3aTeM OBUIH OTMEHEHBI B YCIOBHUSIX
BaJIIOTHOW NUOepaIn3aluu, u3-3a NpeodiIa anus TI00aIN3HPYIOIINX
TeHJeHIui. Bce ocTanbHbIe 271€MEHTHI BaJIIOTHOM MOJIUTUKH Pa3BUBa-
I0TCS B HACTOSIIEE BPEeMsl.

PaccMOTpHUM OIMH 2JIEMEHT BaIIFOTHOM MOJMTHKH — YIPABJICHHUE Ba-
JIOTHBIM KypCcOoM. BafoTHBIC KypCHl OKa3BIBAIOT OOJBIIOE BIMSHUE HA
BHELIHIOKO TOPTOBIIIO CTPaH, ONpeiesisl IEHOBbIE COOTHOIIEHHUS SKCIIOP-
Ta ¥ UMIIOPTA, T. €. PUKCUPYS BBIFOJy BHEIIHEIKOHOMUYECKUX KOHTPaK-
TOB M CIEJIOK, BO3JEHCTBYS] HA KOHKYPEHTOCTIOCOOHOCTh U TIPUOBLIbL
(hbUpM-3KCTIOPTEPOB, a TAKKE BHI3bIBAs M3MEHEHHE BHYTPUIKOHOMUYE-
CKOW CHUTYaIlMH, T.K. yPOBEHb )XKM3HU HACEJIICHUS M HAIIMOHAIBHOE MPO-
M3BOZCTBO 3aBUCUMBI OT CTOMMOCTH UMIIOPTA.

[Ipu pocte Kypca Jgosiapa U €BpO IO OTHOLIEHUIO K pyOIto B
2014—2016 rr. 3HAUUTENIBHO COKPATUIICA UMIIOPT TOBAPOB U yCIYT B
Poccuto. [TokynarenbHast ciocoOHOCTh pyOIist CHU3UIIACh, UMIIOPTHBIE
TOBAPHI U YCIYTH CTAIU MEHEE JOCTYIHBI ATl CyOBEKTOB POCCUHCKOMN
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SKOHOMHMKH, COKPATHIICS CIIPOC HA UMIIOPT U MOTpeOICHUE UMIIOPTa
BHYTPH CTPaHBI, IPH TOM MOIIIHOE BIIMSHAE OKa3aJIH MK yHAPOIHBIC
caHKIMH poTuB Poccum.

OpnHoil U3 3a7a4 BaJIOTHOM MOJIMTHKU TOCYapcTBa, YTO COBIAa-
€T C LIEeTIbI0 MEraperyJiupoBaHusl, BEICTYIIAET CTAOUIN3aUs BATIOTHBIX
PBIHKOB U CHH)KEHUE BOJIATUIIBHOCTU KypPCOB HHOCTPAHHBIX BAJIOT [3].
BonarunsHoCTh (aHTI. Volatility) —3TO cTaTUCTUYCCKUN (PUHAHCOBBIN
MOKa3aTeb, XapaKTePU3YyOINKH N3MEHYUBOCTD IIeHBI Ha 4T0-J1100. Bo-
JATHJIBHOCTh BAJFOTHOTO Kypca — BaXXHEHIIIMIA TTOKa3aTeNb, U3MEPSIO-
LI CTEIIeHb PUCKA MPUMECHEHUS BAJIIOTHOTO aKTUBA B OTIPEICICHHBIH
MIPOMEXKYTOK BpeMeHH. [[J1s pacueTa BOJaTUILHOCTH IPUMEHSETCs CTa-
THUCTHYECKHUH MOKa3aTelb «BRIOOPOYHOE CTAHJIAPTHOE OTKIOHCHHEY,
Omarogapst YeMy MHBECTOPBI MOTYT OILEHUThH BAJOTHBIA PUCK MIPH CO-
BEPIICHUH BATIOTHBIX orepanuii. OObIYHO BEIYHCIISIOT CPEIHETOI0BON
IOKa3aTelb BOJIATHILHOCTH, KaK B a0COFOTHOM BBIPAXXCHUH (HApuMep,
100 py6.£ 8 py0.), Tak 1 B OTHOCUTEIILHOM BBIPAKEHUHU OT HauyaJbHOU
croumoctu (Hanpumep: 100 % £ 8 %).

BoaaruabHocTh Kypca nosuiapa CIIA 3a 20142018 rr. [4]

80
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2014 A ) O 2015 A J O 2016 A J 0 2017 A J O 2018 A J [0}

Ha rpadwuke BugHO, 9TO ¢ KoHIa 2014 1., MocJie nmepexoja K IiaBaro-
oIeMy BaJIOTHOMY KypCy, BOJATHJIBHOCTH HOJUIapa Oblia BEICOKOHU, 10
Hadana 2017 r., 3aTeM HacTynuiia OTHOCHTENbHAs cTa0MIbHOCTD. [Ips-
Mas JUHUS Ha rpaduKe MOKa3bIBaeT TPEHI — OH MOBBIIIATEIbHBIN, YTO
03HAuYaeT MPOIOJIKEHHE JIeBaIbBaIllUU pyOiIsl yMEPEHHBIMU TEMIIAMH.
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UpesmepHast BOJIATUIBHOCTh CTOMMOCTH HHOCTPaHHOM BaltOTHI BHO-
CHUT Xa0C BO BHEITHETOPTOBBIEC CIETKH, BICUET 32 OO0 yOBITKH DKC-
MIOPTEPOB M UMIIOPTEPOB, U3-32 HEBO3MOXKHOCTH BBIIIOJIHEHUS paHee
MOJMUCAHHBIX KOHTPAKTOB MOTYT COKPATUTHCS MHOCTPAHHBIE HHBECTH-
1uu. [T0TOK IeHEXHBIX CPENICTB U3 IPYTUX CTPaH — BaKHEHIINH (akTop,
HEOOXOIMMBIH SISl YCKOPEHHOTO Pa3BUTHs YKOHOMUKH. Ho 4TOOBI BHI-
3BaTh Y HHBECTOPOB HHTEPEC, B CTPAHE JOJKHBI COOIONATHCS YCIOBHS:

— OmaronpusATHBIN 00IIECTBEHHO-TIONINTHIECKUN KITIMAaT;

— TIPO3pavyHOCTb METOIOB BEJCHHs OM3HECa U (PHHAHCOBOM OTYET-
HOCTH;

— CTaOMJIBHOCTH Kypca HallMOHAIbHOM BaJIIOTHI.

Ecnu 5TH HOpMBI HE COONIONAIOTCSA, TO TP 000K BHENIHEH WU
BHYTPECHHEH JIeCTA0MIN3AIMH POUCXOAUT MOMEHTAJIBHBIN OTTOK HHO-
CTPaHHOTO (M POCCUHCKOTr0) KanuTajia U3 CTPaHbI, CBI3aHHBIN C pHUCKa-
MU TIOTeph Ha 0OMEHE BaJIOTHI H3-3a €€ 00CCIICHHBaHUS.

3a 2017 r,, mo nanueiM LlenTpoOanka, Bxoasuue B Poccuio npsimpie
unoctpanusie napectunuu ([IUN) cocrasunu $ 27,9 mupa, oHu cHH-
3WIHCH 3a rof Ha 14 %, a ucxomsmue — $ 38,6 Mupa, yBeTU4UINCh HA
73 %. Takum 00pazom, YUCTHIA OTTOK KamuTasa u3 Poccun coctaBui
$ 10,7 mapm, uro mpessiiiaet ero uncThii mputok B 2016 . ($ 10,2 mupx).

B coBpeMeHHBIX yCIOBHAX Ha BANIOTHBIA KypC POCCHUCKOTO PyOIIs
BIIHSIOT CIICAYIOMIHE (PaKTOPHI.

1. MupoBble 11leHbl Ha He()Th U UX BOJIATHIIBHOCTb.

[Tagenne MUPOBBIX 1IeH HA HE(DTh TPUBOAMUT K CHUYKCHUIO MTOCTYILJIe-
HUil B Poccuio sKCITOpTHON BBIPYYKH OT MPOJAXKH CBHIPOH HEedTH, ITO
00yCJIOBIHMBACT CHIDKCHHE Kypca pyOIst B pOCT KypcOB HHOCTPAHHBIX
BaoT. Bee 310 HeratuBHO oTpakaercs Ha [TnarexHom OanaHce u rocy-
JIapcTBEHHOM Oromkere. Takum 00pa3oM, TWHAMEKA IICH Ha HE(Th co-
BIIaJIAET C IMHAMUKOM Kypca pyouns [3].

OTO NOATBEPKIAETCs BBIABIECHHBIMU TpeHaaMu: B 2015 1. naBHbIE
KoneOaHusl Kypca pyOust K lojiapy U €Bpo ObUTH 00YCIIOBICHBI PE3KH-
MU W3MEHEHUSIMH MUPOBHIX IIeH Ha He(Th. Beero 3a ron poccwmiickas
BaIltOTa 00ECIIEHIIIACh 110 OTHOMIEHUIO K Joinapy Ha 30 % (¢ 56,24 no
72,93 py6.), k eBpo — Ha 16,5 % (¢ 68,37 no 79,64 py0.). Joxoasl PD
oT skcniopra Hegtu B 2015 . cHM3uUnuCh 1Mo cpaBHeHuto ¢ 2014 1. Ha
41,7 % — no 89,57 mapna gosi.
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2. Cocrostiane [Inaresxnoro 6axanca CTpaHsl.

H3BecTHO, 9TO akTHBHOE canbao Ilmarexxnoro Oajranca crocoo-
CTBYET YKPCIUICHUIO HAIMOHATHHON BaJIOTH U, HA0OOPOT, TACCHBHOE
caibao [lnarexxHoro OanaHca BbI3bIBACT ACBAJIbBALIMIO HAIIMOHAJIBHOM
BAJIIOTHI U POCT Kypca HHOCTPAHHBIX BaIIOT. Tak, mpopuUUT TOPTo-
BOTO OanaHca (cueT Tekymux onepaiuii) 3a 2015 . noctur 69,6 mupa
ot CIIA (B 2014 1. — 58,3 Mapa m10J171.). DKCIIOPT TOBApOB yIal
¢ 497,8 muipn ot B 2014 1. o 341,5 mupn nomt. (25,6 % BBII). D1o
OBLIIO OOYCIIOBICHO CHIDKEHHUEM MHUPOBEIX IICH HAa OCHOBHBIE TOBaphI
POCCHICKOTO 3KCIIOPTA.

3. DKOHOMHUYECKHI pOCT.

PocT HanmoHansHOTO /10X0/1a HEM30E)KHO MPUBOIUT K POCTY MOTpE-
OJICHWSI BHYTPHU CTPaHBI, CJIEI0BATEIIBHO, MOJOXUTEIBLHO BIUSCT Ha
yKperuieHne kypca pyomns. OgHako B TaHHOH MaKpOIKOHOMHYECKOH
CUTYAIIH POCT I[EH U COKpaIIeHUE TUIaTeKEeCIIOCOOHOCTH HACCICHUS
U (pUpM IPUBOIUT K CHIDKCHHIO OTPEOUTENBCKOTO CIIpoca, T. €. Ipo-
MBIIIIJIEHHOE MPOU3BOACTBO OyneT cokpamarbes. Torga cokpatsaTcs Ha-
JIOTOBBIE MOCTYIUICHUS B TOCOIOMKET. MOXKET IPOU30HTH CKaTue Beei
9KOHOMUKM — Temnbl pocta BBII BoiiayT B oTpuuaTenbHyo 30Hy. Tak,
B 2015 r. HanmoHaNBpHBIA A0X0A cocTaBuia 1,61 TpmH moim, Ha 4 TpaH
nom. mensbIe, yem B 2014 r. (1,64 TpmH gomt.).

[TaBaromuii BamOTHBINA KypcC, KaK MPaBUIIO, UCIIOIB3YETCs B CTPa-
Hax ¢ pa3BUTON PHIHOYHON SKOHOMHUKOH M BBICOKMM YPOBHEM J0XO0.a,
HO HEJOMYCTUM IPU YIKOHOMUYECKON HECTaOUILHOCTH, TIOCKOJIBKY CIIO-
cOOCH MOBBINIATh PUCK HEYCTOWYMBOCTH SKOHOMHUYECKOW KOHBIOHKTY-
prl. Kak mokassiBaeT MUPOBOI OIBIT MPOBEICHHS BAIOTHBIX ITOTUTHK,
PEXKHM IUTABAIOIIETO Kypca MPHHOCHT OKHIAEMBIH 3PPEKT TOIBKO B
rocyapcTBax, UMEIOIUX Pa3BUTYIO IPOMBIILIEHHOCTb, €CJIM OCHOB-
HBIMH CTaThMHU SKCTIOPTA ABISAIOTCS MPOAYKTHI BHICOKOW CTETICHH Te-
pepaboTKH. ITO COBEPIICHHO HE COOTBETCTBYET SKCIIOPTHOM MOTUTUKE
P®, 1. k. maBHOM cTaThel TOBAPHOTO HKCIIOPTA SBIISIETCS YIIIEBOAOPOI-
HOE U IpyTOe ChIphe. B mocaeaame roapt 3aMeTHO BEIPOC CEITBCKOXO03STi-
CTBEHHBII 3KCITOPT MIPOIOBOIECTBHSL.

B poccuiickoii axoHomuke B 1998—-2014 rr. ucnonp3oBajics pexxum
perynupyemoro kypca pyosns. Korna nerom 1998 . Poccus BcTynuiia B
(bMHAHCOBBII KPHU3HC, BCETO 32 HECKOJIBKO MECAIIEB KYPC aMEPHUKAHCKOTO
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nojutapa k pyoumto Beipoc Ha 300 %. 3a aToT e nepuos LleHTpanbHbIi
0aHK TIOBBICHJI KITIOUEBYIO CTaBKY B 3 pasa, HO 3TOTO OKa3aJlOCh HEI0-
CTaTOYHO LTS 0OCITY)KUBaHHS TOCYIAPCTBECHHOTO A0iTa. B cliokuBIIeii-
csa cutyauuu [IpaBurenbctBo PO 00bABUIO MOPAaTOPUil HA BBHITLIATHI
WHOCTPAHHBIM KPEAUTOPaM MU JOTOBOPUIIOCH O MEXAYHApPOJIHOM 3aii-
Me B pasmepe 22,6 miupa gomt. CIIA. Jlo konua 2014 r. bank Poccun
PEryISIPHO COBEpIaj BATIOTHBIE HHTEPBEHIIMU HA PHIHKAX, PETYIHPYs
CIPOC U NPEJJIOKEHNE MHOCTPAHHBIX BaJIIOT; OH OCTA€TCsl CaMbIM KpYTI-
HBIM U aKTHBHBIM YYAaCTHUKOM BAJTIOTHBIX TOPTOB Ha MOCKOBCKOI1 Onp-
xe. YTo Kacaercs 3010TOBaIOTHBIX pe3epBoB Poccun, To ¢ 1998 r. o
2014 r. onu yBenuuunuck Ha 390 muipa gom. [2].

Taxum 00pa3zoM, Kak MOKA3bIBAECT AHAIN3 UCTOPUUECKUX COOBITHI
1 (haKkTOB, TUTABAIOIINN KypC BAIIOTHI B HAIlIEH CTPaHE MOXKET HAHECTH
3HAYUTEIBHBIA ymepd sKoOHOMHUKE. Pe3kuil mepexon K mIaBaromemMy
BAJIIOTHOMY KypCy, ocyliecTBiIeHHbIH LleHTpanbHbIM OaHKOM, IPOU-
30L1eJ1 O] JaBJI€HUEM, OKa3bIBAEMbIM Ha HallMOHAJIbHYIO BAJIOTY, T. K.
MEraperyisiTop MOHUMAET, YTO 3HAYUTENbHbBIE U YacThle KoJeOaHus Ba-
JTIOTHOTO Kypca MOAPBIBAIOT CTaOUIBHBIN POCT SKOHOMHUKH, TTOPOXK-
Jlasi HEONPEICTICHHOCTD B JOITOCPOYHBIX YKOHOMHUYECKHUX MTPOTHO3aX
U pa3pymiasi 3aKII0YCHHBIC KOHTPAKTHI, IPEK/IE BCETO BATIOTHBIE (DBIO-
yepcbl. KpoMe Toro, yacTele H3MEHEHHUS BAJIOTHBIX KypPCOB OTpHULA-
TEJIbHO BJIUSIOT Ha DKCIIOPT U UMIIOPT, BBI3BIBAIOT POCT 0€3paboTHIIbI
Y UHQISAIHA.

[Ipunstoe B nexadbpe 2014 r. llenTpanbusiM O0ankoM P®D pemre-
HUE 0 MepexoJie K PeKUMY IIaBaoIIero Kypca Obu1o 000CHOBaHO HO-
BOM TeONOIMTHYECKON cUTyaluen, B koropoit Poccust mogsepraercs
MEXX/yHapOAHBIM CAHKIUSAM CO CTOPOHBI CTPaH — BEAYIIUX BHEIIHE-
HKOHOMHUYECKHX MapTHEPOB. B oduInanbHBIX 3asBieHUsX I1aBbl L{eH-
TpoOaHKa OTMEYaJIOCh:

— «BO-TIEPBBIX, TUIABAIOIINN KypC 3alIUIIaeT YKOHOMUKY CTPaHbI OT
HETaTUBHBIX BHEIIHUX MOTPSICCHUN, TAKUX KaK, HAIPUMED, Pe3KOe CHU-
JKCHHE T1eH Ha He(Th;

— BO-BTOpBIX, IUIABAIOLIUN KypC MO3BOJIET CHU3UTH BO3JIEHCTBUE
CHEKYISTUBHBIX aTaK Ha pyOJib — CIEKYJISIHTaM He YIacTCsl U3BJIeYb BbI-
TOfy, UTpasi Ha MOBBIIICHHUE, KaK 3TO MPOUCXOAMIO NMPU PUKCUPOBAH-
HOM KypC€ 32 CUeT pPa3HUIIBI PeaJbHOTO0 Kypca U Kypca yCTaHOBIEHHOTO;
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— B-TPETBUX, ITOT NEPEXoa 00eCHeYUT HEe3aBUCUMOCTh JEHEXK-
HO-KPEIUTHOH NOIUTHKH, T03BosAs banky Pocenn cocpenorountbes
Ha peIIeHWN BHYTPEHHMX 3a/1ad 10 CHIKEHUIO HHIIANNH, 6e3padoTH-
IbI;

— B-YETBEPTHIX, B YCIOBUSIX PHIHOUYHON SKOHOMUKH, K KOTOPOI cTpe-
mutcs Poccus, ieHBI Ha TOBaphI, yCIYTH, aKTUBBI JJOJKHBI OMPEACTISATh-
Cs1 110 3aKOHAM PBIHKA, @ HE TOCY1apCTBEHHBIMU UHCTUTYTaMu» [1].

OnHako Bce yTBEPKIECHMS B ITOJIHOM Mepe MOAXOAAT ISl JUBEPCH-
(GUIHPOBaHHON SKOHOMHUKH, C O0Jiee BBICOKUMH M YCTOHYNUBBIMH TEM-
namu pocra, 4yeM y Poccun. DkoHOMHUKa Hallel cTpaHbl HyKJaeTcs B
MOJIUTHKE BHEIIHEIKOHOMHUUYECKOTO MPOTEKIMOHNU3MA, KAK B MIOCTKPH-
3ucHble 1999—-2003 rr., koraa UCIOIb30BAINCH CIELUAIBHBIE MEPBIL,
OTPAHWYHUBAIOIINE ANMETUTHl KOMMEPUYECKUX OAHKOB K PHCKOBAaHHBIM
OIepanysaM U Ipe3MEpPHOMY BAIIOTHOMY CIpeny (Wrpe Ha pa3HHIAaX Ba-
JIOTHBIX KYPCOB).

Taxum o0pa3oM, BalOTHAs MOJUTUKA FOCYAAPCTBA AOJIKHA YUUTHI-
BaTb MHOTOUHUCJICHHBIE OOCTOSITENbCTBA IIPU CMEHE PEXXMUMA BaTIOTHOTO
Kypca, OIMUpaThcs Ha HAYyYHO 000CHOBAHHBIE IIPOTHO3BI MOCIECTBHUH
HNPUHATBHIX PEHICHUH — HCTOPUYECKHE, SKOHOMHUYCCKIE, TEOTIONUTHYIC-
CKHE, COLUAIIbHBIE.

B ycnousx npopomkaronieiics niodann3zanuu, HECMOTPSI Ha CaHK-
LMY U OIPOTUBOPEUMS MEKAY CTPaHAMU-NIAPTHEPAMHU, HEOOXOAUMO Ha-
XOJUTh Pa3yMHBIN KOMIPOMHUCC B yPETryIHPOBAHUH BAJIIOTHBIX KypCOB,
MOCKOJIbKY NMPOBOAMMAs JIEBATIbBAIIMS HAIIMOHATHHON BaJIOTHI OJHOM
CTpaHO HAHOCHUT BPE]] SKOHOMUKE CTPaH-UMIIOPTEPOB, MEHSET OalaHc
Ha MEXJAYHapOJIHBIX PBIHKaX TOBapoB U yciyr. Poccuiickas denepa-
1us ceifuac B OCHOBHOM B3aUMOJAEUCTBYET C a3MaTCKUMM MapTHEPAMH,
IBITasICh BHICTPOUTh HOBYIO MOJI€Ib BHEITHEAKOHOMHUECKUX CBS3CH.
Tax, B pamkax 6soka ctpan bPUKC (bpaswius, Poccus, Unnust, Kuraii,
FOAP) BeryTcst meperoBOpHI 0 pacyeTax B HAIMOHANBHBIX BaJTIOTaX, T. €.
nosHoi 3amene posapa CHIA. K HuM nposiBiisser uatepec u SnoHus.
B nanHOI cuTyauu TeMa BaIIOTHOTO PETyIHpPOBAaHHA OyIeT Iepexo-
JUTh B JIPYTyIO INIOCKOCTh: MIABHOE COJEpPKaHHE BHEIIHEAKOHOMUYE-
CKOH MOJMTUKU FOCYAAapCTBa JOKHO COINIACOBBIBATHCS C MHTEPECAMU
cTpaH-napTHepoB. IlepBoouepeanoii 3agaueit OyaeT moseleHUE (-
(exTHBHOTO Kypca pyois, hopMupoBaHHE (PAKTOPOB €TO YKPETUICHHUS.

185



CHnucok uTepaTypsl

1. Kab6anosC.C. OcoOeHHOCTH PEeTyIHpOBaHUS Kypca HAIMOHAIBHON BaIOTHI
B yCIIOBHsIX 3koHOMHU4Yeckoi HecTabunpHOocTH / C. C. Kabanos, /1. O. ITbpkoB,
M.II. Maxkapos // Mosnono# yuensiit. —2016. — Ne 10. — C. 716-720.

2. Jy3mubaesa A.C. IIpenmMyIecTa 1 HeJOCTAaTKH PEKIMa IUIABAIOIIETO BATIOTHOTO
kypca/ A.C. y3nubaesa // Mononoi yuensiid. —2015. —Ne 10. — C. 630-634.

3. Konockosa H. B. MeraperynupoBanue prHaHCOBBIX PHIHKOB: POCCHHCKHH OIBIT
u nepcniextussl / H. B. Komockosa, 1. B. HoBukoB // AkTyallbHBIE BOIIPOCHI TIEP-
CIEKTUBHBIX HAYYHBIX MCCIIEA0BaHUI: MaT. MexX /. Hayd.-TIpaK. 3a09HOH KOH.
(31 mast 2016 r.). — Cmounenck, 2016. — C. 58—-63.

4. Odunuansusrii caiit Llenrpansnoro 6anka PO. — URL:www.cbr.ru/dkp/e-r_
policy (mara o6pamenns: 01.10.2018).

YK 338.22

METOJAbI ®PUHAHCOBOI'O YIIPABJIEHUSA
KOHKYPEHTOCIIOCOBHOCTbBIO KOMITAHUMN
(HA IPUMEPE BAHKA BTbB)

A. E. /Tyoposuna, cmyoenmka
Hayunwiii pyxogooumens H. B. Konockoesa, xano. 3koH. HayK, 00yeHm
Cubupckuii ynusepcumem nompedumensckoil Koonepayui,
2. Hosocubupck, Poccus

B crarbe pacKpbIThl OCHOBHBIE COCTABISIOLINE KOHKYPEHTOCIIOCOOHOCTH KOMMEPUECKOro
OaHKa, 0003HAYCHBI PE3ePBBI YBEIMICHNS KOHKYPEHTOCIIOCOOHOCTH 32 CUET MOBBIICHHUS -
(exTHBHOCTH IIPHUBIICUCHHS CPEACTB (PU3HUCCKUX U opuandeckux auu. CHopMypoBaHbl HO-
BbIC T10/1X0/1bI K (JOPMUPOBAHHUIO U YKPEIUICHHIO CHIIbHBIX cTOpoH batka BTB.

KinoueBbie cj10Ba: KOHKYpPEHTOCIIOCOOHOCTh, KOHKYPEHIHS, OaHK, Pe3epBbI, OU3HEC-CTPATETUH.

PasButHe nporecca riiobanu3anii SKOHOMUKH ITPUBOIUT K TOMY,
qTO0 O,HHOﬁ 13 INIAaBHBIX COCTABJIAIIOIIUX MUPOBOTO (bHHaHCOBOI‘O PbIHKa
BBICTYIaeT KOHKYpeHIus mpodeccruonanbHbiX areHToB [1]. Konkypen-
TOCTIIOCOOHOCTb POCCUNHCKON OAHKOBCKOI CHCTEMBI B IIOCTYNATEILHOM
Pa3BUTHH MOBBIIIAET KOHKYPEHTOCIIOCOOHOCTh rocyiapcTsa. Pazpurue
HaHHOHaHLHOﬁ TPOMBIIIIJICHHOCTH B 3HAYUTEIILHOM CTEIIEHH 3aBUCUT
OT KOHKYPEHTOCIIOCOOHOCTH OAaHKOBCKOM crcTembl PO.

KoHkypeHTOCTIOCOOHOCTh OaHKa MOYKHO TPAKTOBATh KaK pe3yJibTaT
JACATCIBbHOCTHU OaHka B Pa3INYHBIX CETMCHTAX PBIHKOB (bHHaHCOBBIX
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YCIIyT, BO MHOTOM OHa OTIpPECIsIeTCsl Jojeli OaHKOBCKOTO PBIHKA U
BEMYUHON HOPMBI NMPUOBIIN, MOTydaeMON MpH IPOBEICHUU MHO-
roo0pa3HOTO CIIEKTpa OAHKOBCKHX OIICpalHii, B CPABHECHUU C aHa-
JOTUYHBIMH TOKa3aTeJIIMH OaHKOB-KOHKYPEHTOB. B cBs3u ¢ sTuM
OJTHOHM M3 NIPHUOPUTETHBIX 33aJ]ad KOMMepYeCcKoro OaHKa sBJIIETCs aHa-
713 COOCTBEHHOH KOHKYPEHTOCIIOCOOHOCTH U pa3paboTKa METO/IOB €€
noBeimeHus. Kak nmpaBuio, B 0aHKax 3a 3TO OTBEYACT OTJEN CTpare-
THYECKOTO aHaJIN3a U IUIAaHHPOBAHUS.

W3menenne MupoBOro (pHAHCOBOTO PHIHKA B pe3ylbTare Iiaoda-
JU3aUN W BBEACHHS HHQPOPMAIIMOHHO-KOMMYHHUKAI[MOHHBIX TeX-
HOJIOTHH 3HAYUTEJILHO BO3JEHCTBYET Ha yCHIICHHE MeXOaHKOBCKOM
KOHKYPEHTHOU 60pbObI, MonuduIupys ee GOpPMbI U METOABI BEICHUSI.

Bricokas KOHKYpEHIINS 3aCTaBIsICT OaHKHPOB Oojee aKTUBHO pas3-
BHUBATh OAaHKOBCKHUE MPOIYKTHI M pabOTy ¢ KIIMEHTAMHU, UTO BKIIOUACT
pacmmpeHne acCoOpTUMEHTa OAHKOBCKUX YCIYT U MOBBIIICHUE MX Ka-
4YEeCTBa, YTO B CBOK OUYEPEb NPUBOAUT K POCTy 3 PexTuBHOCTH OaH-
KOBCKOH JIeSITEIbHOCTH U NepepacnpeaeacHus ((MHAHCOBBIX PECYpPCOB.

Wrak, 6aHKOBCKasi KOHKYPEHIUS — ABIDKYIAsI CHUJIa KaueCTBEHHO-
ro yJIydllleHHuss 0AaHKOBCKOT'O CEKTOpa, BBIMOJHACT (DyHKIHIO obecre-
YeHUSI MaKCUMAJIBHOHN JOCTYITHOCTH OAHKOBCKUX yCIYT W Hamboee
MIOJIHOTO YIOBJIETBOPEHUSI HHTEPECOB KIUCHTOB [2].

Takum 00pa3oM, MOKHO KOHCTATHPOBATh OOIIYIO MOJIB3Y JUIs OaH-
KOBCKOT'O CEKTOpa M HACEJICHHsI, IOCTHIaeMYI0 TP BHEJPEHHH HOBBIX
(MHAHCOBBIX TEXHOJIOTUH U CEPBUCOB IS KIMEHTOB OaHKOB.

OpHako CeTONHS TPAaAWIHOHHBIC MOIXOMABI, COCTOSINNE B MHTCH-
cu(HKAIMA MAapPKETHHTOBBIX MCCJICIOBAHUI U MPUCIIOCOOICHUU OaH-
KOBCKHX YCIYT K JKCJIaHHSM U BO3MO)KHOCTSIM HOTpeOuTeseii, He
paboraloT ¢ oxxuaeMoi otaadeit. «'pagyc 60pbOBD) 3a IEHBIM KIIMEH-
TOB MOBBIIIAETCS ¢ KaXABIM TO10M. FIMEHHO TO3TOMY KOMMEpPUYECKUE
0aHKM Kak HamOoJsiee MOIIHBIC (B I€HE)KHOM OTHOIIECHUH) U MPOJIBU-
HYThI€ (B TEXHOJOTHYECCKOM OTHOIIECHHWH) HHCTUTYThI (PMHAHCOBOTO
PBIHKA HYXJAIOTCS B COBEPIICHHO HOBBIX MACOJIOTEMax KOHKYPCHT-
HOI 0OpBOBI, CO3MAIONTNX MPUHINMNAATBHBIC OTIHYUS OT U3BECTHBIX
METO/IOB BEICHUsI KOHKYPEHIHH.

Tax, HanOoJee U3BECTHBIMU METO/laMU KOHKYPEHTHOH OOphOBI B
0OaHKOBCKOM CEKTOPE SIBIISIIOTCS LIEHOBAs U HEIICHOBAs KOHKYPCHIIMSL.
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B mepBom cirydae GaHK JeiaeT akIeHTH Ha OoJee MpUBIeKaTCIbHBIC
(bMHAHCOBEIC YCIOBUS 00CTYKUBaHHS KINCHTOB, BO BTOPOM — IIpeya-
raet Oosiee yaoOHBIE (OpPMAThI 0OCITYKUBaHHS, MHOTO(YHKITHOHATb-
HbI€ IPOJAYKTHI U T. 1. TakuM 00pa3oM, NpU LEHOBOM KOHKYPEHIIUU
0aHK MOJBepraercsi pUCKy Cy)KeHHs OaHKOBCKOW MapiKu MpPHOBLIN
M3-3a BBITOAHOMN NIl KIMEHTOB Tapu(HON MOTUTHKH, a TIPU HEIICHO-
BOH — PHCKYET pa3paboTaTh CIUIIKOM JOPOTOCTOSIINE MPOTYKTHI C
HHU3KUM TIPOIIEHTOM U JIOJITHUM CPOKOM OKYIaeMOCTH 3aTpart [2].

Kax Bugum, coBpeMeHHBIC OaHKH BRIHYKICHBI padOTaTh Ha «MHH-
HOM I10JIe», YCEIHHOM puckamu. LleHoBast KOHKYpEeHLIHs — 3TO «BOKHA
IPOLIEHTHBIX CTABOK», HELIEHOBAs KOHKYPEHIUS — 3TO KPOCC-MPO-
JaXH TOTOJHUTENIBHBIX ycInyr O6anka. Oba Tuma KOHKypeHIUH Oa-
3UpYROTCS Ha ddekTe oT MacuiTaba onepanuii, T.e. Ha SKOHOMHUHU
MOCTOSIHHBIX U37epKeK. [l03ToMy Ba)KHEHITUMHU ITOKA3aTENSIMH OIICH-
KH KOHKYPEHTOCIOCOOHOCTH KOMMEPUECKUX 0AHKOB BBHICTYMHAIOT UX
OCHOBHBIEC TIapaMETPhI B A0COITIOTHOM M OTHOCHTEIBHOM BBIPa)KCHUH.
Hamnpumep, pocT npuiinBa CpeiCTB Ha CUETa YACTHBIX KIIMEHTOB, POCT
qyclia 3apIJIaTHBIX IPOEKTOB, POCT KPEAUTHOTO MOPT(ens, yBenuye-
HUE JOJHU PHIHKA B KaKOM-THOO CerMeHTe (MHAHCOBBIX yCIyT. Tak-
K€ BaYKHBIM ITOKa3aTeJIeM BBICTYIIAeT YKPEIUICHHE KaUTaIbHOH 0a3bl
0aHKa, TOBBIIIICHHUE JINKBUAHOCTU B (PUHAHCOBOH YCTOWYHUBOCTH, TIPH-
OBLIN U T. II.

bank BTb otHOcuTCa K KpynHeimuM 6ankaMm Poccuu 1 3aHUMAaeT
JUANPYIOIINE MO3UIMH B PEHTHHIe KOMMEPUECKUX OAHKOB T10 aKTHUBAM,
COOCTBEHHOMY KamuTaily, KpeautHomy noptgemio. Ha 01.01.2018 r.
CyMMa akTHBOB 0aHKka coctasmia 9606 mipx py0., uTo Beimie Ha 2,8 %
IO CPAaBHEHHIO C IIPEIBIAYITUM TOIOM.

bank BTBH Ha KOHKYpeHTHOM pblHKE OaHKOBCKHX YCIyI JI€MOH-
CTPUPYET CHOCOOHOCTh YCHEUIHO (PyHKIIMOHUPOBATh M NOOUBATHCS
MOJTyYEHUSI MAKCUMaJIbHO BO3MOXHOMN J10JIN phIHKA U pUObLIH. OTMe-
9aeTCs MOCTOSHHBIN POCT MPUBICUYCHHBIX CPEICTB (PU3MUCCKUX JIHIL
(tab.). Tak, 3a nath mociequux Mecsies 2017 1. 6aHK yBeJIWYUI KITU-
SHTCKYIO 0a3y, H3MEPEeHHYIO B pyousix, Ha 44,6 %.
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Tabnuya
JAnHamMuKa nNpuBJIeYEHHBIX CPEeACTB (PU3UYECKUX JIMIY
bankom BTH B 2017-2018 rr.*

Jara CymmMma, MITH pyo0. HWzmenenue, %
01.01.2018 . 2507 981 4,34
01.12.2017 . 2403 584 1,61
01.11.2017 r. 2365438 1,15
01.10.2017 . 2338 544 31,26
01.09.2017 . 1781 587 2,69
01.08.2017 . 1734 984 1,69

*Wcrounuk: opunnansueii caiit banka BThB.

B pamxkax geiicrByrouieil crpareruu bank BT B 2018—-2019 rr. nna-
HHUPYET PAaCTH B POSHIYHOM CETMEHTE OM3HEeCa ONEPEKAONIIMHU TEMITAMH.
CrouT 3a1a4a MOBBICUTD JIOJU PHIHKA MO BCEM KITIOYEBBIM ITOKA3aTEISIM
s¢p¢pexkruBrocTr (KPI) paGoThl ¢ KiIIMeHTaMU — (PU3UUESCKUMHU JIULIAMH,
YTO JOJDKHO MPHUBECTH K YBEIUYCHHUIO HX TOJTH B KPEIUTHOM HopTdhere
6anka c 20 10 30 %, a B o0s3arenscTBax — ¢ 30 10 40 %. B pesynbrare
B akTuBax ' pynns! BT mnanupyercs yBeIuuuTh 10510 O0JIee JTOXOIHO-
ro Ou3Heca ¥ MOBLICUTH YCTOHUMBOCTH 0a3bl (POHIUPOBAHNUS, UTO TpPE-
OyeT 0co00ro BHUMaHUs K Mpo0iieMe KPEAUTHBIX PUCKOB [3].

YBenmuueHue T0IM NPUBJICICHHBIX CPEACTB U3 MaCCOBOTO CETMEHTA —
KITIOUEBast 33/1a4a 10 ONITUMH3AINU CTOMMOCTH POSHHIHOTO (POHIUPOBA-
HUSL, KOTOPYIO HEOOXOAUMO pelIaTh MyTeM YBEIUUYECHUS JJONHU JETIO3UTOB
¢u3uueckux Ui 10 BocTpeOoBanus B 1,5 paza u KpaTHBIM POCTOM JIOJIH
PyOJIEBBIX TACCHBOB MO CPABHEHHUIO C BATIOTHBIMH.

bank BTb B HacTositiee Bpemst 03a/1aueH BOIIPOCOM BBIXO/Ia B JIUIEPHI
poccuiickoro 6aHKOBCKOTO PBIHKA ITO KAYECTBY CEPBUCA H JIOSITHBHOCTH
KIIUCHTOB B CBOHMX cerMeHTaX. OCHOBHBIM BEKTOPOM Pa3BUTHS B ITOM
HaIpaBJICHUU ABIIsI€TCA MOBbIIeHNUE () ()EKTUBHOCTH U (YHKIIMOHATb-
HOCTH MOOWJIBHOTO M HHTEPHET-OaHKHUHTA.

KopropaTtnBHo-nHBeCTHIIMOHHBIH O6u3Hec Oanka BTH narenen na
MTOBBIIICHNE PEHTA0CTBFHOCTH C COXPAHEHUEM JINAUPYIONUX TTO3UIHI
B paboTe ¢ KPYMHEHITNMH KOPIIOPATUBHBIMHU KIIMEHTAMH, JIJISl 9TOTO 3a-
IUTAHUPOBAHBI CIICAYIOIINE IIATH:
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— HM3MEHEHHUE OTPACICBOM CTPYKTYpPHI KPEAUTHOTO MOPTHETS MO
MIPHOPUTETHI ¢ 0053aTEIFHBIM POCTOM KPEAUTOBAHUS HA YPOBHE CPEa-
HEPBIHOYHOTO;

— wmonepum3anus UT-ruardopmel, BHEIPEHUE IPOPBHIBHBIX MPOIAYK-
TOB-JIOKOMOTHBOB U POCT Ka4eCTBA CEPBUCA JOKHBI CIIOCOOCTBOBATH
yBeJIMYCHHUIO cpeaHeit 1omau B obopote (C10O) Ha cueTax IOpUINIECKUX
JUI ¥ B TPAH3aKIIHOHHOM O0OCITY)KMBaHUH;

— HW3MEHEHHUE CTPYKTYPHI GOHIUPOBAHUSI CHUZUT CTOUMOCTH IIPO-
IYKTOB U YCITyT OaHKa M MOBBICHT KOHKYPEHTOCIIOCOOHOCTb, YTO MPH-
BEJIET K AMBepCU(UKALNN KIMEHTCKOM 0a3bl;

— pasButue reorpauu Ou3Heca TOProBO-3KCIOPTHOTO (PrHAHCHPO-
BaHMs Yepe3 MOSIBJIEHUE HOBBIX MPOIYKTOB [4].

[IponienTHbIe cTaBkH, ycTaHoBneHHbIC bankom BTB, Hanbonee koH-
KYPEHTOCTIOCOOHBI HAa POCCUHCKOM OAHKOBCKOM pPBIHKE. Y (hU3HUECKUX
JIUII YIUTHIBACTCS TOIBKO O(UIHATBHEIN pa3Mep 3apaboTHOH TIIaTHI, TT0-
3BOJISIOLINI ONPENENIUTD MIaTeKECIOCOOHOCTh KIIMEHTa U MaKCHMaJlb-
HYI0 cyMMy kpeauTa. [lopyunTenu He TpeOyroTcs.

Odopmaenue 3amora He0OXOJUMO TOJIBKO NIPU KPYITHOW CyMMe Kpe-
JUTa TUOO0 ONTOCPOYHOM KPEAUTE.

['maBHOIT 0COOCHHOCTHIO OaHKa SBIISETCS OTCYTCTBHE KOMUCCHH, YTO
BBIT'OJTHO OTJIMYAET €r0 Ha POCCUHCKOM PBIHKE, KOT/1a 0aHKH C 1IeJIbIO 110~
JmydeHus Oosblel MPUOBLIN MPUBJIEKAIOT KIIMEHTOB HU3KOM MPOLIEHT-
HOM CTaBKOM 110 KPEJUTY, OJHAKO TOTIOJHUTEIbHO B3UMAIOT pa3InyHbIe
KOMHUCCHH, TO3TOMY 3 PeKTHBHAS (KOHEUHAs) CTaBKa HE BBITOJHA JUJIS
KIIMCHTA.

Crnenyroias ocodbeHHOCTh Oanka BTh — odopmiierre unoreqHoro
KpeauTa Ha crienuaibHbIX yeaoBusx. BT npu onpenenennn kpeauro-
CIIOCOOHOCTH 3aeMIIMKA U BETUYMHBI KPEIUTHOTO PUCKA YUYUTHIBAETCA
JIOMOJTHUTEIBHO OTHOILICHHE O0ILEH CyMMBI €XKEMECSIUHBIX 00s13aTEILCTB
33aEeMIIIMKA K COBOKYITHOMY CEMEHHOMY JIOXO/Ty 3a TOT JK€ MEPUO/], BKIIIO-
yas JOCTaTOYHOCTD JICHEKHBIX CPENCTB [4].

upokas nuBepcupHUIIpoBaHHAs 0a3a KINEHTOB SBISICTCS 3aMeT-
HbIM ipeumymiecTBoM banka BTD na priake. brnaromapst padote co Bcemu
kareropusiMu kineHToB BTb addekruBHo ynpasiser cBOUMU pecyp-
CaMU U CBOJUT Bce (DMHAHCOBBIC PUCKH K MUHUMYMY, YTO JIa€T BO3MOX-
HOCTb KpEAUTOBaTh YKOHOMUUecKue opranusanuu. bank BTb umeer
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OTPOMHBIH OIBIT MACCOBOTO OOCITYXHBAHNS KJINCHTOB, O3BOJISIONIUIA
eMy TUANPOBATH B PO3HHYHOM CEKTOpe OaHKOBCKUX yCIyT. bank nmeer
BO3MOKHOCTB COBEPIIIATh OTPOMHOE KOJIHYECTBO OTICPAITHIA H 00CITyKH-
BaTh OOJNBIINE (PMHAHCOBBIC MOTOKHU OJarofapsi BRICOKHM CTaHIapTam
TEXHOJIOTUHU NpeagaraeMoil 6aHkoBckol npoaykiuu 6anka. KpynHas
ceTh cObITa 0aHKa MrpaeT He MOCIEAHIOI POJIb B KOHKYPEHTHBIX Tpe-
umymniecTBax. OHa obecrnednBacT JOCTYITHOCTh YCIYyT Ha BCEH Teppu-
TOPUHU CTPaHBbI.

K tomy xe pazBeTBieHHas ceTh noapaszaeneHuit naetr banky BTh
BO3MO>KHOCTb KOMIIJIEKCHO OOCIY>KHUBaTh KOPIOPATUBHBIX KIUEHTOB
10 €AMHBIM CTaHJapTaM, CO3/laeT CIelMalIbHbIe YCIOBUS ISl TUPAXKH-
POBAaHUS U KPYIHOMACIITAOHOTO BHEAPEHUSI COBPEMEHHBIX HH(pOpMa-
IIUOHHBIX TEXHOJOTHH M OBICTPOTO MPOIBHKCHHSI HOBOH OaHKOBCKOM
npoayknuu. Pacuernas cucteMa O0aHKa MO3BOJSET MPOBOIUTE O0JIb-
mI0# 00BEM TIIATEeKEeH MEXKIY OTIACICHISIME OaHKa B PEKUME peaTbHO-
ro BpemeHu. Cpeay MIOCOB — MNPEUMYILECTBA B Pa3BUTUU YCIYT IS
KJIMCHTOB, OU3HEC KOTOPBIX BEJETCS B PA3IUUHBIX TOPOJaX U HACEICH-
HBIX TyHKTax. [1o BenuunHe coOcTBeHHBIX cpeacTB BTH cymecTBeHHO
peBOCXOAuT apyrue O0anku. [To3ToMy akTHBHO mpeniaraeT OONbIIHIe
U JIOJITOCPOYHBIE KPEAUTHI IOPUINYECKUM JIMLIaM. Taxke 1aHHOE Ipe-
HMMYIIECTBO IT03BOJISICT MHBECTHPOBATE B pa3BUTHE COOCTBEHHOH HH(]pa-
CTPYKTYPBI K BHEIPSTH COBPEMEHHbBIC HH(DOPMAIIMOHHBIC TEXHOJIOTUH.

Juis coxpaHeHus TeKyIlen JIUUPYIOLIei MO3ULMY Ha PhIHKE U 1ajlb-
HEHIIero MOBBIMIEHUS KOHKYPEHTOCIIOCOOHOCTH MOXKHO TPEINIOKUTh
CJIEYIOIIHUE MEPOIIPUATHSL:

— BEJEHME NPOJaX B PeaIbHOM BPEMEHH C IIOMOLIbIO TPUITEPOB B
paMKax yCOBEpLIEHCTBOBAHUS ACHCTBYIOIEH CUCTEMBI yIIPABICHUs B3a-
HMMOOTHOILEHUAMU ¢ KiueHTamu CRM-ctpareruu [3].

B npumepe ¢ Tpurrepamu BriepBble BO3HUKAET CUTYaLUs, KOTa pyyHas
IIPOBEpKa IIpoLecca He BO3MOXKHA IIPU OTCYTCTBUM TeXHoaoruu. Enun-
CTBEHHBIN TpUITEP, KOTOPBIM AEHCTBYET B pyUHOM PEAKUME, — ITO HETIO-
CPEICTBEHHO KOMMYHHUKALU JULOM K Juiy. Korjna KiIMeHT NpuxoauT B
oTJelieHue OaHKa, COTPYIHUK MOXKET IPEUIOKUTh eMy yciyru. Eciu xe
HEo0X0auMO ObIcTpo 00padoTarh MHYOPMALMIO OT MApTHEPA, TO B OT-
CYTCTBHE MOAKJIIOUEHUS K aBTOMAaTHUECKOMY 00MeHy HH(opMaIuei oT-
BET MOXKET MJITU HECKOJIBKO JIHEH, yTPATUT aKTyaJIbHOCTD JJIs KIIMEHTA:
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— TIPOBEJCHME Ha CaiTe BUICOKOHCYIBTAINN, YTOOBI MPONH(POPMH-
pOBaTh KJIMEHTa 00 YCIOBHSIX MPEIOCTABICHUS YCIYT, Tapude U ap.;

— YCTaHOBKa BHAEOTEPMUHAJIOB B MeCTaX OOJIBLION IJIOTHOCTH IO-
TOKa NOTEHI[MAJIbHBIX KIMEHTOB, YTO CTAHET BUPTYaIbHBIM O(UCOM IS
MoJTy4eHuss UHPOPMALIMOHHOM KOHCYIBTAllUU B KaU€CTBE IOTIOTHUTEIb-
HOTO KaHaJIa IPOJak MPOILYyKTOB OaHKa;

— BHEApEHHUE B BUJC KaHAIA MPOJaX WHTCPAKTHUBHBIX CEHCOPHBIX
MaHemne, 9To COKOHOMHUT BpeMsI KIIMCHTY, TIOBBICHT Ka9€CTBO 0OCITYKH-
BaHU B 0aHKe, a TAK)KE ONTHMU3HPYET BPEMsI COTPYIHUKOB (DPOHT-ITH-
Huu oduca u call-uentpa;

— TpOBEJIEHHE MAPKETHUHIOBBIX METO/I0B BO3ACHCTBUS B PA3BUTHH
KOMMYHUKAIIUH ¢ KIIMEHTaMHU U MPOJaXKH MPOTYKTOB MOTEHIIUAIBHBIM
U ICHCTBYIOIINM KIIHCHTAM;

— TIPOBEICHHE PAa3INIHBIX BEOMHAPOB U MOJIECPKaHIEe KOMMYHHKA-
LU B COLICETAX JJIs Pa3BUTHUS OTHOLIEHUH C COCTOSATENILHON KaTeropu-
el kiaueHToB. [lepcoHanbHble KOMMYHUKAIIMHU C KJIMEHTAaMU BBITOJJHO
BBIICIIAT OAHK CPEU APYTUX KPEIUTHBIX OpPraHU3allHii;

— TIPOBEJCHHE MAPKETUHTOBBIX MEPOTPHUSATHH C IIEIBIO MOTYUCHUS
KOHTAKTHBIX JJAHHBIX MOTCHIIUAIbHBIX KIMEHTOB, MPOSBUBIINX UHTE-
pec K NPOLYKILHUHU U yCIyraMm.

Hcnonp30BaHne NaHHBIX pEKOMEHIAIUI B OM3HEC-CTpaTeruu OaH-
Ka TMOBBICUT €0 KOHKYPEHTOCIIOCOOHOCTh Ha POCCUIICKOM GAHKOBCKOM
peiHKe. [Tocne MUPOBOrO (PMHAHCOBOTO KPU3HCA YCIIEIIHOE MPOABHIKE-
HUE OAaHKOBCKUX YCIIYT CHOBA CTAJIO 3aBUCETh OT KOHKYPEHTHBIX Ipe-
UMyIIeCTB OaHKa, MPaBUIBHOTO BBIOOpA CTPATETHH BBIXOJA Ha PHIHOK
U €€ pealn3aluu, COOTBETCTBUS PHIHOYHOW KOHBIOHKTYPE XapaKTepu-
CTHK OaHKOBCKOTO ITPOIYKTA, a TAKXKEe HHPOPMHUPOBAHHOCTH KIIMEHTA O
0aHKOBCKHX ITPOAYKTaX, MPABHIHHOCTH OMPEICICHUS KAHAIOB IIPOIaK
Y TIO3ULIMOHUPOBAHUS YCIIYT.

Taxkum 00pa3zom, I MOTy4EeHUSI KOHKYPEHTHBIX NIPeUMyInecTB ban-
Ky BTB HeoOxonnmMo HHBECTUPOBATh B MPUBJICUCHUE KIHNCHTOB H TIPO-
JBUKEHUE CBOUX YCIIYT U IPOAYKTOB Ha pbIHKe. IIpu 3TOM orpomnoe
3HAaYEHUE UMEET TO, HACKOJIBKO OaHK CyMeeT JOMOTHHUTEIHHO Pa3BUThH
KOHKYPEHTHBIC TPEUMYIIECTBA, IIPEIBOCXUIIAS H (POPMHUPYS HOBBIC TO-
TpEOHOCTH KIMEHTOB B OAaHKOBCKOH MPOAYKINH U (hruHAHCOBON HH(DOP-
MaIuu (Ha OCHOBE NPUHIUIHNATIBHO HOBBIX TEXHOIOTHA).
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HOBAS POJIb FOAHSI B MEKJIYHAPOJHOM
®UHAHCOBOM CUCTEME

I1.J1. 3enkosa, cmyoenmka
A. M. Ky3ueyosa, cmyoenmxa
Hayuuwiii pykosooumens T. C. Cyxodaesa, KaHO. 3KOH. HAYK, 00y eHm
Cubupcxuti uncmumym ynpaenenus — puiuanr PAHXul C,
2. Hosocubupck, Poccus

B crarbe paccMaTpuBacTCs poJib KHTaMCKOTO H0aHs Kak pesepsﬂoﬁ BAJIFOTBI B MEXKAYHAPOI-
HOM q)HHaHCOBOﬁ CHUCTEME, €T0 MEPCHEKTUBLI U COOTBETCTBUEC DTOMY CTATyCy. OHpeHeHﬂeTCﬂ
«KOHKYPEHIIHS» MEXJly OCHOBHOW MHPOBOIi BAJIFOTOH (JI0JITapPOM) M HETIOCPEICTBEHHO F0aHEM,
BO3MOKHOCTD F0OaHs 3aMCHHUTH 10JUIap B ONIPEACIICHHOM obbeme MEXKAYHAPOAHBIX PACYCTOB.

KiroueBble cj10Ba: MeX/yHapoHas BAJIOTa, 10aHb, Kop3uHa CJIP, HOBast MexayHapoaHas
BaJIIOTa PAacYETOB.

Mesx1yHapoJHbIE TOPTOBBIE C/IEIKH OCHOBAHBI HA pacueTax B KOHKpET-
HBIX MEXIYHApOAHBIX BaIIOTaX. MeXIyHapOaHOW BaJIOTOMN SIBISIETCS
JICHEXKHAsl eIUMHUIIA, UCIIONIb3yeMas JIJisi OOJIBIIIOT0 KOJUYEeCTBA pacue-
TOB 110 MEXIYHAPOJIHBIM CJIeJIKaM. JTO MO3BOJISIET PUKCHPOBATH IICHBI
Ha TOBapbl O MEXAYHAPOJHBIM JOTOBOpPAM MOCTAaBKH. Takke MEXKIy-
HapoJHas BaJl0Ta MPUMEHSETCS KaK pe3epBHBIN aKTHUB.
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YacTh HallMOHAJIBHBIX BAIIOT UCIOJIB3YIOTCS KaK MEXyHAPOIHEIE,
Omaromapst TakuM (akTopam, Kak: CTaTyC CTPaHBI-OMUTEHTA, €€ KO-
HOMHUYECKUH IMOTEHIINAT, MacITad BHEITHETO CEKTOpa HAIIMOHAIb-
HOM SKOHOMMKH, PEKUM KOHBEPTUPYEMOCTH HAllMOHAIbHOM BalltOTHI
B OTHOLIGHUHU HEPE3UAEHTOB. YCTaBOM MeXAyHapOIHOTO BajlOT-
HOTO (oHAa (MB®) NpHUHATO OTHOCUTH TaKHE BATIOTHI K KATETOPHUH
CBOOOJIHO MCIOJIB3yeMBbIX. B COOTBETCTBHM C KPUTEPHUAMH, pa3pado-
TaHHBIMU A. biinHzIepoM, MexXIyHapOIHOH SIBISETCS BajlOTa, B KOTO-
pOii BEIpa)KeHa HEMPOMOPITHOHATHHO OOTBINAs JOJISI MEKIYHAPOIHOM
toprosinu [1].

Honnap CHIA cTan MexIyHapoJHOH pe3epBHON eIuHHUIICH B cep.
XX B. BcleACTBUE (PUKCUPOBAHHOTO KypCa, YTO BBIJICIUIIO €T0 CPEeIn
JPYTHUX BAIIOT. DTO W MOCIYXHJIO OCHOBAaHUEM CUYHMTATh JIOJUIAp TIIO-
OaJIbHBIM (PUHAHCOBBIM CTaHIAPTOM.

Jonroe BpeMst K CBOOOHO MCIOIB3YEMBIM BaJIIOTaM, 110 NMPU3HA-
Huto MB®, otHocunu numb 4 AeHexHble equaunbl: noiap CIHIA,
€BpO, AMOHCKYIO HeHy, OpuTaHckuil GyHT cTepiaunros. C ocenu 2016 1.
WX TIepeYeHb JOMOIHEH KUTAalHCKUM roaHeM. JlaHHbIH (akT cBUAETEIb-
CTBYET O POCTE KUTAMCKON 3KOHOMHKH U O TOM, uTo MB® cepnesHo
YBEpEH B €€ NEePCIEKTUBAX. DTO OTKPHIJIO BO3MOXKHOCTHU IS JaJIbHEN-
el MHTepHALMOHAIN3aUKU KUTalckoi BanoTel. Kpome Toro, aTot
MPOLIECC ABTOMATUYECKH CMELIaeT aMEepPUKaHCKHUI Joju1ap ¢ MO3ULUU
KIIIOYEeBO BaJIOTHI MUpa, Korna: «Kaxxaplii ucrnonb3yer nosiap, moTo-
My 4TO BCE OCTaJIbHbIE UCTIOIB3YIOT Joyiap» [3].

JI.Tonn6epr n K. Tunie npuBoAsT TOT QakT, YTO CTPEMIICHHE DKC-
MOPTEPOB OTPAHUUUTH KOJICOAHHS [IEH CBOUX TOBAPOB MO OTHOIICHHUIO
K TOBapaM KOHKYPEHTOB IPUBOJIUT K TOMY, YTO pacyeThl IPOUCXOIAT B
BaJIOTE KOHKYpeHTOB (3 ekt oobeauneHus) [3].

Ha ocnoBe nmpaxtuku BeicTaBiaeHus: cuetoB CHIA u xaHagcKux
(hup™M BO B3aMMHOI TOPTOBII€ TPOMBIIIIEHHBIMU TOBapaMu KOHOMHU-
CTHI MPOAHAIIM3UPOBAIN TPAH3AKI[MU U MPUIIUTH K BBIBOJY, YTO B OT-
pacisix, B KOTOPBIX MPOTYKTH MOKHO CUMTATh OTM3KWMHU aHAJOTaMH,
9KCIIOPTEPHI PEIKO UCIOJIB3YIOT COOCTBEHHYIO BAJIOTY, €CIU TOBAPHI
He u3 CIA, a Takke MOCTaBIIMKH, B CTPAHAX KOTOPBIX AOCTATOYHO
BOJIATUJIBHBI OOMEHHBIN Kypc, BpSI JU OyAyT MCIIOJIb30BaTh COO-
CTBEHHYIO BAJIOTY.
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DxoHoMHUCT, naypeatr HobemneBckoit mpemuu [1. Kpyrman goxasan,
YTO MHEPLHUsI UMEET OIPOMHOE 3HAYEHHE NPU BHICTABIEHUHU BaJIIOT-
HbIX cueToB. COIIacHO €ro MHEHMIO, TPAaH3aKLMOHHBIE U3EPKKHU CY-
LIECTBEHHO YMEHbILAIOTCS, €CIU Pedb UJIET O PACIPOCTPAHEHHBIX U
JUKBHUIHBIX BAJIIOTAX, B CHIIy 3TOTO MPHU HUCIIOJIb30BAHUU OJHOMN Ballto-
THI CIIOKHO TIEPEUTH K ApyruM. HeKkoTopble yueHbIe OTBEPKIa0T
UHEepIHIo, Tak, JI. [onabepr roBOpuUT 0 TOM, YTO YCTOHUIHMBEIC BaJIIO-
THI CJIO)KHO BBITECHUTH IPYTHMHU U3 000poTa.To ecTh cymecTByeT psia
MPUHIIUIIOB BBIOOPA BAJIOTHI IS OCYIIECTBICHUS MEXIYHAPOTHBIX
Tpan3akiuid. Tak, OONBLIYIO AOJIO 3aHUMAIOT BaJIIOThI, KOTOPBIE Yallle
JIPYTUX TPUMEHSIOTCS B MUPOBOM TOBapO0OOOpOTE, UMEIOIIHNE BBICO-
KU YpOBEHb OTKPHITOCTH M COMPOBOXKIAIOIIUE TBYCTOPOHHUE TOBAp-
HBIC TTOTOKH [6].

DaKkTOpPOM, KOTOPBIH CBUAETEIBCTBYET O LIMPOKOM NMPUMEHEHUHN
nomtapoB CIIIA B pacuerax, ABIs€TCA TO, YTO MHOT'ME CTPaHbl UMEIOT
HalMOHAJIbHYIO BaJIIOTY, IPUBSA3AHHYIO K J10JIJIapy: B HACTOSALIEE BpeMs
ux HacuuThiBaeTcs nopsaka 900.

Muposoii ¢unancossiit kpuzuc 2008—2009 rr. 1 cBsI3aHHAS C HUM
HEYCTOWYMBOCTH KypCOB Pa3HBIX BAJIIOT JAIH TOJYOK TOMY, 9YTO MHO-
rue CTPaHbl B3sUIM KypC Ha MHTEPHALMOHAIM3ALMIO IEHEKHBIX eau-
Huu. Hanpumep, 8 KHP npuctynunm x peanusanuu Mep, HaleJIeHHbIX
Ha POCT cTaryca HallMOHAJbHOW BaJIOThl HA MUPOBOM PBIHKE, KOTOpBIE
CIYCTS ISATh JIET NpUHEecu pe3ynbrat: 1 oxTsiopsa 2016 r. MB® Bkito-
YMJI 10aHb B COCTaB BajtoT, BXoasmux B CJIP.

Ha ocHOBe KOMITapaTHBHOTO aHATH3a YCIOBUII BOSHUKHOBEHUS U
MOAAEPKAHUS MEXAYHAPOAHOTO CTaTyCca MEKIyHapOIHbIX BAJIIOT U
YpPOBHEH MX MHTEpPHAIIMOHAINU3ALUU ONPEAEIUM, B KAKOH Mepe Ku-
TaiicKas HallMOHAJIbHAS J€HEXHas eIMHMIIA MOXKET MPETEeHI0BaTh Ha
CTaTyC MUPOBOM, a TAKKE BBISIBUM MPUYUHBI, KOTOPBIE CACPKUBAIOT
pacumpenue chep u MacmTaboB ee UCTIOIb30BaHM HEPE3UICHTaMU.

BbazoBoe ycnoBue MHTEpHAITMOHATU3AMNHN OTACIHHON BaTIOTHI —
POJIb PKOHOMHKH CTPaHBI-OMUTEHTA B TiobansHoM BBII u skcmopre.
Ona 1omkHa OBITH CYINIECTBEHHOM, 2 PKOHOMHKA OTKPBITON W MTpaTh
3aMETHYIO POJb B MEXIyHApOIHOU Toprosie (tadim. 1) [4].
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Tabnuya 1
AbcosoTHblii pazmep BBII, mapa noJu.

To3wmms Tocynapetso A6°°m°;’j:;;‘ gz;“;fp BRI,
1 CIIA 19 284,99
2 Kuraii 12 263,43
3 Snonus 4513,75
4 Tepmanus 3591,69
5 BenukoOpuranus 2885,48
6 Dpannus 2537,92
7 Wuaus 2487,94
8 Wramus 1901,67
9 bpaszunus 1556,44

10 Kanana 1530,7
11 1OxHas Kopest 1379,32
12 Wcnanus 1291,36
13 Poccus 1267,55

Kuraiickas sxoHOMEKa 3aHUMaeT BTopoe mecto nocie CLIA mo a6-
comotHomy pazmepy BBII cpenu crpan mupa. B HacTosiee Bpems poct
KUTalCKOI SKOHOMUKH IPUBEJ K TOMY, UTO CTpaHa cTaja KpynHeHmnum
9KCIIOPTEPOM TOBAPOB U YCIIYT U YCTYNAeT TOJBKO CTPaHAM €BPO30HBI
cpeay YMUTEHTOB MUPOBBIX BaIIOT. [losis KHP B MupoBoMm skcniopre co-
craBuia B 2015 . 13,8 %, uto Ha 4,7 1. 1. Beie oTHocuTeasHo CIIA
u B 3,6 u 4,9 paza cOOTBETCTBEHHO IpeBbIIIAeT A0au SAnonun u Benu-
KOOPUTAHUH.

Pa3BuThlii QrHAHCOBBIN PHIHOK B CTPAaHE-dMHUTEHTE BBICTYIIACT OJI-
HUM U3 [JIaBHBIX YCJIOBUM, ONPENESIOUINX HHTEPHAMOHAIN3ALIHIO Ha-
LMOHAJILHOH BaJIIOTHI M BBICOKUH CIIpoc Ha Hee [5].

OTKPBITHIA, CBOOOAHBII OT HKECTKOTO TOCYIaPCTBEHHOTO PETYIHPOBa-
HUS, BBICOKOPA3BUTHINM (PMHAHCOBBIN PHIHOK MO3BOJIIET HEPE3UIEHTAM
3 PEKTUBHO pa3MemaTh YHCThIEC COCPEIKCHNS U OHUIINATEHBIC PE3CPBEI
B TaHHOM BaJIoTe, a TAK)KEe 00CCIEUNBACT aJbTePHATHBHBIC NCTOTHH-
K (UHAHCUPOBAHHS BO BPEMs KPU3UCOB MEKIYHAPOIHOH JINKBHUIHO-
CTH, OTpaHUYMBasl pe3Kue KoJieOaHus LIeH aKTUBOB M BaJIOTHOTO Kypca.

Opnnaxo ¢unancoBsie peiaku CILIA, EBpocorosa, Bennkobputanuu,
Snonun oTnuvaioTcsa ot ¢puHaHcoBoro peiHka KHP ¢ Touku 3penns
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uHBectuuuii: Kurail B HacTOALMI MOMEHT yCTYIIaeT [1EPEUUCIIEHHBIM
rocyaapcTBaM B IIPUBJIEKATEIbHOCTH U1 HHBECTUPOBAHUS HEPE3U-
JIEHTOB, YTO CAEP>KUBAET LIMPOKOE PACIPOCTPAaHEHUE I0AHS B MUPO-
BOW 9KOHOMMUKE.

CtabmIbHOCTh HAllMOHAJIBHOW BaJllOThl — Ba)KHOE yCJIOBHUE MOBBI-
[ICHUS IPUBJIEKATEIBHOCTH HAIMOHAIBHON BaIIOTHl. OHA MPOSBISAET-
Csl B TaKuX (pakTopax, Kak OTCYTCTBHE PE3KUX KOJIeOaHUI CTOMMOCTH
B CPAaBHEHHWH C JIPYTUMU BAITIOTAMH M HU3KUH YpOBEHBb MHIIAINH [2].

Wunsnus He momkHA MpeBHIIaTh 3—5 % B o, 9TOOBI BaIIO-
Ta Obl1a ctabunbHOU. KuTall ynoBieTBOpsieT 1aHHOMY KPUTEPHUIO.
Tak, B 2010-2014 rr. undusiuua 8 KHP 6bina Ha ypoBHe oT 1,4 10
5,5 %; CIOA — 1,3-3,2 %, Anonus — (—0,7) —2,7 %, Benukoopura-
Hug — 1,5-4.,5 %, 3ona espo — 0,5-2,6 % [2].

JJ1s HaTATHOCTH CTAOMIBHOCTH I0aHsI pACCMOTPHUM T'OI0BOH ypo-
BeHb HIIAIMK Ha ipoTsbkeHnr 2010—2017 rr. contacHo JaHHBIM Bee-
MHpPHOTO OaHKa (puc).

YpoBenb ungusinum 3a 2010-2017 rr., %

56

Heo0xoanmo y4uecTb BaxKHBIH (h)aKTOp CTAOMIM3alNH HAITMOHAILHOM
BaJIIOTBl — MEXJyHapoHble pe3epsbl. lanusie 3a 2017 r., mybnukye-
Mble BceMupHBIM GaHKOM, TIPEACTABICHEI B Ta0M. 2.
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Tabnuya 2
MeskayHapoaHbie pe3epBbl CTPAH MUPA, MJIPI T0JLI.

IMo3nuus T'ocynapctBo MexyHapoaHbIe Pe3epBbl, MIPA JJOILIL.
1 Kurait 3235,681
2 Snonust 1264,14
3 [etinapus 811,03
4 CaynoBckast ApaBust 547,26
5 CIIA 451,285
6 Poccus 432,73
7 nmus 412,613
8 1OxHnas Kopes 388,804
9 Bpazunus 373,955

10 Cunranyp 285

ITonpa3symeBast o MEeXTyHapOIHBIMU PE3€PBAMU BHICOKOIHKBHTHbIE
AKTUBBI CTPaHBbl, IIPEJCTAaBICHHbIE HHOCTPAHHOM BaJIIOTON U 30JI0TOM,
KOTOpBIE B JTFOO0H MOMEHT MOTYT OBITh MCHOJIB30BAHBI I (PMHAHCH-
poBaHus AeUINTA MIATS)KHOTO OamaHca, I HHTCPBCHIIMN HA Ba-
JIIOTHBIX PBIHKAX, MOYKHO 3aKJIIOYUTh, YTO BEJIMUYHMHA MEKIYHAPOJHBIX
PE3epBOB CTPAHbI HAIPSAMYIO B3aUMOCBSI3aHa CO cTaOMIU3aluel Halu-
OHAJILHOU BaIIOTHL. B cuiy TOoro, uTo B peHTHHIE CTPAH M0 BEIUYUHE
MEKIyHapoAHbIX pe3epBoB Kutaii 3aHnMaeT 1 MecTo Ha MPOTSKEHUU
2013-2017 rr., roans — cTabMiIbHAas HaIMOHAJIbHAs BAJIFOTA.

Taxum 00pa3om, 3a TIATh JIET MEXTy TIEpBOH 1 BTopoii 3assBkamu KHP
Ha BKJIIOUeHUE 10aHs B kop3uHy C/IP ObuIH cOpMHUPOBAHBI OTAETHHEIC
YCTOMUYUBBIE YCIOBUS MHTEPHALMOHAIN3AINY F0aHs, YTO IO3BOJIUIIO
MOJTY4YHUTh KUTaliCKoil BamtoTe HOBBII cTaTyc. OfHAKO, HECMOTPS Ha OT-
HOCHUTENBbHYIO BATIOTHYIO JTHOEpaTU3aHIo, OTPAaHHUCHHS IO KaluTalb-
HBIM OIIEPAIHSIM IUTATeKHOTO OanaHca, a Tak)Ke HeloCTaTouHas ITyOnHa
(hOHIIOBOTO U JOJNTOBOTO CEKTOPOB (PMHAHCOBOTO phIHKa B Kurae, oue-
BUIHO, OYIyT MPEMATCTBOBATH PACIINPEHUIO C(Hephl MEKAYHAPOTHOTO
UCIONb30BaHUS KUTAHCKONW HAIlMOHAIbHON BaIOTHI.
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PABBUTHUE JIMBUHT'OBOI'O ®UHAHCHUPOBAHUSA
B PECIIYBJIMKE KA3AXCTAH

H. 3ubuposa, cmyoenmxa
Hayunwiii pykosooumens O. I'. Bozopoockasn, cm. npenodasamens
Kazaxcmancko-Amepuxanckuii c60000ubIIl YyHUBEpCUmMen,
2. Yemo-Kamenozopck, Pecnybnuxa Kazaxcman

B cratbe xapakrepu3yeTcs pa3BUTHE TU3HHIOBOr0 pruHaHCHpoBaHus B PecryOimke Kasaxcran.
KuaroueBble ciioBa: JU3MHI, (DMHAHCOBBII JIM3UHI, JTM3MHIOBOC (pMHAHCHPOBAHUE, KOMMEp-

YECKHUI KPEJHT.

CeroHst B OOJIBIIMHCTBE PA3BUTHIX TOCYAAPCTB (PUHAHCOBBIN TU3UHT
CTaJl ICCTBEHHBIM HHCTPYMEHTOM (PHHAHCUPOBAHUS IPOTPaMM OOHOB-
JIEHHS U PACIIUPEHUs] OCHOBHBIX CPEJICTB NPENTPHUATHH.
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Jns Kazaxcrana B HacTosi1iee BpeMsl JTU3UHT CPABHUTEIBHO HOB U
HEJO0CTaTOYHO M3Yy4€H, YTO PUBOAUT K HEAIEKBAaTHOMY BOCIPUSATHIO
€ro NPEeuMYIIECTB OTeUECTBEHHBIMU NPEAIPUHUMATEIAMU U ToCyaap-
CTBEHHBIMH YUPEKIACHUAMH.

CoBpeMeHHbIE yUeHbIe HE €IMHOLYIIHbI B ONIPEICIICHUN MTOHATHS JIH-
3HMHTa, @ TAKXKe B TPAKTOBKE €r0 CYITHOCTH U MPUPOJIBL. PacxoxaeHune Bo
B3IJISIIaX CBSI3aHO C PA3]IMYHBIM BUACHHEM UCTOPUU BO3HUKHOBEHUS U
pa3Butus au3uHra. M xors opranu3anmoHHO-3KOHOMUYECKHH MEXaHU3M
JIM3MHTa, a TaKXKe MPUCYIIHE €My 3JIEMEHThI B BUJE apEHIIHBIX OTHO-
IICHUH YEeII0OBEYESCTBO TOCTATOYHO 3(h(HEKTUBHO HCIIOIB30BAIO HA BCEX
JTanax pa3BUTHUS MPHU Pa3IUYHBIX opMax MPOU3BOACTBA, SIKOHOMUYE-
CKasl CYIIHOCTb JIM3UHTA OCTAETCsl HEOAHO3HAuHOM [1].

Cpenu oJaBIIsFoIIero OOIBITUHCTBA YYCHBIX IIPUHATO CYUTATH, YTO
JU3HUHT — 3TO aMepuKaHckoe nzooperenue 50-x rr. XX B., KOTOpoe 3a-
TEM MEeCTHbIE IPeJIPUHUMATEIN IPUBE3IU B EBpoy, a BIIOCJIEACTBUY —
B Azuio [2].

Ho MHoTrHe yueHble YTBEpKAAIOT, YTO aHAJIOTH JTU3UHTOBBIX KOHO-
MHUYECKHUX OTHOIICHUU M3BECTHBI IaBHO. CyTh «JIM3UHTa» JOCTATOYHO
TOYHO PacKpblil ApUCTOTENb, KOTOPbIN B Tpyne «Puropuka» ormerun,
9TO OOraTCTBO 3aKII0YAcTCs HE B 00TaJaHIH COOCTBEHHOCTHIO, a B PCH-
Ta0eJIbHOM €€ UCIOJIb30BaHUU. Ero Hemb3st cuuTaTh OCHOBATENIEM IH-
3HWHTa», OHAKO OH BIICPBBIC U3IOKII (PHI0CO(CKUI CMBICIT TH3HHTOBBIX
OTHOILIEHUH.

[Ipu ompeneneHny TU3UHTA B CHCTEME YKOHOMHUYECKUX OTHOIICHHHA
HEKOTOPbIE aBTOPBI IPEIATAIOT BKIFOUNTh CYIIHOCTD JIN3WHTA B CUCTE-
My apeHIHBIX OTHOLLIEHUH.

CymrHocTs (PMHAHCOBOTO JTU3UHTA:

— BO-TIEPBBIX, 3TO OJIUH U3 CIOCOOOB KPEAUTOBAHUS MIPEANPUHIMA-
TEJbCTBA;

— BO-BTOPBIX, 3TO METOA IPUOOPETEHUSI OCHOBHBIX (DOHJIOB;

— B-TPETBHUX, 3TO MOJIEJIb PeATU3aI[i1 HHBECTUIIMOHHOW aKTUBHOCTH;

— B-YETBEPTHIX, 3TO MPOTPECCUBHAS (POPMA JTOITOCPOUHON apeHIbI;

— B-IIATBIX, 3TO OIEpaLys, IPOBOAUMAs 32 Uy>KOM CUeT MJIK BO3MOXK-
HOCTb YIIPABJIEHH 4y>KUM UMYILECTBOM I10 TOPYUEHHUIO ToBepuTes [3].

CymHoCcTh (DMHAHCOBOTO JIM3WHTA COYETAeT KPEAUTHBIE OTHO-
IIEHUs, UHBECTHUPOBaHUE M apeHay. VIMEHHO COBOKYIIHOCTBH JTHX
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OTIPE/ICIICHUH JlaeT TOJIHYI0 XapaKTePUCTHKY SKOHOMHUYECKOU CYTH
(DMHAHCOBOTO JIN3UHTA.

DIIeMEHTHI KPeJNTa, MHBECTUIINNA U apeH/Ibl KaK COCTABISIIONINE B
KOMILJIEKCE JIM3MHTOBBIX OTHOIICHUW B Pa3HOW CTENECHU MPU3HAIOTCS
OOJBIIMHCTBOM 3KOHOMHUCTOB. OJHAKO €CJIM YacTh MCCIIed0BaTeICH
CCBIJIAIOTCSI HA PAaBHO3HAYHOCTH B OINEPAIUU JIM3UHTA BCEX TPEX dJle-
MEHTOB, TO JAPYTHE aBTOPHI BBIACISIIOT OJIUH U3 JJIEMEHTOB WJIH OTPO-
BEPraloT MPU3HAKH APYTHUX.

AHanu3 GOpPMHUPOBAHUS M CTAHOBICHHS JIU3MHTA B MHPOBBIX XO-
351MCTBEHHBIX OTHOMIIEHUSIX IMOJIBOJUT K BBIBOJIY O MHOTOIPAHHOCTH U
CJIO)KHOCTHU TIOHATHS «PUHAHCOBBIN JIM3UHTY. B 3TON HOBOW opranu-
3aIlMOHHO-TIPaBOBOM opMe OU3HEca ycMaTpuBaeTCs COYETaHUEe Kpe-
JIUTHOM Oorepaniu, MHBECTUIITMOHHON 1 KOMMEPUECKOH eI TeTbHOCTH
" apeHbl OMHOBpeMeHHO. OTHAKO OTOXECTBICHHUE JTU3UHTOBBIX OT-
HOIIICHUW C JPYTHUMHU BUJAMH JICHEKHO-MATEPUATbHBIX OTHOIICHHUHN
HEKOPPEKTHO: JIN3UHT OTAEIUICS U TpaHchopmupoBaics B chepy 60-
JIe€ BBICOKOTO MOPSIKA SKOHOMHYECKUX OTHOIICHUM.

O600mMB pe3ynbTaThl HCCIENOBAHUN CYNIHOCTH HMYIIECTBEH-
HBIX OTHOIIEHUM, COCTABIISIIONIUX OCHOBY MOHSATHS JIM3UHTA, MOXHO
YTBEPXKIAaTh, YTO PUHAHCOBBIN JIM3UHT — 3TO UMYIIECTBEHHBIC OTHO-
MIEHHUsI, KOTOPBIC 3aKIFOYAIOTCS B OOpameHHH MOTCHIUAIBHOTO JTH-
3UHTONOyYaTesl K MIaHUPYeMOMY JIM3UHTOATENI0 O TTOKYITKE JJIs
HEro KOHKPETHOTO MMYIIECTBA, YTO HEOOXOAUMO IJi BBIIIOJHEHUS
X0351ICTBEHHOM JESITEIbHOCTH JU3UHTONIOIYyYaTesl.

[Tocne npuoOpeTeHus npaB COOCTBEHHOCTH HA JJAHHOE UMYIIIECTBO
JTW3WHTOAATENb NEJIETUPYET MpaBa BIAJCHUS W TOJIH30BAHUS TMOTY-
YaTeNo JIM3UHTAa Ha KOHKPETHBIM MEPUOJA W 32 KOHKPETHYIO TIIaTy.
[Tpu 3TOM mMoOCHE OmMiaThl JIM3UHTOBBIX IJIATEXKEH MpaBO COOCTBEH-
HOCTH Ha JJaHHO€ MMYILIECTBO NEPEXOIUT JIU3UHTOonoNyudatento. [lpu
9TOM JIM3UHTOAATENb, peanusys (YHKIUI0 (UHAHCHPOBAHUS, C IO-
MOIIBIO OTPENICIICHHBIX MPABOBBIX KOHCTPYKIIUHA MEPEKIIaIbIBACT Ha
JTU3UHTOIIOIyYaTes MpaBa U 00s3aHHOCTH, CBSI3aHHbBIC C Iepeadci
TpeIMeTa JU3UHTA, PUCKAMH €T0 MTOBPEXKACHUS VT YHUUTOXKCHUS, a
TaK)Ke BCE OTHOIICHUS 10 €r0 COAEPNKAHUIO U DKCILTyaTaIlUH.

K nauOonee KpynmHBIM JM3UHTOBBIM KOMIaHUAM PecnyOnuku
Kazaxctan otHocsit AO «Ka3zArpo®unanc», «ActaHa-OuHaHCY,

201



OA «bPK-JIusunr», AO «Ka3zaxcTaHckast TpaHCIIOPTHAs TU3UHIOBas
komnanus» (panee AO «KaszAsuaJluzunry») u AO «Kaszmenrex». He-
CMOTpS Ha TO, YTO UMEHHO 3TH KOMIIAaHUHU BO MHOIOM OIPEIAEISIOT
PBIHOK JIM3MHTA, NPEACTABUTENN OTPACIN OTMEUYAIOT POCT KOHKYPEH-
LUU: aKTUBU3UPYIOTCSI HEOOIBIINE UTPOKH — PACTET UX YUCIO, pac-
MIUpsETCS MPEATOKEHUE 0 ((UHAHCHUPOBAHUIO.

2017 1. nus GONBIIMHCTBA KPYMHEHWIINX JTM3WHTOBBIX KOMITAHHH
KazaxcTaHa cTan ygauHbIM, T. K. LIeJIBIH PsIi UTPOKOB CMOI' HAPACTUTh
o0beMbl OusHeca. I1o nanapiMm Komurera no craructuke MHD PK
(KC MHD PK), B 2017 r. 06masi CTOUMOCTb IOTOBOPOB (PMHAHCOBO-
ro Ju3HuHra cocrasuna 224,1 mupa Tenre u ysenuuunach Ha 34,4 %
o cpaBHenuio ¢ 2016 1.

[Ipu »TOoM Ha TpaHcnopT mpunuioch 41,7 % ot 0bmel cTouMoCTH
JOTOBOPOB (PMHAHCOBOTO JIN3MHTA, Ha CEIbCKOE X03sicTBO — 28,2 %,
00pabaTEIBAIONIYIO MPOMBIIIICHHOCT — 7,7 %.

Bonee naByx tpereit (69,7 %) 10oroBopoB 3akitoueHo B AcTaHe, uTo,
BEPOATHO, B 3HAYUTENIBHON Mepe MPOJUKTOBAHO 00OPOTOM JIU3UHIO-
BbIX KOMIIaHUH C TOCYJapCTBEHHBIM y4acTUEM B KanuTaie, a 24,9 % —
B AJMaThI.

Crpyktypa oObemMa (pHMHAHCOBOTO JIM3WHTAa B PETHOHAIBLHOM pas-
pe3e 06e3 ydeTa rocyJapCTBCHHBIX JIM3UHTOBBIX KOMIAHUH MpeIcTaB-
neHa B Tabnuue [4].

CornacHO AaHHBIM, €CJIU B PETHOHATBHOM pa3pe3e He YUUTHIBATh
roCyAapCTBEHHbIE JIM3UHIOBbIE KOMIIAaHUU, TO npuMepHo 50 % cue-
JIOK CKOHLIEHTpUPOBaHO B ActaHe u 7 % B Anmarhl.

C 2 no 7 % ysenmuumacek noist FOxkao-Kaszaxcranckoit odnactw,
910 BEIBeJNO ¢¢ B 2017 I. B 00IIeM pernoHaIbHOM PEHTHHTE Ha BTO-
poe MecTo.

AHanu3 1eaTeIbHOCTU TOCYIaPCTBEHHBIX JIU3MHIOBBIX KOMITAHUI B
2017 r. mokasai, 4To oHa Ooyee paccpefoTodeHa Mo Teppuropun Ka-
3axcTaHa, 52 % cIIeJIOK MPUXOJSTCS HE Ha OJMH, a Ha TPU PETrHoHa.
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Tabnuya
CrtpykTypa 06beMa GUHAHCOBOIO JIU3UHIA B PErMOHAJBLHOM
pa3pe3e 0e3 yueTa rocyiapcTBeHHbIX JU3MHIOBBIX KOMIIAHMIT
32 2016-2017 rr.

HawnmenoBanue 2016w 2017
MJIH TEHT€ nosst, %o MJIH TEHT'€ nonst, %o
Acrana 29 285 27 75038 49
OxHo-Ka3zaxcranckas o0nactb 2314 2 10 865 7
Anmarsl 4063 4 10237 7
[MaBnonapckas obnacth 4844 4 9743 6
Cesepo-Kazaxcranckas obiactb 31210 28 8823 6
AKMOJIMHCKast 00J1aCTh 14 989 14 6448 4
Bocrouno-Kazaxcranckas o0macThb 3214 3 5318 3
AnmatuHCcKast 0071acTh 2863 3 4992 3
Kocranaiickast 061acth 6336 6 4819 3
KbI3bU10pAMHCKASE 00J1ACTH 3192 3 4659 3
AKTIOOMHCKas1 0011aCTh 1902 2 3813 2
Kaparauguackast 0051acTb 3063 3 2308 2
JKamoObLickast 00s1acTh 1082 1 1875 1
3ananHo-Kazaxcranckas 001acThb 1353 1 1728 1
Manrucrayckas 001acTb 5 0 1512 1
Atpipayckas obnacTb 437 0 1090 1

Xapaktepu3syst JIMIMPYIOIIKE MO3UIINH CEBEPHBIX pernoHoB Kaszaxcra-
Ha B IaHHOW CTPYKTypE, BAXKHO OTMETUTD, UTO BHICOKUIN pe3yNbTaT J0-
CTUTAETCs aKTUBHOM JesiTenbHoCcThio UMeHHO AO «KazArpo®dunancy.

Boctouno-Kazaxcranckas 00acTh €5KeToQHO HapaInuBaeT PHUHAHCO-
BEII TOPTQEIb, HO HE BXOAUT Jaxe B MATEPKY JTUIACPOB.

B cpennecpouHoi epcrekTUBe OCHOBY PbIHKA OYIyT COCTABIATD I0-
CY/IapCTBEHHBIE KOMIIAHUU (M3-32 3HAYUTEIbHBIX MACIITA00B JESITElNb-
HOCTH), OJIHAKO KOHKYPEHIIHsI CO CTOPOHBI YaCTHBIX KOMITAHUW PACTeT,
OHH OCBAMBAIOT CETMEHTHI PHIHKA, B KOTOPHIX PAHBIIIE TIOYTH HE OBUIH
MIpeICTaBICHBI (HapuMep, B chepe TN3UHTA HEABIKUMOCTH).

Taxum 00pazom, HECMOTPSI Ha TO, YTO JTH3MHTOBOC (PMHAHCHPOBAHUE
B Kazaxcrane pazBuBaeTcs JOBOJBHO MEIJICHHO W JTaHHAsl OTpacib He
BHOCHUT 3HAYUTEIBHOTO BKJIa/1a B 9KOHOMUKY, JIM3UHT HaOupaeT 000po-
ThI X BCe OOJIbINE 3aKPEIISETCS B CIIUCKE (PMHAHCOBBIX HHCTPYMEHTOB.
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KPEJAUTHBIE IIOTPEBUTEJIBCKUE KOOIIEPATHUBBI,
X NOJTOXKEHUE HA ®PUHAHCOBOM PbIHKE, UCTOPUS
N NEPCIIEKTUBbBI PA3BUTUSA

H. C. Hexo, cmyoenm
Hayunuwiii pyxosooumenv H. B. Konockoea, xano. sxon. nayx, ooyenm
Cubupckuti ynugepcumem nompeoumenbcKol Koonepayuu,
2. Hosocubupck, Poccus

B craTbe paccMOTpeHa ACATENbHOCTb KPEAUTHBIX OTPEOUTEIECKUX KOOTIEPATHBOB, HCTOPHS
VX Pa3BUTHSL, 331a9X U IOCTABICHHEIE LeTH. [IpeacTaBieHs! peHTHHI Y KPeIUTHBIX KOOIIepaTU-
BoB 1o Poccun n HoBocubupckoii odnactu.

KutioueBble ¢;10Ba: KpeiuTHAS KOOTIEPALIHsI, KDSANTHBIC IIOTPEOUTENBCKIE KOOTIEPATHBBI, (i~
HAHCOBAs CHCTEMa, OAHKOBCKHE YCIIYTH, KPEAUTOBAHHE.

KpenutHast koonepanus — oJJHa U3 MacCOBBIX KOOTIEPATUBHBIX Op-
ranuzanuii HaceneHus. B Poccun nara ee oOpazoBanusi — 22 OKTSIOpst
1865 r., xorga ObLI MPHUHAT YcTaB nepBoro B Poccuu ceyno-coeperarens-
HOTO TOBapuiiecTsa B cene PoxgectsenckoM KoctpoMmckoit ryOepHuu.

OCHOBOTIOJIO)KHUKAMHY JIBUKEHUS KPEIUTHON KOOIEepaIuu ObLIH
I'. [lynere-Jlennu u ®. PaiiddaiizeH.

Poip KpeTMTHBIX KOOTIEPaTHBOB B 00IIeCTBE Bennka. OHU CTUMYITUPY-
0T IPEIINPHHAMATEIHCTBO, CIIOCOOCTBYIOT Pa3BUTHIO HOBBIX IIPUHIIUIIOB
(hopMupoOBaHUs 10XOA0B, POCTY MOTHBALIUHU K TPYAY Y pAOOTHHKOB U T. [I.
Tak kak B Poccun kpenuTHas koonepaius, paboTaromias Ha KIacCHYECKUX
KOOIIEpaTHBHBIX MPUHIUIAX, ObLTa pa3pylieHa ( TOIBKO B MOCIEIHUE
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JIECATUIICTHS HAYAIIOCh €€ BO3POXKICHHE), TO aKTyalbHa MpodiieMa Teo-
PETHYECKOTO 0O0CHOBAHUS POJIM U MECTa KOOTICPAIIH B COBPEMEHHOM
poccuiickoi skoHOMUKe. BaskHO TTpuiaTh €l HOBbIE ()OPMBI, TIO3BOJIUTH
BITUCATHCS B BBICOKOTEXHOIOTUIHYIO MTU(PPOBYIO YKOHOMUYICCKYIO Cpe-
JIy U CTaTh HEOTHEMJIEMOH YaCThIO PHIHOYHBIX OTHOIICHMIA.

Kpenutaeie coobuiecTBa MOSBISINCH TOTA, KOTJIa B HUX Hanbomee
OCTpO HyXJIaiuch. [103TOMY HE yAMBHUTEIBHO, YTO OONBIIMHCTBO Kpe-
JUTHBIX KOOIEPATHBOB M3HAYAJbHO CO3AaBajy JJIs YIOBIETBOPEHUS
noTpeOHOCTEN CeJIsIH U MEJIKUX ToBapolpou3poaureneidl. Ha nmomompb
roCcy/1apcTBa pacCUUTHIBATH HE MPUXOAMIOCH, & YaCTHBIE KPEAUTOPHI
13-32 BBICOKUX PUCKOB U aIMUHUCTPATUBHBIX PACXO/I0B Ha MEJIKHE Kpe-
JIATHI MIpeJIarajiy CIUIIKOM BBICOKHE MPOLIEHTHI, pa30PUTEIbHbIE IS
(hepMepcKux XO35UCTB.

I'epmanus — ponuHa koonepaTuBHBIX coobmectB (koHern XIX B.).
[Ipeanoceuikoii cTana HapacTaromas KoHkypeHus ¢ Poccueit, Kanamoit
U AMEPHUKON, OZHOBPEMEHHO BO3HHUKJIA HEOOXOAUMOCTh YBEIUYEHUS
MPOU3BOJCTBA CEJIBCKOXO3SIMCTBEHHON ponykuuu. Ha cerogusmunii
JICHb Ka)KJIBIH MATHI HEMeI] sIBJISETCS YICHOM KOOTlepaThBa MM Ha-
XOIHUTCS B KAKUX-JINOO XO3SIICTBEHHBIX OTHOMICHUSX C KOOTIEPATHBOM.
YneHamMu KOOIEpaTHBa MOTYT OBITh MPEACTABUTENH Pa3HBIX Mpodec-
CHil: CITy)Kalllue, YMHOBHUKH, (hepMephl, TEHCHOHEPHI, TOXKAPHEIE, MTO0-
JINIEMCKUE.

3aTeM 1151 00CIY)KUBAHUS CEIBCKUX TOBAPOIPOU3BOJIUTENEH OT-
KpBLIU [IEPBbIE KPeIUTHBIE KoonepaTuBHble yupexaenus B CIIA, Hu-
nepnanngax, lIsennn, Asctpun. [locreneHHo BBUAY 3aKOHOMEPHOCTEHN
HKOHOMHYECKOTO Pa3BUTHS KPEAUTHBIE COOOIIECTBA TEPSIIH arpapHyIo
MIPUHAJUIEKHOCTD U 110 COCTaBy CBOMX YJIEHOB, XapaKTepy ornepanuii
MpeBpallajIich B yHUBEpCcalbHbIe KpeauTHbIe opranuzauuu. B 1900 1. B
Kanane Ob110 OCHOBaHO KpyIHEiilee Ha CEeTOHs KOOMIepaTuBHOE JBU-
skenue B mupe Caisses Desjardins («dexapaen»). UneHoMm koormepa-
THBa MOT CTaTh KXKJBIHA, KTO KW, a TAK)KE TPYIUJICS HA TCPPUTOPHH,
00CITy’)KMBaeMOW Kaccol, a TakKe KOPIOpalluk U KOMIaHuH. JleTu u
HWHOTOPOIHUE IPUHUMAJIUChH B KOONIEPATHUB KaK JOIOJIHUTEIbHBIE YJie-
HbI — 0€3 IpaBa rojoca, 1 Mpx 3TOM HE MOIJIM 3aHUMATh PYKOBOJAIINE
JIOJKHOCTH. YJIEeHCKHI B3HOC B pa3Mepe S 10JUI. C MOMEHTa OCHOBaHUS
MIEPBOM KacCChl OCTAETCS MMOCTOSIHHBIM JI0 CUX TIOp, HECMOTPSI Ha TO, UTO

205



akTtuBbl «Jlexapaen» cocrapiustor 144,1 miapa gomi., a YUCiIo nanmm-
KOB IPEBbIIIAET 6 MIIH Yell.

JanpHeifee pa3BUTHE KOOTIEPATUBOB HEN30EKHO IIPUBOAMIO K (POp-
MUPOBAHHUIO UX BEPTUKAIbHBIX CTPYKTYP — PErHOHAIBHBIX KPEAUTHBIX
OopraHu3alui, a B OTJENbHBIX CTpaHAX — HAIIMOHAJIbHBIX. Takum oOpa-
30M, B Pa3HBIX CTPAaHaX CIIOKUINCH IByX- WIH TPEXYPOBHEBBIE CUCTEMBI
kpeautHoi koonepauuu. [locnennss —B CIOA, ®pannuu, [lepy; neyx-
ypoBHeBast — B bensrum, [ommannun, Jlannu; B ['epmannu u ABctpun
Ha0J0/1aeTCs coueTaHne NEPBOro U BTOPOrO BapHUAHTOB.

Kpeautusie norpedburensckue kooneparusbl (KIIK) rpaxnan B Poc-
cuu neictByoT Ha ocHoBaHuM D3 ot 18.07.2009 Ne 190 «O kpenut-
HOU KoOIepanum».

KIIK cnocoOcTBYIOT 3 eKTHUBHOMY COCPEKESHUIO TUIHBIX JICHEK-
HBIX CPEJICTB CBOUX YJIEHOB, IIOJyUYEHHUIO KPEUTOB U3 ITUX CPEACTB, CO-
BMECTHOMY HCIIOJIb30BaHUIO YaCTH ITUX CPEACTB B 00pa30BaTEIbHBIX,
KWIHMILIHBIX ¥ UHBIX TpOorpaMMax, COLUaNIbHON MOJAEPKKE U COLUATb-
HOMY pa3BuTuto cBoux 4ieHoB. KIIK ocymiecTBIiIA0T IpeuMy e CTBEH-
HO MOTPEOUTENECKOE KPETUTOBAHHE.

B nocneanee Bpems unrepec k KIIK Bo3pacraer, npexe BCero B
TUTaHE COXPAHCHHS W MMPUYMHOKEHUS CBOUX COEpEKeHHH, T. K. CTaBKH
npouenTos 1o BkiaaaaMm B KIIK mpeBbliaroT 6aHKOBCKHE U Orepexa-
IOT TeMITbI HHQIISAUH.

CornacHo poccuiickomy 3akoHogarenbcTBy, noa KITK nonumaercs
J100pOBONIBHOE 00beMHEHHE PUBHUECKHUX U (UITH) IOPUAUYECKHUX JTUI]
Ha OCHOBE WICHCTBA B IIEJISIX OKa3aHMS (PMHAHCOBBIX YCIyT CBOUM UJIe-
HaM 3a cueT 00BbEeTUHAEMBIX UMH B BUJIC ITAEBBIX B3HOCOB JICHEKHBIX
cpenctB. KpenutHelil kooneparuB paccMaTpuBaeTcst Kak HEKOMMepUe-
cKast opraHuszanus. JleaTebHOCTh 110 OKa3aHUI0 (PMHAHCOBOW MTOMOIIN
CBOMM 4JIEHAM OCYLIECTBIIAETCS I0CPEICTBOM IIPUBJIEYEHHU S IEHEKHBIX
CPEICTB OT WIEHOB KPEJUTHOI'O KOOIIepaTrBa U IIPEJOCTABICHH 3aliIMOB
YleHaM KPEJUTHOIO KOOIIEPATUBA HA PABHbBIX YCIOBMSIX.

Hestenbuocts KIIK co3znaer ycinoBus A BOSHUKHOBEHMS U Pa3BU-
THS OTIIENIFHOTO CETMEHTa MUKPO(HHAHCOBOTO PBIHKA — CPENICTB HACEIe-
HUS1, KOHCOJTMIUPOBAHHBIX B (hoHaax puHaHcoBor B3anmonomoru KITK.

1. B3aumHas 06eCrne4eHHOCTh MPOIEHTOB: BBICOKUI rapaHTHPO-
BaHHBIN IPOIEHT 1O cOEPEIKEHUSAM H OTHOCUTEIBHO HU3KUH MIPOIECHT
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10 MUKpO3aiiMaM B OTpaHMYEHHOW OOIMHOCTH NMaWIUKOB. [N1aBHOE
npenmymectBo KITK — npeioxenue peabHO 0oJiee BHICOKUX TMPO-
LEHTHBIX CTaBOK IO COEPEIKCHUSAM AJIS MalIuKoB. OTHAKO B OTIIHYNE
OT APYTUX MUKPO(PUHAHCOBBIX OpraHM3aliil 3TU NPOLEHTHI obecreue-
HBI IPOIIEHTAMU 32 TI0JIb30BaHHUE 3aiiMaMU TaKHX K€ PAIOBBIX MaKIIH-
KOB, 3a4aCTyl0 3HAKOMBIX JAPYT C JPYroM, POKUBAIOIINX HA OJTHOU U
TOM ke TEPPUTOPUU UITU CBSI3AHHBIX MPOPECCHOHATLHBIMU HIIA HHbBI-
mu uHTepecamu. B KIIK mporeHThI B3anMoo0ecedeHbl maiinuKamu,
[1OCKOJIbKY ITPUBJIEUEHHbIE CPEJICTBA MOTYT OBITh BbIAaHBI TOJIBKO Hak-
LIMKaM U [0 3aKOHY HE MOTYT BKJIaJIbIBaThCs B KaKue-Iu00 pUCKOBaH-
HbIE MPOEKTHI.

2. YuaukanpHocTh KIIK kak (puHAHCOBOTO MHCTHUTYTa COCTOUT B HE-
KOMMepuecKkoil (hopMe opraHu3aiiy, T. K. OH HAIleJIeH Ha YIOBJICTBO-
peHne GUHAHCOBBIX MOTPEOHOCTEH MaWIUKOB, a HE Ha M3BICUCHUE
MpHUOBLIH, KOTOpasi HE MPHCBANBACTCS KOOIIEPATHBOM, a HAIIPABISACTCSI
B (pOHBI pe3epBUPOBAHUS U PA3BUTHSL.

3. [aiiimuku SBASIOTCS COOCTBEHHUKAMHU (B OTJIMYHE OT IPYTUX CTPYK-
TYp 4aCTHOCOOCTBEHHHYECKOTO XapakTepa); Jaxke aKIMOHEephl OaHKOB
(kKak mMpaBUIIO, OTPAHUICHHBIN KPYT JHI]) MOTYT HE OBITh KIUCHTAMHU
OaHka M He 00yaJaTh TAaKOW NMIUPOTON ydacTHs B HEMOCPEACTBEHHOMN
IEeSITEITFHOCTH OAHKOB, KaK MANIINKH.

4. OTHOLIEHUS] MEX1y KOONEPaTUBOM U MaHIIMKaMH BO3HUKAIOT Ha
OCHOBE YJIEHCTBA, OHU HE KIIMEHTCKHE, & KOOIIEpAaTUBHbIE, OCHOBAHHBIE
Ha WHBIX MPUHIMIIAX U HOPMaX, B YaCTHOCTH, Ha 00s13aTEIbCTBEHHOM
npase. KooneparusB OpMeHTUPOBAH HA HAJIEXKHOCTb U IOCTYITHOCTb YCIIYT,
KOTOpPBbIE OKa3bIBA€T TOJIBKO MaiiiukaM. PocT noxogHocTu Koomneparu-
Ba IPOUCXOAUT 3a CUET Pa3BUTHUSA €r0 OCHOBHOM NE€ATENbHOCTH — JI0-
XO/IOB OT BbIJAuH Ji€Her MalIMKOB UM ke B BuJe 3aiiMoB. KpenuTHeie
KOOTIepaTUBBI HA (PUHAHCOBOM PBIHKE, IO CYTH, BBICTYNAIOT KaK mac-
CUBHbBIE HHBECTOPHI.

OCHOBHOM KpHU3HC B KOOTIEPATHBAaX — KPHU3UC JIOBEPHs: Koraa coepe-
raTei MOANAIOTCS 0OIIeMy BONIHEHHIO W M3BIMAIOT JACHBIH, pa3pyIia-
eTCsl OTIAKCHHBIN MeXaHU3M (UHAHCOBOI B3ammoromortn. Ciemyer
OTMETHUTH, YTO, HECMOTPS Ha KPU3UC, OOCTAHOBKA B KPEAUTHBIX KOOIIE-
paTtuBax B LeJoM cTabuibHa. KoHeYHO ke, He UCKITIOUeHBI CITy4au, Kor-
JIa 4JICHBI KOOTIEPATHBOB MTPUXOAT B CBOM KOOTIEPATUB, YTOOBI TOCPOUHO
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3a0path cOepeskeHus. B Takoil c10XHOM cUTyannu, Kak qe¢omT, IposiB-
JseTCAd UCTHHHAS MOJTUTHKA KPEIUTHBIX KOOTIEPATHBOB — UX JIEATEIb-
HOCTh HAaXOIWTCS B 00JIaCTH «CIIOKOMHBIX (priHaHCOBY. Koomeparnser
3aHUMAIOT 00JIe€ BBITOHOE MON0KEHHE 10 OTHOLIEHUIO K APYTUM CyOb-
exkTaM (PMHAHCOBOTO PHIHKA, MOCKOJIBKY, YTO KpaiiHe BaXKHO, UIMEHHO B
YCIIOBHSIX KpHU3UCA OHU HE PUCKYIOT JA€HbIaMHU MANIIMKOB, HE BKJIAIbI-
BAIOT MX CPEJCTBA B PUCKOBBIC IPOCKTHI, HE TIOKYTAIOT PHCKOBBIC ICH-
HbIe OyMaru, Bce JICHbI'M pabOoTAarOT TOJIBKO JUTSI ITAMIITUKOB, 00paInarTcs
BHYTpPH KOOTIepaTHBa. J|eHbr1 KoonepaTHBOB HE JIeXKaT B OaHKax, a 3a-
JeWCTBOBaHBI B MAJIOPHCKOBBIX 3aliMax MaHIIMKOB, KaK IPaBHIIO, MOX
COOTBETCTBYIOIIEE obecneueHue. [10cKkonbKy KOONMEPaTUBBI SIBIISIOTCS
CpEeICTBOM MOOMIM3AIUU HEOOMBIINX (PMHAHCOBBIX PECYPCOB, KOTO-
PBIMHU PacIoNiaraloT WX WICHHI (2 YUCIIO yUpeaAnuTenel ObIBacT HEBEIH-
KO), TO Ha CTApPTOBOM 3Tarle AeATeIbHOCTH Y HUX B OCHOBHOM CKPOMHBIE
KPEJUTHBIE BOZMOKHOCTH.

B nensix ynoBieTBOpeHUs cBOMX (DMHAHCOBBIX MOTpeOHOCTEN 1 00e-
crieueHHs: (PUHAHCOBOH YCTOMYMBOCTHU KPEIUTHBIE KOOIIEPATHBbI CO3/1AI0T
KpEIUTHBIE KOOTIEPAaTUBEI BTOPOTO ypoBHA. OHM (HOPMUPYIOT Mpey-
CMOTPEHHBIC UX YCTAaBOM (DOHIBI; IPHUBICKAIOT JCHEKHBIC CPEACTBA
CBOMX YJICHOB WM MHBIE JICHEXKHBIE CPE/ICTBA B TOPAKE, ONIPEICTICHHOM
@3 u cBOMMH ycTaBaMH; MPEIOCTABIISIOT 3aMbI CBOMM 4IEHAM B Ie-
JSIX YAOBJIETBOPEHUS UX (DMHAHCOBBIX MOTPEOHOCTEMH; OCYIECTBISIOT
UHYIO JEATEIbHOCTD, MPEIyCMOTPEeHHY0 D3 U ycTaBaMU KPEAUTHBIX
KOOTIEpaTHBOB BTOPOT0 YPOBHs. KpeuTHBII KoomepaTuB BTOPOTO yPOB-
HSl — HEKOMMEpUEeCKasi OpPraHnu3anns, CO3AaHHas Ha OCHOBE WICHCTBA
TOOPOBOJIEHO YYAaCTBYIOMINX MaWIINKOB — KPEIUTHBIX KOOTIEPATHBOB
M0 MEXPETHOHAIEHOMY TIPUHIUILY.

CpencTBa KpeAUTHOTO KOOMEPAaTUBa BTOPOrO YPOBHS MOT'YT UCIOJNb-
30BaThCS JJIsl IPEJOCTABICHUS 3aiIMOB €ro 4jieHaM, OCYIECTBICHUS
CBOHMX OPTaHM3AI[MOHHO-XO3HCTBEHHBIX PACXO/0B; pa3MEIIaThCs Ha
JICTIO3UTHBIX CUETaX B POCCHHUCKUX KPEIUTHBIX OPTaHU3AINIX; HAIIPaB-
JSTHCS HA TPHOOPETEHHE TOCYIAPCTBEHHBIX M MyHHIIUIIAIBHBIX [IEHHBIX
OymMmar, foyeil B yCTaBHOM KanuTale 00 aKIii pOCCHICKUX KPeIuT-
HBIX opraHu3anui. [Ipm 3ToM MakcHMaslbHast CyMMa CpPE/ICTB, HalpaB-
JICHHAs! Ha IPUOOPETEHUE TOCYAAPCTBEHHBIX U MyHUIUIATIbHBIX [IEHHBIX
OyMar, foneii B yCTaBHOM KaIllUTAaJle WK aKIUI POCCUHCKUX KPEAUTHBIX
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OpraHu3aiui, J10KHa cOCTaBlATh He Oonee 20 % BEJIMYMHBI AKTHBOB
KPEOUTHOI'O KOOIIEPAaTHUBA BTOPOTO YPOBHSI.

YyacTBOBaTh B KOOIIEPATHBE BTOPOTO YPOBHS HE 00s13aTENIbHO, HO 3TO
MEXaHU3M Pa3MEIICHUS YaCTH CPEACTB (POPMUPYEMOTr0o KOOTIepaTHBaMHU
MepBOro ypoBHs pe3epBHOTO GoHaa (50 %, mpuyem Ha 6osee TOXOAHbBIX
Y HAQJISKHBIX YCIOBUSX), & TAK)KE MHCTHTYT CPAaBHUTEILHO OBICTPBIX U
JIOCTYITHBIX YCIIOBUH MPUBJICYCHUS 3a€MHBIX CPEIICTB JIJIsl PA3IUIHBIX
LeJeH, HarpuMep, UTs JINKBUIAINN KaCCOBBIX Pa3phIBOB WM (UHAH-
CUPOBaHUs JOJATOCPOUHBIX IPOTrPaMM KPEIUTOBAHUS C OTCPOUECHHBIMU
MepuoAaMu OTAAYH.

Yeneurnoe GyHKIMOHUPOBAHKE OOIBIIOTO KOJTMYECTBA KOOIEPATUBOB
pa3HOM crennaIn3aluyi HEBO3MOXKHO 0€3 00BeANHSIOMEH CTPYKTYPBI.

KIIK mMoryT 00beIMHSATHCS B COFO3bI (ACCOIMAIIUH ) KPEAMTHBIX KOOTIe-
paruBoB. CaMOperylnupoBaHue AEATEIIbHOCTH KPEAUTHBIX KOOIIEPATUBOB
OCYLIECTBIISIETCS] Ha YCIOBUAX UX O0BEAMHEHUs B CAMOPEryJiipyeMble
OopraHu3anuu KpeauTHeix koonepatuBoB (CPO), co3naBaeMble B LIETAX
peryiaupoBaHus, KOHTPOJS NESATEIbHOCTH KPEIUTHBIX KOOIIEPaTHUBOB,
SIBJISIIOIIMXCS. MX YJIGHAMM, & TaK)Ke TPEICTaBICHUS U 3alIUThl HHTE-
PECOB UJIEHOB caMOpPEryJIupyemMbIX opranu3amnuii. Kpenutasie koorme-
paTHBBI, 32 UCKIIOUEHHEM KPEIUTHBIX KOOIIEPATHBOB BTOPOI0 YPOBHS,
00s13aHBI BCTYIUTH B CAMOPETYIHPYEMYIO0 OpTaHU3AINI0, HO TOJIBEKO B
onHy. Kpeautnslii kooneparus, 00s3aHHBINA OBITH YIEHOM CaMOperyJu-
pyeMoii opraHu3aluu, MOAJMEKHUT JIUKBUIAIMH B Cy1Ie0HOM MOPSAKE MO
TpeboBanutio banka Poccun B ciryuae HapyIIeHUS 3TOTO YCIOBUS (B pel.
@3 or 23.07.2013 Ne 251-®3). OgHAKO OTCYTCTBYST MEXaHU3M pealn-
3aIMU ATOTO TPEOOBAHISI, TOCKOIBKY HECOOIOIEHUE TIPABUIT BCTYTIIIC-
Hus B CPO npoucxonut noutu B 50 % 3aperucTpupoBaHHBIX KPEIUTHBIX
KOOIIepaTHBOB.

Taxum 00pa3om, B yCIOBHSIX COBPEMEHHON POCCUHCKOM AeHCTBUTENb-
HOCTH OJIHO M3 BAXKHEHIIINX MECT B 00JIaCTH HEOAHKOBCKOTO (PMHAHCHPO-
BaHUs PEAIBHOTO CEKTOPa YKOHOMHKH 3aHUMAET Pa3BUTHE KPEIUTHBIX
MOTPEONTENBECKUX KOOTIEPATHBOB, IEATEIEHOCTD KOTOPBIX OCYIIECTBIS-
€TCsl Ha IIPUHIIMIIAX JOIOJIHEHUS OaHKOBCKOTO IPEAJIOKEHUS B CEKTOPax,
HE 3aHATHIX OaHKAMU, U OPUCHTHPOBAHA B IEPBYIO OUEPEIb HA YIOBIET-
BOpEHHE MOTPEOHOCTEH B (PMHAHCOBBIX pecypcax HaceleHus pailoHOB,
Man000eCIeYeHHbBIX CI0CB HACEICHHS, Ha CO3/1aHNe ONaronpHusITHBIX
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YCIIOBHH /7151 Hayasia BeJIeHNs On3Heca JII0IIM, BpEMEHHO YTPATHBIINM
paboTy, ¥ Ha MPEAOCTABICHUE 3aiMOB CyOBEKTaM MaJIOTo MpPeANPUHH-
MaTeNbCTBa, B T. 4. MHIUBHYATbHBIM IPEAPUHIMATENISIM, KOTOPBIE He
MMEIOT 10CTyIIa K OAHKOBCKHMM yCIIyram, JOCTaTOYHOTO 3aJI0r0BOT0 00e-
CIIEYCHUS U COOTBETCTBYIOIIECH KPETUTHON UCTOPHUH.

Paccmorpum peditunr KIIK Ha peiake (puc. 1).
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Pman o5
Puc. 1. PeTHHT KPEAUTHBIX TOTPEOUTENBCKUX KoonepaTuBoB Poccun va 01.11.2018 .

Ha pucyHke BUIHO, UTO B CUCTEME KPEIUTHOHN KOONEepaLuu IUau-
pyIonue NO3UINH 3aHUMAI0T MOCKOBCKHE KoonepaTHBhl. CHONpPCKUiA
DenepanbHBIA OKPYT B BEpXHEH YacTH PeHTUHTA HE MIPE/ICTaBICH, T. K.
xonuuecTBo KIIK MUHMMaNbHO, @ X HAJAEKHOCTh JOBOJIBHO HU3Kas.

Ecnu onienuBarp nonoxenue KITK HoBocubupcka (puc. 2), To o6Ha-
PYKHBaeTCs CIEAYIOIIas KAPTUHA: BEICOKON OLIEHKHU yI0CTOEHBI TOJIBKO
3—4 xoomnepaTuBa, BCE OCTATbHBIC OTHOCATCS K KaTeropuu (PHHAHCOBO
c1a0bIX OpraHU3alui.
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3eHut Coio3 WNuBect LleHTp Cuctembl 3aiimoB  ®uHaHcHBecT  3onotoii poHa

Puc. 2. PeUTHHT KPEIUTHBIX OTPEOUTEIILCKUX KoorepaTHBoB I. HoBocnbupceka
1o coctosiHuio Ha 01.11.2018 1.

IIpu 3TOM HazNO MOMHUTH O BOJIHE OAHKPOTCTB, KOTOpask HaKpbLIa
KpeauTHble Koonepatussl B 2011-2016 rr. Oto mopoauno croiikoe He-
JIOBEpHE HACEJICHUS K TaHHOH (opMe opraHu3anuy KOJIJICKTHBHBIX (H-
HaHCOB. UTO yCyryOMIIOCH B T. 4. aKTHBHOCTBIO PA3IMIHBIX (PMHAHCOBBIX
nupamui, Mackupyrommxcs moa KITK.

s PO no-npexHeMy XapakTepHO HEpaBHOMEPHOE paclpe/iesieHre
(MHAHCOBBIX ¥ OAHKOBCKUX YCIYT, IPEATI0KEHUE KOTOPBIX 3HAYUTEIb-
HO OTCTaeT OT CHpoca Ha HUX. Takoe MOJI0KEHUE JIET BBI3BAHO BBICO-
KHUMH H3JIepKKaMU Ha CO3JlaHue B 00cIy)KuBaHUe (PrIIManbHON CeTH
KpPEINTHBIX OpraHMu3anni, a TakXKe TeM, YTO I MaIoro OM3Heca W UH-
TUBHUIYabHBIX IPENTPUHAMATENCH OaHKOBCKHE KPEAUTHI HEAOCTYITHBI
13-32 OTCYTCTBHUS HEOOXOANMOTO 00ecTedeHus U CI0XKHOM Ipouesny-
Pl ux nosyueHus. B pesynbsrare B Hameil crpane 40 % HaceneHus He
UMEIOT AOCTYIA K (PMHAHCOBBIM ycIyraM. JTa CUTYaIUsl CyIECTBCHHO
CIEP)KMBACT PAa3BUTHE MAJIOT0 OM3HECA, IPUBOJUT K JUCTIPOTIOPIIUSIM B
HKOHOMHYECKOM ¥ COITUATBHOM Pa3BUTHHU CYOBEKTOB PD.

Ha ocHoBe nmpoBeneHHOro ucciel0BaHus CAEJIaHbl BBIBOABI O BaX-
HOCTH W HEOTJIO)KHOCTH (DOPMHUPOBAHUS IIETOCTHON CHCTEMBI KPEIUT-
HOM Koomepaiuy, 0 ee HeJOOLeHeHHOCTU. KpeTuTHBIM KoonepaTuBam
Heo0X0MMa TOCYAapCTBCHHAS MOAACPKKA, a TAKIKE BAXKHBI ITOBBIIIIE-
HUE POJIK CaMOPETYJIUPYEMBIX OPraHU3aLUN B KPEAUTHON KOOIlepaLuu,
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aKTHUBHU3alIHUs BSaI/IMOI[efICTBI/IH 0OaHKOB M KpCAUTHBIX KOOIICPATUBOB,

MpUaHue MOCIEeTHUM OPUIIHATBLHOTO CTaTyca 3JIEMEeHTa KPEeIUTHON
cucreMsl Poccun.

CHucok JquTepaTypsl

1. Bormanos C. H. O ponu KpeIuTHBIX KOOIICPATUBOB B CUCTEME HEOAHKOBCKHX HUH-
cTuTyTOB pernonansHoro peaka / C. H. bornanos / CoBpemenHble mpo0IeMbl
Hayku 1 obpazoBanus. —2015. —Ne 2 (Y.1).

2. MamyraM.B. O coBepiieHCTBOBAHUH PETYIHPOBAHUS JICSITEIBHOCTH KPEIHT-
HBIX TIOTPEOUTENBCKIX KoomepatuBoB B Poccun / M. B. Mawmyra, A. B. Unpkos
/I Nenbru u kpeaut. —2015. —Ne 12. — C. 9—13.

3. Kummna H. H. KpenuTHble moTpeOUTENbCKHE KOOIEPATHBEI I'PasKAaH B KPEIHT-
Hoii cucreme Poccutickoit @enepanuu / H. H. XKununa // uHaHCH U KpeanT. —
2011. —Ne 43 (475). — C. 53-56.

YIK 330.322

CPABHUTEJIbHBIA AHAJIN3 PBIHKA BEHUYPHbBIX
UHBECTULIM POCCUU U KUTAS

A. H. Kanuna, cmyoenm
T. B. llTuwkosa, cmyoenmka
Hayunwiii pykogooumens A. b. Kozan, 0-p 3xoH. Hayk, npogeccop
Hosocubupckuil eocyoapcmeentulii yuugepcumen
OKOHOMUKU U YNPABLEHUS,
2. Hosocubupck, Poccus

Crarbs NOCBSIIEHA aKTyaJ bHON TEME Pa3BUTH PhIHKA BEHUYPHOTO MHBECTHUpOBaHuUs. Orpe-
JIeTICHBI TIOHATHE U 0COOCHHOCTH BEHUYPHBIX HHBECTHUIMH, UX NPEUMYIIECTBA U HEIOCTATKH.
IIpoBeneH cpaBHUTENLHEIN aHAIN3 00EEMOB BEHIypPHOT0 HHBecTHpoBaHms B Poccun u Kurae Ha
OCHOBE 00IIEIKOHOMHYECCKHX (DAKTOPOB, OKa3bIBAIOIIMX HA JAHHBII PHIHOK HANOOJIbIIICE BIHSHUE.

KiioueBble ci10Ba: HHHOBAIIMOHHAS ACSATEILHOCTD, PEIHOK BEHIYPHOTO HHBECTHPOBAHHUS,
BEHUYPHbIE HHBECTULIMHU, T€OIIOJINTUYECKOE TTOJIOKEHNE CTPAHBI, HAJIOrOBast OJIMTHKA.

VHHOBaNMOHHAS JESATENBHOCTh CIIOCOOCTBYET MHTEHCUBHOMY pa3-
BUTHUIO SKOHOMHKH, 00ECIIEUNBAET YCKOPCHUE BHEAPCHHS MOCICAHUX
JOCTHKCHUH HayKH W TEXHUKH B MPOM3BOACTBO, YTO OOYCIOBINBA-
€T pacUIMPEeHHE aCCOPTUMEHTA TOBAPOB U YCIIyT U IOBBILIEHUE UX Ka-
gecTBa. OHAKO 3a9aCTyIO XO3SUCTBYIOMNE CYOBbEKTHl OTKAa3bIBAIOTCS
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OT BHEJIPCHUS MHHOBAIIUN, CTPEMSICh H30€KaTh CYIIIECTBEHHBIX 3aTpaT
1 BO3MOKHBIX PUCKOB. B CBS3M ¢ 3TUM NOSIBISETCS OAUH U3 OCHOBHBIX
JIBUTaTeNied pa3BUTUS MHHOBALIMOHHOMN JE€STE€IbHOCTH — PBIHOK BEH-
YypHOTO MHBECTUPOBAHMUS, a €ro UCClIe0BaHNE CTAHOBUTCS Haubo-
Jee aKTyalbHBIM.

B.A. Ky3nenos u 1. A. [llatuH onpenensoT BEHUYpHOE UHBECTHU-
POBaHME KaK «BIO)KEHUE KalUTajla B OOMEH Ha JOJIO B KOMITAHWUH, Ha-
XoJslIelcs Ha cTaauu start-up, B pacdeTe Ha pOCT KaluTalu3aLuu
npoHHAHCUPOBAHHOW KOMIIAHUH B OYIYIIEM U MOTyUYEHUE BBHICOKOM
NpUOBUIHM MPU NPOAAKE ITON JOIH MO NPOLIESCTBUU ONPENEIEHHOTO
Bpemenn» [4, c. 103].

BenuypHble HHBECTHIIUN — 3TO OCOOBIM TUI MHBECTHIIUI, ITT1aB-
HBIC OTJIMYMTEIbHBIE YEPThl KOTOPBIX — CBSI3b C MHHOBAIIMOHHOM Jesi-
TEILHOCTHI0, 00bEIMHEHNE (PUHAHCOBBIX U YEJIOBEUCCKUX (DAKTOPOB,
MOJTyYeHNE TIPEATPUATHIMU (PHHAHCOBOM MOIACPKKH O€3 3aJI0TOB U
obecrieyeHuii 1, BCIEICTBUE ITOr0, BHICOKAs CTEIEHb PUCKA BIIOXKE-
HUH st uEBecTOpoB [1]. M. M. MbsicOB MOIYEPKHUBAET, YTO CIPOC
Ha UHHOBAIMOHHBIN MPOTYKT MOKET OBITh HEBBICOKHM, YTO MOBJICYET
3a co00¥ CymIeCTBEHHBIC IOTEPH, OJJHAKO BEHUYPHbBIC HHBECTUIINH 00-
JaJaloT BECOMBIMU IIPEUMYILECTBAMHU, KOTOPbIE I€JA0T UX IIPUBJIEKa-
TEIHHBIMU JUISI HHBECTOPOB: B CIIydae yCIICITHOTO IIPOEKTa MPUOBLIH
OT BJIOXeHUI MakcumanbHa u focturaet 1000 %, npu 3TOM BIOKEHUS
MOTYT OBITh HEOOIBIIMMH, HO JOCTATOYHBIMU AJI TPHOOPETEHUS Be-
comoii gonu B ousHece [3].

DTH peuMyIIecTBa CIIOCOOCTBYIOT PAa3BUTHIO PhIHKA BEHYYPHO-
TO MHBECTHPOBAHMS, HO B OONBIIEH CTEIEHN Ha HETO BIUSIOT TaKUe
o0meskoHOMUYeCcKre (PaKTOPHI, KaK MHBECTUIIMOHHAS TPUBICKATEIh-
HOCTb CTPaHbl, KOTOpasi HANPSIMYIO 3aBUCUT OT €€ I'eONOJUTHYECKO-
ro MOJIOXXEHUSI U MPUPOJAHO-PECYPCHOTO MOTEHIIMANa, U HaJOroBas
MOJIUTHKA TocyaapcTBa. OT HUX 3aBUCIT U3JEPKKU IIPOU3BOJICTBA U
TPAHCIIOPTUPOBKH TOBAPOB ¥ YCIIYT, CTETICHb BIUSHUS BHEITHEIKOHO-
MHUYECKON KOHBIOHKTYpHI. CornacHo nccnenoBanusim Ernst & Young,
Ooupllie Bcero BeHUYpHBIX mHBecTHIUH B 2017 1. mpusnekim CIIA,
Kuraii, EBpona, Unaus u Kanazga (puc. 1). IIpu atom Kurato ynanocs
BOWTHU B TPOMKY JIMJIEPOB U IOCTUYb 3HAYUTEIBHBIX PE3YIBTATOB 3a J10-
BOJIBHO KOPOTKUU nepuop — nocinegnue 5 net. Iloaromy, no Hamemy
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MHEHMUIO, UCCJIEI0BaHUE pbIHKA BeHuypHbIX uHBecTuuil KHP nnre-
PECHO U aKTyallbHO.

CWA
Kurain
EBpona
WNugna

Kanapa

Hl N

Apyrve

Puc. 1. lons cTpaH B 00LIEMHUPOBOM BeHUypHOM Karuraie B 2017 .

B Kurae nocneanue 6 et Haba0maeTcs pocT 00beMa BEHIYPHOTO
WHBECTUPOBAHMS, HECMOTPS Ha pe3kuii cnaa (Ha 59 %) B2011-2012 rr.
BCJIEJICTBHE 3aMeIJIeHUs pocTa 5koHOMUKH 1 BBII, uTo, Ha Hamm B3m1s,
OBLIIO CBA3aHO CO CMEHOM JICHCTBYIOIIETO KUTAHCKOTO PYKOBOJICTBA M CO
CHHXXEHHEM MHPOBOTO CIIpOca Ha MPOJYKITHIO MPOMBIIUICHHOCTH KH-
Tast. OHaKO MHTEPEC HAIMOHATBHBIX BEHYYPHBIX HHBECTOPOB K BJIO-
JKCHUIO CPEJICTB B Pa3BUTHE 00pa30BaHUS U 3[PaBOOXPAHCHUS CTPAHBI
coxpaHwuJcs, uto o0ycioBmio B 2013 1., mociie onpeseneHus HOBOro Isi-
TUJIETHETO IJIaHa, CTPEMUTENbHBIN pOCT 00bEeMOB BEHUYPHOTO MHBECTH-
poBanusi, kKoTopsiid B 2017 . moctur 150 % (puc. 2).
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Puc. 2. O6bem BeHuypHOTo MHBecTupoBanus B Kurae 3a 2011-2017 rr., mapy gosut.
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ToBOpst 0 TakOM OBICTPOM Pa3BUTHH PhIHKA BEHUYYPHBIX WHBECTH-
nuit B Kurae, Ba)XHO TpoaHaIu3upoBaTh 00MIEAKOHOMUYECKHE (aK-
TOPBI, OTMEUEHHbIE paHee, KOTOpPble HENOCPEACTBEHHO BJIHUAIOT Ha
JaHHBIM mpouecc. MTak, reonoautudeckoe nojoxenue Kutas or-
JUYAeTCs 3aMETHBIM YCUJIEHHUEM IO OTHOIICHUIO K MUPOBOMW MOJHU-
TUYECKON M SKOHOMHYECKOI o6cTaHOBKe. CTpaHa MMEET MIHPOKYIO
Pa3BUTYIO TPAHCIOPTHYIO cucTeMy. JKelle3HOMOPOKHBIM TPAHCIIOPT
Kuras orBeuaer 3a 24 % Xeye3HOLOPOKHBIX [1E€PEBO30K B MUPE U
SIBJIS€TCS OJHOM M3 OCHOBHBIX COCTaBIAIOLINX SKOHOMUKH. [IpoTs-
JKEHHOCTb KeJIe3HOJAOPOKHOM ceTH (1o AaHHbIM Ha koHew 2017 1.)
127 TBIC. KM, U3 KOTOPBIX Ha BHICOKOCKOPOCTHBIE KEJIE3HbIE JOPOTHU
npuxogurcs 66,3 %. Ilpu 3TOM Ba>KHO OTMETUTH, YTO OHA OXBAThI-
BaeT OONBIIYIO YacTh Tepputopuu Kuras.

CeTbh aBTOMOOMIIBHBIX JOpoT KuTtas — oqHa u3 Haubojee pa3BH-
TBIX B MUpE€ U UIpaeT BEAyUIyI0 POJib B NepeBo3Kax. MecTHble U
MEXpailloHHbIE TPY30IEPEBO3KH YACTO OCYIUECTBIAIOTCS PEYHBIM
TpaHCTOPTOM, 0011asi mpoTshkeHHOCTh pexk B KHP 226,8 Thic. kM, u3
HUX IPOTSKEHHOCTDH CYIHOXOIHBIX MapumpyToB 136 Teic. kM. Mop-
CKHe KaOOTa)KHBIE PEHCHI CBSA3BIBAIOT BCE MOPCKHE TIOPTHI, KOTOPHIX
B ctpane 6oisee 2000, 130 u3 KOTOPBIX MPUHUMAIOT WHOCTPAHHBIC
Kopabmu.

[IpupoaHoO-pecypCHbIi MOTEHIIMAT U NPOMBILIJIEHHOCTh CTPaHBbI
Takke JejalT e€e OIHUM M3 MHUPOBBIX JuaepoB. Obnamas oOmup-
HOU Tepputopueit, Kuraii nmeer orpoMHbIie 3amachl €CTECTBEHHBIX
pecypcoB. A €ro npoMbIIIIEHHOCTh — BaXKHEHIIUHN, IIOCTOSIHHO pa3-
BUBAIOLIUNCS CEKTOP 3KOHOMHUKH, KOTOPBIH MPUHOCUT 0Koi1o 50 %
BBII. Kuraii sBnsieTcst mepBOoii MUPOBOW WHIYCTPHUAITBLHOU CBEpX-
JIepkKaBoi 1Mo 0ObemMaM MPOMBIIIJIEHHOTO MPOU3BOACTBA U MUPOBBIM
JTUJEpPOM MO KoJIMuecTBY (habpuK U 3aBOJOB.

CoBpeMenHas HajioroBasi nonuTuka Kuras — BakHeHIIui 31eMeHT
ero MporpaMMmbl CTUMYJIHUPOBAHUS Pa3BUTUS WHHOBAIIMOHHOU jesi-
TEIBHOCTHU TPEANPHUITHI U CO3MaHUSI OMAarONPHUATHBIX YCIOBUN IS
MPUBJIEYEHUSI HHOCTPaHHOIO KanuTajga. OHa OCHOBaHa Ha oTpacie-
BOM IPUHLHUIIE HAIOT000JI0KEHUsI, 0COOEHHOCTHIO KOTOPOT'O BHICTY-
rmaeT BO3MOXXHOCTD IMOJIyY€HHS JIbTOT 10 yIIJaTe Hajora Ha NpuObLIh
B 3aBUCHMOCTH OT OTPAacleBON MPUHAJIEKHOCTH. DTO CIIOCOOCTBYET
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SKOHOMHYECKOMY Pa3BUTHIO OTPACJICH M MOBHIIICHUIO X HHBECTH-
LIUOHHOM INPHUBIEKATEIBHOCTH, MO3BOJISET I'OCYAapPCTBY KOCBEHHO
BIUATH Ha CyOBEKTH HHHOBAIMOHHON JESITEIHLHOCTH, B YACTHOCTH,
COXpaHATh U Pa3BUBaTh YaCTHbIE MHULIMATUBBI, IPEIOTBPAILATH BbI-
TECHEHUE YaCTHBIX MHBECTUIIMN TOCYJapCTBEHHBIMH U BO3HHMKHO-
BEHHE KOPPYNIHH. DTOMY CIIOCOOCTBYIOT KOHKPETHOCTh 3aKOHOB U
MpaBUI B OTHOIICHNN HAJOTOBBIX CTABOK U MEPHOJIOB YIUIATHI HAJO-
rOB, 4TO o0ecreynBaeT cTabMIBHOCTE HAJIOTOBOM MOJUTHKH.

Takum oOGpazom, ObICTpOMY U 3(HPEKTUBHOMY Pa3BUTHIO PHIHKA
BEHUYpPHOro MHBecTUpoBaHus Kurtas cnmocob6CcTBOBaNIM BBICOKHE MO-
Kazarenu OOILIEIKOHOMHYECKUX (PaKTOPOB, OKa3bIBAIOIIMX Ha JaH-
HBIHM PBIHOK HauOOJIbIIEE BIUSHUE: Pa3BUTAsI TPAHCIIOPTHAS CUCTEMA
U IPOMBIIIUICHHOCTH, MOJICPHU3AIHS KOTOPOH HEMPEPHIBHO MPOJIOJI-
KaeTcs; MUPOKas TOCTymHas pecypcHas 0asza; OmarompusTHas I
pa3BUTHUS UHHOBALlMOHHOW JE€ATEIIbHOCTHU HaJOroBas MOJIMTHKA, KO-
TOpas MmpenoyiaraeT NPUMEHEHHE HaJIOrOBbIX JIbIOT U BBICOKYIO CTe-
MEHb 3aIIUTHI X035ICTBYIOIMHUX CyOBEKTOB U HHBECTOPOB.

Pocculickuil pblHOK BEHUYPHBIX MHBECTUIUN OBOJIBHO MOJIOJ
n no cpaBuenuto ¢ KHP naxonurcs Ha HU3KOW cTaauu pa3BUTHSA.
B 2017 r. nons P® B MUpPOBOM BEHUYpPHOM KamnuTaje COCTaBHIA
auwb 0,3 %. ITosTomy, Mo HameMy MHEHHIO, onblT Kutas — npu-
Mep ObICTpOro M 3¢ (HEKTUBHOTO PAa3BHTHS PHIHKA BEHUYPHOTO HH-
BECTHUPOBaHMUS.

B Poccun 8 2011—-2012 rr. HabGnromaics cymecTBEHHBIN pocT 00b-
eMa BeHUYpHBIX MHBeCcTHIHH (0Kkoso 200 %), uyTo OBLIO CBSI3aHO C
aKTUBM3alMel rocyaapCTBEHHBIX MHBECTULIMOHHBIX UHCTUTYTOB U
CO3JJaHWEM HHKY0aTOpOB MPOEKTOB, KOTOPHIC TTO3BOIIIH IIPEIIPH-
HUMATeJIsIM 1 MTHBECTOPaM MOJYyYUTh HeoOXxoauMble 3HaHus. O1HaKO
B 2012—-2014 rr. mpousoen peskuid cnan (61 %), o0yciaoBieHHbII
9KOHOMMUYECKOM HECTaOMIBHOCTHIO B POCCHU U pE3KO BO3POCIINM
puckom nHBecTHpoBaHuA. B 2014—-2017 rr. curyamus cTabuian3upo-
BaJlach MOCPEACTBOM HEOOJNBIION MONM COXpaHUBIIETOCS HHTEpeca
BEHUYPHBIX HHBECTOPOB K JOJTOCPOYHBIM allpOOUPOBAHHBIM MPOEK-
Tam, OJIHAKO cnaj nponospkuiics, cocraBus B 2017 1. 13 %. (puc. 3).
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Puc. 3. O6bem BeHUypHOTO MHBeCTHpOBaHus B Poccun 3a 2011—-2017 rr., Mipa 10511

Baxxno oTmMeTHTB, 9TO 00BEMBI BeHIYpHOTO KanmuTana B Poccnn 3a
20112017 rr. cymecTBEHHO YCTYMAOT 3HAYCHHUSIM JJAHHOTO ITOKA3aTest
B Kurae 3a stoT e nepuoa. [IpoananusupyeM (GakTopel, BO3ACHCTBY-
IOI[ME HA PHIHOK BEHUYPHBIX MHBECTULIUN, U pa3bepemMcs B IpUYUHAX
orcraBanus Poccuu or Kuras u npyrux crpas.

[eononutnyeckoe nonoxxenne Poccun Tak xe, kak u'y KHP, noBoisHO
onaronpusitHo. O6amas 0onbIoN TeppuTopuei, PO nMeer mmpoxyro
TPAHCIIOPTHYIO CUCTEMY, IIPU 3TOM Ha JOJIIO JKEJI€3HBIX JOPOT MPUXO-
mutcst cBbiie 80 % rpy30000poTa CTpaHBI.

[Ipupoano-pecypcHsblil norenuuan Poccun paznooOpa3eH u Croco-
OeH o0ecrnevynTh HEOOXOAMMbIE 00BEMBI TPON3BOACTBA. OHAKO TOObI-
4a M TPAHCIIOPTUPOBKA COMPSDKEHA C CYIIECTBEHHBIMU U3JIEPKKAMH.
[IpomblinenHas nestenbHOCTh B Poccuu sBisieTcs BaXKHOM COCTaBIIA-
folel SKOHOMHKH, obecnieunBaromeit noutu 50 % BBII ctpansl. B Ha-
crosimee Bpems B Poccun gevictByet 6osiee 400 ThIC. MPOMBIIIICHHBIX
npeanpustuil. OHAKO U B JaHHOM 00JacTH HAOMIOAAIOTCS MTPOOIEMBI:
HEOCTaTOK (PMHAHCUPOBAHMSA NMPEANPHUITHH, ycTapeBIIee 000pya0Ba-
HUE, OTCYTCTBHE WJIM MUHUMAaJbHAs MOJCPHHU3AIMS, MTaJ[EHUE CIpoca
Ha [IPOAYKLMIO HEKOTOPBIX OTpaciei.

B cdepe Hanmoroo6moxenus B PO B 11eis1X pa3BUTHS HHHOBAIIHOHHOM
Y MHBECTUIIMOHHOU JESTENbHOCTH FOCY1apCTBOM NMPUHUMAIOTCS pa3-
JUYHBIE MEPbI MOOLIPEHHS: HAJIOTOBBIE KPEAUTHI U HAJIOTOBBIE KAHUKY-
JIbl, TIOHWKEHHBIE HAJIOTOBbIE CTAaBKU [2]. OHAKO HAJIOTOBbBIE KPEAUTHI
HE TIOJYYHJIM ITUPOKOTO PACIPOCTPAHCHHS 110 MPHUYUHE CIIOKHOCTH
1 HECOBEPIIEHCTBAa HOPMATHBHO-TIPABOBOH 0a3bl. A HAJIOTOBBIE JBTO-
TBI, KaK PABUJIO, IPEJOCTABISIIOTCS BEIOOPOTHO U HA OTPAHUICHHBIH
CPOK, ITPH 3TOM UX NOJTYy4YeHHE, 0COOCHHO HHOCTPAHHBIMU HHBECTOPAMH,
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3arpyznHeHo. KpoMe Toro, 3a4acTyro IpOUCXOJAT CUTYyaluu, KOIa ycilo-
BHUS CONIALLIEHUH 110 JIbIOTaM HE BBIIIOJIHAOTCS, B OCHOBHOM CO CTOPOHBI
rocynapcrtsa. Jlanable (PaKTOPBI CHIKAIOT MHBECTHIIMOHHYIO IPUBJICKA-
TENbHOCTb POCCUNHCKUX IPOEKTOB.

Taxkum o6pazom, Poccus 3aHMMaET BBITOJHOE T€OMOIUTHUECKOE T10-
JI0KEHNE, TPOMBIIIJICHHOCTh CTPAHbI HAXOAUTCS HA JTUAUPYIOUIHNX I10-
sunusx B BBII, pecypcHo-crIippeBas 6a3a BechbMa IHpPOKa, B HAIOTOBOH
MIOJINTUKE IPUMEHSIOTCS CIIeLMAJIbHbIE HAJIOTOBbIE PEXKUMBI, HaIIpaB-
JICHHbIE HA Pa3BUTHE NHHOBALMOHHOM AedTenbHoCcTH. OAHAKO Pa3BUTHE
PBIHKA BEHUYPHBIX HHBECTULUH CYIL[€CTBEHHO OCIOXKHSAETCS U 3aMelIsl-
€TCsI HeCTaOUIBbHOCTBIO HAJIOTOBOM CUCTEMBI, OTCYTCTBHEM MEXAHU3MOB
PETyINpPOBAHNUS IPUBICUCHUSI HHOCTPAHHOTO KallUTaIa U 3allUTHl HHO-
CTPaHHBIX U HAIMOHAJIHHBIX HHBECTOPOB, HEAOCTATOUHO MPOPadOTaH-
HOW ¥ pa3BUTOM TPAHCIIOPTHON CUCTEMOM, 3aMEJIEHHOW MOIEpHH3AIEH
mpou3BoACTBa. [10 HameMy MHEHUIO, €CITH pa3padoTaTh d(PPEKTHBHEIE
METOABI PEeIIeHHs JAHHBIX MPOOJIEM U YBEIHYUTH (PUHAHCHPOBAHHE,
TO TEMIIbl PA3BUTHUS PbIHKA BEHUYPHOI'O MHBECTUPOBAHMS 3HAUUTENb-
HO yBEJINYaTCsl.
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COBPEMEHHOE COCTOSIHUE BAHKOBCKO CUCTEMBI
KA3AXCTAHA: OCHOBHBIE ITPOBJIEMbI
N NNEPCIIEKTUBBI PABBUTHUSA

A. A. Kawuzuna, cmyoenmka
Hayunwiii pykosooumens B. H. Henwuna, PhD
Kazaxcmancrko-Amepurkanckuil c60600HbLI YHUSEPCUMEM,
2. Yemo-Kamenoeopck, Pecnybnuxa Kazaxcman

B crarbe npezcrabieHo cocTosHue 6aHKoBCKO# cuctembl Kasaxcrana. [Iposeen ananus mep
110 crabmIu3aniy GaHKOBCKOM CHCTEMBI TOCYIapPCTBA, PACCMOTPEHBI PE3YyIIBTAThI PECTPYKTYPH-
3a1My OAHKOB, IVIaBHBIE IIPOOIEMBI Pa3BUTHS OaHKOBCKOiT cuctembl KazaxcraHa.

KinroueBbie ciioBa: 6aHkoBcKkas cuctema, Pecriyonmka KazaxcraH, pecTpyKTypu3arys OaHKOB,
KPEAUTOBAHHE YIKOHOMUKH, IIPOCPOUCHHAS 3 JOJDKEHHOCTD, JIMKBUIHOCTH OQHKOB.

B crarbe npencrarieH akTyajdbHBIH aHAIN3 0AHKOBCKOH CHCTEMBI
Kazaxcrana. Pe3ynbraThl aHaian3a pacKpbIBalOT IPUUYMHbBI KOHCOIUIA-
U OaHKOB M YKPYIHEHUs: (PUHAHCOBBIX MHCTUTYTOB, OOBEKTHUBHOMN
HeoOxoaumocTu Takux mep. Ilogo6HbIe HccaenoBaHUS TPOBOAUINCH
I'. C. CeiitkacumoBbiM, M. M. XaMHUTOBBIM B MIEPHOA 10 0OBEIUHEHUS,
OJJHaKO B IIOCJIEAHUE I'O/IbI JaHHbIE IPUYMHBI aHATIU3Y HE I10/IBEPIaJIUCh.

BbankoBckas cucremMa — [JIaBHOE 3B€HO KPEJUTHONW CHCTEMBbI PbIHOY-
HOI skoHOMHKH. B PecnyOnuke Kasaxcran neficTByeT IByXypOBHEBas
GankoBckas cuctema. [lepBriii ypoBenb — 310 HaunonanbHblit Oank Pe-
cyomuku Kasaxcran. OH 0CyIIECTBISCT 3MUCCHIO MJIATEKHBIX CPEACTB
rocynapcrsa. [ maBHOH 1ienpio HanmonansHoro 6anka sBisieTcs odecre-
YCHHE YCTOWIMBOCTH ICHS)KHO-KPEIUTHOIN CHCTEMBI CTPAHBI U CTAOMITb-
HOI paboTOCIIOCOOHOCTH OaHKOB BTOPOTO YpOBHS. BTopoli ypoBeHb —3TO
KOMMepUecKre OaHKU M MHBbIe KpeAUTHbIe opranu3anuu. K ux ocHoB-
HBIM 3aJ[a4aM OTHOCST (PMHAHCUPOBAHUE U KPEAUTOBaHHE OPraHU3aLuH,
IPEANPUATUN, HACEIIEHU 3a CUET JIEHEIKHBIX KallUTal0B, IPUBJICUECH-
HBIX B (JOpPME BKJIQJ0B U IyTEM BBITyCKa COOCTBEHHBIX OOMMUTaIii 1
akuii. Kaxmast cucrema cogep kKuT He0OXOANMBIE SIIEMEHTHI B COOTBET-
CTBYIOLLMX Nponopuusix. baHkoBcKkas cucTtemMa CUnTaeTcs ynpaBisieMoi
CHCTEMO, OHa (PYHKIIHOHHUPYET, PETYIUPYETCsI 0COOBIMI OaHKOBCKHMHU
Y MIOJYUHSIETCS LIEHTPAJIbHBIM UCIIOTHUTEIIbHBIM BIIACTSM.
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[Monnepxanue pocTta JEHEKHOW MaCChl — 3aJI0T CHUKEHUS TEMITOB
UHQIAINH, CTAOMIIEHOCTH YPOBHS [IE€H, IPH TOCTHKEHUN KOTOPOTO PBI-
HOYHBIE OTHOIIECHUS BIUSAIOT HA SKOHOMUKY HApOJIHOTO X03iCcTBa Hau-
Ooutee melicTBEHHBIM 00pa3oM [1].

bankosckuii cekrop PK ocTaercs rimaBHBIM KaHAJIOM IEPEMEIICHUS
JICHE)KHBIX CPEACTB U3 (PMHAHCOBOTO CEKTOpa B peajibHBI CEKTOP KO-
HOMHMKH.

Bo Bcex ’KOHOMHMYECKH pa3BUTBIX CTPaHax PEryIMpOBaHUE U HAA30p
0aHKOBCKOU JESITETHLHOCTH HMEET BaKHEHIIIee 3HAUCHNE U PACIIOaraeT-
Csl Ha IEPBOM MECTE 110 IPUOPUTETHOCTH 3AIIUTHI ACHEKHBIX CPENICTB U
BKJIaJIOB HaceleHus. [ apaHTUs 3alluThl HHTEPECOB BKJIAIYUKOB U Kpe-
JTUTOPOB, MOAJEPKAHNE CTAOMIBHOCTH OAHKOBCKOTO CEKTOPA — OCHOB-
HBIC [Ie7TM OaHKOBCKOTO HAaJ30pa U peryiaupoBaHus B Kasaxcrane.

JlmHaMnka KOTHIeCTBEHHOTO COCTaBa CyOBEKTOB OAaHKOBCKON CHCTe-
Mbl KazaxcTana 6aHKOB BTOPOI'O YPOBHSI OT MOMEHTA €€ CTAHOBJICHUS U
JI0 HAaCTOAILEr0 BpeMEHHU MpejcTaBieHa B Tadm. 1.

Tabnuya 1
JAunHaMuka yncjaa komMepueckux 0ankoB PecmyOniuku Kazaxcran
3a 1991-2018 rr.*

Junamunka 1991 .| 1996 .| 2001 .| 2006 .| 2011 | 2012 1. 2015 | 2018 1
Yucno KoMMepyeckux 0aHkoB | 72 101 48 39 39 38 35 28

*Wcrounuk: opunnansueiii caiit Hb PK.

CoxpamnieHne YncIeHHOCTH 0AHKOB CBSI3aHO ¢ MpoBoxuMon Harmo-
HaJBHBIM OAHKOM ITOJIMTHKOH YKeCTOYCHHUS TpPeOOBaHU K OaHKaM BTOPO-
TO YPOBH, B pe3yJIbTaTe Yero YaydIIaeTcs nX (GuHaHCOBas yCTOMIHBOCTh
U HaJIC)KHOCTD.

[IeiTasce 3apaborath, OAHKU HIYT HA JOBOJIBHO OMACHBIC ICHCTBUSI,
OTTATrUBasI HaA ce6$1 YacTh KIHUEHTCKOM MacCChbl, YCTaHaBJINBasl BHICOKHEC
IMPOUECHTHI IO A€TIO3UTaM U JIbTOTHBIC YCJIOBUA 1O KPEAUTOBAHUIO U
obciryxuBanuto. Takke OaHKH BBIJAIOT KPEIUTHI HEIIATEKECIOCO0-
HOMY HaceleHHI0. B pe3ynbrare BO3HUKAIOT TPYIHOCTH, IIPHBOISIIINE
K OaHKPOTCTBY WJIM HECOCTOSITEIHLHOCTH (DMHAHCOBOTO MHCTHTYTA, PO-
CTY IPOCPOUYCHHBIX KPEIUTOB, CO BPEMCHEM MEPEXOISIINX B KATEro-
pHIO OC3HAACIKHBIX.
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CokpainieHue yuciia 0aHKOB, UX CIUSHHE M YKPEIUICHHUE JOJIKHO
CTaOMIN3UPOBATh 0AHKOBCKYIO cepy, a TakkKe yIydluTh CUTYAIHEO
B oTpaciu [2]. [IpeumyniecTBa o0beIMHEHNST OAHKOB B TOM, YTO Ha
poiake PK Oyznet hyHKUHOHUPOBaTh KPyIHBINA ()MHAHCOBBIN HHCTUTYT,
KOTOPBIH | MO pa3Mepy aKTHBOB, U M0 (PUINATIBHON CETH, U MO KJIU-
SHTCKOH 0a3e MpeBBICUT ONMKailero KOHKypeHTa. baHKN TOIKHBI
COJIEMCTBOBATh MOJICPHHU3AIMH YKOHOMUKH IyTeM (PUHAHCUPOBAHUS
peambHOTO CeKTOpa SKOHOMHUKH, 00eCTICUCHHUS JICHS)KHBIMU CpEeICTBA-
MW WHHOBAIMOHHBIX MPOEKTOB M MMPOU3BOJICTBA B IIEJIOM, a TAKIKE MaK-
CUMaJIbHOUW OpHEHTAINH Ha KIIMECHTA.

Jns KOHKYpEeHTOCTIOCOOHOCTH HE TOJILKO BHYTPH TOCYyIapcTBa,
HO M Ha MHUPOBOM PBIHKE OH JOJKEH 00ianarh OodblIed 3KOHO-
muueckoit cmnoii. Ha ¢urancosBom priake PK mpunsiTa ctparerns
KOHCOJIMAanuu 0aHKOB. Ha ceronHsAMHUN JeHb HAONIOMaeTCs TCH-
JICHITUS YKPYITHEHHUsI 0aHKOB, 00beAUHECHUST (DMHAHCOBBIX MHCTHUTY-
ToB. Tak, 3a mociaenuuii rox ciaunu cBou kanutaibl AO «BTA bauk»
u AO «Kazkommepubdank», a Takxke AO «TemipOank», AO «AnbgHC
bauk» u AO «ForteBank» [3].

C yMeHbIIICHUEM OOIIEeTO KOJNYEeCTBa KOMMEPUYECKUX OaHKOB OT-
MEUYaeTCs U yBEJIWUYCHUE YHCICHHOCTH OPTaHu3aIuid, OCYyIIECTBISIO-
IUX OT/ENIbHBIC BUJIBI OaHKOBCKUX omnepanuii. Tak, ecim B 1993 1. nx
obu10 5, To B2002T. —117,a B 2005 1. —272.

Ha nanbueiimee ykperienue 0ankoBckoid cucrembl PK Obuta Ha-
npasneHa [IporpamMma nepexoma KOMMEpUYECKUX OAaHKOB K MEXIyHa-
POAHBIM CTaHAAPTAM AeSITeNbHOCTH, mpuHsATas B 1996 1. CornacHo e,
Bce aeiicTByromme 6ankn Kazaxcrana noyxHbl ObutH K KOHITY 2000 T.
JIOCTHYh MEXYHAPOIHBIX CTAaHIAAPTOB JOCTAaTOYHOCTHU KalWTala,
JUKBUIHOCTH, KaueCTBa aKTHBOB, YTOOBI HMETh BO3MOXXHOCTh MOJIITH-
carb bazenbckoe coraiieHue.

Uucno 6ankoB 3a rojsl peanu3anun [Iporpammer (1996—-2001 rr.)
3aMETHO CHU3HUJIOCH 3a CYET TeX, Ybe (PUHAHCOBOE COCTOSTHUE OBLIO
HeCTaOMIbHBIM [4].

[TepcniekTHBBI cTaHOBJICHHs OAHKOBCKOTO cekrtopa PK ompenenstor
cienyromme GakTopbl: YMEHbIIEHHE 00beMa MPOU3BOICTBA, MaJCHUE
MHPOBBIX I[eH Ha HE()Th U METAJUIbl, 00bEMOB DKCIIOPTA, JICBATbBAIIHS
KypCOB BalltoT. Bee 9To BIMsieT Ha OCHOBHBIE TTOKA3aTeINH JeSITEIIbHOCTH
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0aHKOBCKOTO CEKTOpa: BEIMYMHY W JOCTATOYHOCTH KamuTaja, Kadye-
CTBO U CTPYKTYPY aKTHBOB, JOXOJHOCTbh U JIMKBUIHOCTH [6].
JluHaMuKa COBOKYITHBIX aKTUBOB OaHKOBCcKOTO cekropa PK mpen-

craBjieHa B Tali. 2.

Tabnuya 2

CTpPYKTypa COBOKYIHBIX AKTHBOB 0AHKOBCKOT0 CEKTOpa
Pecnyonniuku Kazaxeran

HaumenoBanue 1.01.2017 ., mup tr | 1.01.2018 1., maapp 11 | [Tpupoct, %
Hanu4uHble 1eHEKHBIE CPEICTBa,
apGUHUPOBAHHBIE IPArMEeTaIIIbI 3654,5 3605,5 -1,3
1 KOPPECIIOH/ICHTCKHUE CUeTa
Bxuajsl B 1pyrux 6aHkax 1168,2 955.,6 —18,2
Iennbie Oymaru 3326,2 4812,5 44,7
BanxoBckue 3aiimbl n onepanun
«obpatHoe PETIO» 15510,8 13 590,5 -12,4
MHBeCTHIINU B KarTuTall 300,3 527,5 75,6
IIpoune aKTHUBBI 3300,6 29434 -10,8
Bcero aktuBoB (0e3 pe3epBoB) 27 260,8 26 435,0 -3,0
Pe3epBbl B COOTBETCTBHU C TPeOO-
BauusiMu MC®O, Brirouas: -1704,0 —2277,1 33.6
pe3epBbl 10 KOPPECTIOHICHTCKUM . N
cyeTaM M BKJIaJIaM B IPYTHX OaHKax 3,7 8,5 50,1
pesepssl 1o 1B -10,4 -10,3 -1,0
pe3epBbI 110 OAHKOBCKUM 3aiiMam B B
n oneparmsam «O6parnoe PEITO» 1642,9 2126,4 29,4
pe3epBbl Ha MOKPBITHE YOBITKOB
10 MHBECTHULHSIM B JOUYCpPHHUE -0,3 —46,7 13 792,3
OpraHu3aLuu
pe3epBBI 10 Ipodeil GaHKOBCKOH _44.6 853 912
JiesTesbHOCTH U 1o /13 ’ > >
Bcero aktuBoB 25556,8 24 157,9 -5,5

ITo pesynpratam 2017 . oTMEUEHO MOHUKEHNE COBOKYITHBIX AaKTHBOB
KOMMepuecKux 0aHkoB Ha 5,5 % — 110 24,2 TpiH TeHre. ITO MPOU3OIIIO0
B Ooubilield cTereHn Ha (hoHEe COOBITHI B OaHKOBCKOW CHUCTEME — MpH-
obperenne HapoxusimM O6ankom akiuid AO «Kaszkommepdank». B co-
OTBETCTBUU C ITUM — IIEPEOLEHKA aKTUBOB, MPU3HAHUE MTPOOIEMHBIX
ccyn AO «Bank RBK», AO «Delta Bank» u oTpuniatenbHas nepeoueH-
Ka aKTUBHOHM YacTH ApyTux OaHKOB [7].
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KpenaurHsrii moprdhens 6aHKOB BTOPOTo ypoBHS 10 pesynsratam 2017 T
cHuznics Ha 12,4 %, v Ha 1,9 TpiH tenre. bes yuera Qazkom, Bank
RBK w nuiieHHoTo JinueH3un Delta Bank ToIoBO#M IPUPOCT CCYTHOTO
noprdens cucremsl coctannser 10 %, unu 1,1 TpiH TeHre.

B uenom 6aHkoBCKHil cexTop HeycTOH4YMB. Ecnu npexpaTuTcs mo-
TOK TOCYJAapCTBEHHBIX CPENICTB, TO HE UCKIIFOUEHO, YTO OOJBIIOE KOJIU-
9YeCTBO OAHKOB HE BBIKHBYT.

B 2018 r. u B nasipHelmemM 0aHKaM MPEJICTOUT PeliaTh pa3HbIe 3a1a-
YH, CBSI3aHHBIE C PETYIIMPOBAHUEM, YCTAPEBAHUEM CUCTEM, YIYUILIEHUEM
TEXHOJIOTHH, POCTOM KOHKYPEHLIMHU 1 TPEOOBAHHIA CO CTOPOHBI KJIMEHTOB,
rapaHTUpys MPU STOM pean3alnio HOBEHIIUX CTPAaTeruii yCTOMYHUBOTO
pasutus. [Ipornos pazeutus 6aHKoBCKoTo cekropa B 2018 1. Hampas-
JIEH Ha MCCIICJIOBAHNE MHOYKECTBA MaKPOIKOHOMHUUYECKUX (PaKTOPOB —
OT KIIMEHTOOPHEHTUPOBAHHOCTH J10 KnOeppuckoB [8]. Opranuzanuu,
KOTOPbIE BOCIIOJB3YIOTCS HOBEHIIMMH BO3MOXKHOCTSAMU U TEXHOJIOT U~
MU, o0ecredar HeoOXOAUMbIH OallaHC MEXIY JOJITOCPOUHBIMH LEIIMU
U KpaTKOCPOYHBIMU TPEOOBAHUSAMU K IPOU3BOJUTEIBHOCTH.

Taxum 06pa3om, 6aHKH BTOPOTO YPOBHS UTPAIOT 3HAYUTEIBHYIO POJIb
B 9KOHOMHKE CTpaHbl. borbioe uncio 0aHKOB HE Bcerna O3HavyaeT Ka-
gecTBO. CBOCBpEMEHHOE BEITIONHEHNE 0AHKOM CBOMX OOS3aHHOCTEH
bopmupyeT GpyHIAMEHT YKOHOMHUIECKOH CTAOMILHOCTH TOCyIapCTBa.

I'maBHas 3amaua Ha OnrKaifiee Bpemsi — 3TO CO3aHKE YCIOBUMN TSI
pocTta 3¢ hekTuBHOCTH OAHKOBCKOTO CEKTOpa. Beayumu KoMnoHeHTa-
MU JUIS pEUICHUS 3TOU 3a71a4¥ BBICTYTIAIOT: COKpaIlleHHE PUCKOB OaHKOB-
CKOM JIeITeTbHOCTH, IIeHbl 0AHKOBCKHX TOBAPOB U YCIIYT, HApAIIMBAHHE
CPOKOB U yACUICBICHHUE IIEHBI IPHBICKAEMBIX OaHKaMH PECypCcOB, yBe-
JUYEHHE JIEHE)KHBIX CPEJICTB U YMEHbIIEHUE U3AEPKEK KPEAUTHBIX Op-
TaHU3aIluH.

Hanuonansusiii 0ank PK paspaboran [Iporpammy noBsimieHust Gpu-
HAHCOBOM yCTOHYMBOCTH OaHKOBCKOTO cekropa B 2017 r. Tak, 3a cuet
cpenctB HamronansHoTo (hoHMA OBUTH BBIICNEHBI 2,1 TPIIH TEHTe JUIst
03II0pOBIICHISI OAHKOBCKOTO CEKTOPa, @ IMEHHO IS BBIKYTIA TPOOIIeM-
HBIX KPEAUTOB.

B anpene 2017 r. [Ipesunent PK Hypcynaran Hazap6aeB 3asBui1, 4To
nporpamma HanuoHaiabHOro 0aHKa 1o 030pOBIEHUI0 0AaHKOBCKOH CH-
cTeMbl 3akpbITa. OTpunarenbHbie nokazarenu nmenu AO «Okcumbanky,
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bank Acransl u Qazaq Banki. Bcxope Hanmonansueril 6ank Kasaxcra-
Ha JIUIINAT OTH TpU OaHKa JUICH3UH.

B 2018 r. [IpaButenscTBo PK B 0uepennoii pa3 coracuioch IoMo4b
KOMMepuecKknM O0aHkaM. B TeueHne OByX JIeT KOMMEpUYEeCKUM OaHKaM
IUTAHUPYIOT IPEAOCTaBUTH Oonee 3 TpiH TeHre. [lomyunTs 1eHbru cMOo-
T'YT HE BCE, a TOJIBKO T€, KTO JJOKAXKET CBOIO HAJICKHOCTb.
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VIK 330.342

«3EJIEHAS» DKOHOMMKA B XXI B.:
TPYIJHOCTH PEAJIN3AIINA

E. E. Konosanvuyesa, cmyoenmka
Hayuuwiii pykosooumens T. C. Cyxodaesa, KaHO. 3KOH. HAYK, 00y eHm
Cubupcxuii uncmumym ynpaenenus — PAHXul C,
2. Hosocubupck, Poccus

B cratbe paccMaTpUBACTCA UACA «O3CIICHCHU D) DKOHOMUKH, PACKPBITBI BOIIPOCHI 9KOJI0T0- 3KO-
HOMHYECKOI'O pa3BUTHSA. BI)II[BI/IHyTBI MPEANOI0KEHNS O IIPUYNHAX TOPMOKEHUS B peaIu3alin
«3€J1EHOT0» IKOHOMUHECKOTO POCTA, & TAKKE NPEIIIOKECHBI MEXaHH3MBI YCKOPEHHUS thopmupo-
BaHHUs «3€JICHOM» SKOHOMUKH.

KawueBble cjioBa: yCTOI\/’I‘IHBOG pa3BUTHE, «3€JICHAsH SKOHOMHKA, SKOHOMUYECKOE PAa3BUTHUE,
9KOJIOTHYECKAsl yCTONYHBOCTD, (PHHAHCUPOBAHHE «3EJICHBIX)» HHBECTUIIMI.

[Ipobnema ycToiunBOTO pa3BuThs, 0003HaduBINascs B 1970-X rt., Bce
garne BEIHOCUTCS Ha 00CYKICHHE KaK OTHA U3 BAKHEHIINX TEM MEXKITY-
HapOIHOW YKOHOMUKH. COBPEMEHHOE COCTOSHHE MTPOOIEMBI «3EIICHOI
9KOHOMUKH, OPMYIHPOBKA LIETU €€ IIOCTPOCHHS HA COBPEMEHHOM 3Ta-
Te IPE/ICTaBIICHBI B MCCIIEIOBAHUIX TAKHX YUEHBIX, Kak B. B. Apxumnosa,
H. A.Byxosuu, E. A.JIsckoBckas, K. A. I'puropsesa [1—3]. ITosBnstoT-
Csl HOBBIE CTOPOHBI B3aUMOICHCTBHSI TPEX OCHOBHBIX 3JIEMECHTOB KOH-
LENINH YCTOHYNBOTO Pa3BUTHS: SKOHOMHKH, YKOJIOTHU U COIHAIBLHOM
ctepsr [3]. B 2012 r. B pamkax Kondepenuun OOH no ycTtonduBomy
pazButuio «Prno+20» 001bII0€ KOJTUYECTBO CTPAH IPU3HAIIN TPOOIIeMy
OBICTPOrO HAKOTUICHHUS KAalUTalla 3a CYET HEPalMOHAIBHOTO UCIIOIB30-
BaHMsI U UCTOLEHUSI PUPOJIHBIX pecypcoB [2].

Pesonronius, npunstas I'enepanbroii Accambieeit OOH 27 wuroist
2012 r., cTana oTIpaBHOM TOYKOHM BOBJICUCHHUSI CTPAH B UJCIO «3EIICHON»
HKOHOMUKH. J]0 3TOTO CUMTATIOCh, 9TO YKOHOMUIECKOE Pa3BUTHE U IKO-
JoThYecKas yCTOMYMBOCTh HE MOTYT COCYIIECTBOBATh B OJIArompusT-
HBIX JIJIS1 HUX YCIIOBUSAX, YTO «03€JICHEHNE» SKOHOMUKH MOTYT ITO3BOJUTh
TOJILKO pa3BUTHIC cTpaHbl. OJIHAKO YTBEPIKIACHHS ObLITN OMPOBEPTHYTHI,
a CTPaHbI-y4YaCTHUKH KOH(PEPEHIIUU OLICHUIIN 00BheMBbI yTPO3bl B cPop-
MYJIHPOBAJIH ITyTH PEIICHUS TPOOIEMEI.

[IpuHSTO CUUTATH, YTO MEPEXOI K «3EIICHOI» IKOHOMUKE MOIPa3y-
MEBAET COKpPAILlEHHE IKOJIOTHYECKUX yIPo3, Ae(HUIUTOB MPUPOIHBIX
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pecypcoB U yBenu4ueHue 01arococTosiHus aroneid. [1aBHbie HHCTpYMEH-
THI — MHHOBAIIHOHHEIE «3€JIEHBIC)» TEXHOJIOTHH, OCHOBAHHEIC HA PECyp-
cocOepexeHNH, COKPAIIEHUH BEIOPOCOB, ANBTePHATUBHBIX HCTOYHUKAX
9HEPruu U T. 1. OHU O3BOJIAIOT C MUHUMAJIbHBIMU 3KOJIOTUYECKUMH T10-
TepsIMU TOICPKUBATH SKOHOMUYECKOE Pa3BUTHE.

C MomeHTa co3ganus B 1983 r. BcemupHOi# koMuccHy 110 BOIIpocam
OKPYKArOIICH Cpe/Ibl U Pa3BUTHS OBLT MTPOBEICH PSII MEKIYHAPOTHBIX
KOH(EPEHIINH, TIOCBSIICHHBIX BOIIPOCY «3EJICHOM» YKOHOMHKH [4].

B pesynbrare HaMe4eHBI MEPHI 110 MIPEIOTBPAIICHAIO 3aTPSI3HCHHUS
OKpY’Karomel cpeapl. DKOIOTHUECKHIE TPOOIeMbI JOKHBI BXOIUTH B
CTpaTeTuy U IMJIaHbl MHOTOCTOPOHHUX (DMHAHCOBBIX YUPEKICHUU, HA
KOTOpPBIE TOCYAAPCTBA BO3JIATAIOT 00s13aTENbCTBA 110 COJCHCTBUIO B 9KO-
JIOTUYECKOM Pa3BUTHUHU.

B 2008 1. Ha MextyHapoIHOM KOH(PEPEHIINHN 110 TIOCIEAYOMIEH 1es-
TEIBHOCTH B 007acTH (PMHAHCHPOBAHUS PA3BUTHUS OBLIIO OTMEUCHO, UTO
CTpaHbl HAMEPEHbl YCWJIUTh BHUMaHUE K BO30OHOBIISIEMbIM HCTOYHUKAM
9HEPTHH, COJEHCTBOBATH MOBHIICHUIO () PEKTUBHOCTH IHEPTOMOTpE-
OJIeHUS ¥ HHEProCcOCPEKEHNs], a TAKXKE CTUMYIUPOBATh IPUBICUCHHUE
WHBECTULINHN B «3EJICHYI0» DKOHOMHUKY.

Ha 66-11 ceccnu Dxonomnueckoi 1 coranbHor komuccnt OOH st
A3sun u Tuxoro okeana (OCKATO) B 2010 1. cTaBuiics akIleHT HA TO, YTO
PYKOBOJCTBY CTpaH CJelyeT yAeJsaTh Oosbllie BHUMAHHS HA Pa3BUTHE
«3€JICHBIX» TEXHOJIOTUH U MOBBILIATH CTENEHb YYacTusi B (PMHAHCHPO-
BaHUU «O3€JICHEHUs» YKOHOMHKH. [Ipeanonaranock, 4To ToCy1apcTBEH-
HOE€ y4acTHe CTUMYJIUPYET YaCTHBIX HHBECTOPOB, TOTOBBIX BKJIA/IbIBATh
CpEICTBA B Pa3BUTHE TEXHOJIOTHH, COBEPIICHCTBYIONINX YIIPABICHHE
OTPaHUYCHHBIMU PECypCaMH.

B 2013 r. I'enepanbnoit Accambaeeit OOH yupexxaen MexipaBuTeb-
CTBEHHBII KOMUTET 3KCIIEPTOB 110 (PMHAHCUPOBAHUIO YCTOWYHBOTO pPa3BH-
THS, 3a]1a9a KOTOPOTO — «IIPOAHANTU3UPOBATh (PUHAHCOBBIC TOTPEOHOCTH,
U3y4YUTh 3PPEKTUBHOCTD, TIOCIICA0BATEIBHOCTh U B3aUMOJIOTIONHAEMOCTb
CYIIECTBYIOIINX HHCTPYMEHTOB 1 MEXaHU3MOB U OLICHHUTH JOMOTHUTEIb-
HBIC HHATUATUBED). CTpaHaM PEeKOMEHIOBAIOCH IIPOOYIUTE) HHTEPEC
K «3€JICHOI» HKOHOMHUKE JIONOJHUTEIBHO B IPYTUX CTPAaHaX U 3aHATHCS
npuBJeyeHreM (UHAHCUPOBAHUS HE TOIBKO CO CTOPOHBI TOCYapCTBa, HO
Y CO CTOPOHBI MEXKTYHAPOIHBIX HCTOYHUKOB U YACTHOTO CEKTOpa. Takas
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CTpaTeTus U3HAYAIBLHO MO/Ipa3yMeBaja co3jaHue OIaronpusiTHOTO BHY-
TPEHHETO U MEKIYHapOAHOIO MOJIMTUYECKOTO KIMMaTa.

Ha Cammute OOH mno ycTtoifunBoMy pa3BUTHIO, IPOLIEAIIEMY B
2015 r., onpeaenunu nopsAok AeicTBuid u3 17 ueneit B chepe pa3Bu-
THSI «3€JICHO» YKOHOMUKH, I JOCTHUKEHHUS KOTOPBIX HEOOXOAMMO
pemuth 169 3amad. CMbIc OOMBIIMHCTBA 3a/1a4 CBOJUIICS K palloHa-
TU3alliy ¥ MOOWIIM3AINH PECYPCOB U3 PA3TMYHBIX UCTOYHUKOB IS UX
coXpaHEeHHs M YPPEKTHBHOTO UCTIONB30BaHUs. Beero B cammute mpu-
s yaactue 193 rocynapcrsa — unenst OOH.

Mpuorue ctpansl ([Janus, ABctpanus, Aprentuna, CILIA, Hosas 3e-
nangus, Hopserus, Poccus u T. 1.) B mporpaMMax mnepexoja K «3ele-
HOI» PKOHOMHKE YKa3bIBalOT COOCTBEHHBIE IIEJIM U 3a]jauH.

EBponeiickas skonomuueckas komuccust OOH yTBepikaaer, 4To «oc-
HOBHOM 1EJBIO ,,3€JICHON * SKOHOMUKH SIBJISIETCS] CTUMYJIUPOBAHHUE ,,3€1e-
HBIX° MHBECTULIMHI B Pa3JInUHbIe SKOHOMUUECKUE U COLIMATIbHBIE CEKTOPay
[6]. JlaHHBIM MHBECTHIIMSM OTBOAMTCS IIABHAS POJIb B d(PPEKTHBHOM
HCIOJBb30BAaHUM MPUPOJHBIX PECYPCOB, YIIPABICHUH KOCUCTEMaMHU,
WX COXpaHEHHUH, IPUYMHOKEHUH U 3aMEHE B Cllydae UX UCYC3HOBEHHUS.
YenenrHas peanu3anus TaKOW e TPUBEAET K KOJIOTU3AIMHA YKOHO-
MUYECKUX U COIMAIBHBIX Tpo0ieM. VIMEHHO O3TOMY /ISl «3EIICHOM»
KOHOMUKH BaKHEHIINM SIBIIIETCS BOIIpoc ee puHaHCHpoBaHus [1].

Bo mHOrux cTpanax OblIM y3aKOHEHBI pa3JInyHbIe JOKYMEHTHI, Kaca-
IOLUECS YIIPABJICHUs CTpaTerueil «03eeHeHH» dKOHOMUKHU. OqHAKO
JUTSL KQKJIOM CcTpaHbl BHUMAaHHUE COCPEOTOUEHO Ha COOCTBEHHBIX «1YB-
CTBUTEJBHBIX» acrlekTax. Tak, HalpuMmep, y pa3BUTHIX CTPaH MPUOPHU-
TETHBIM OCTAETCs BOMPOC KOHKYPEHIIUH U COXpAaHEHHS pabounx MECT,
JUIS pa3BUBAIOLIMXCS CTPAaH — BONPOCH OECIPENSITCTBEHHOTO pa3BuU-
THS, 3alUThl OCAHBIX CIIOEB HaceeHus, a crpanbl rpymnnsl BPUKC ak-
LIEHTUPOBAJIM BHUMaHUE Ha Y (PEKTUBHOCTH paclpeiesIeHUs peCypCcoB.

[Ipu mompoOHOM M3yYEHUHU TaHHBIX JIOKYMEHTOB SICHO, YTO Ha Mep-
BBl TUTaH BBIJIBUHYTHI MTPOOJIEMBI SKOHOMHUYECKOTO Pa3BUTHUS U UCTOY-
HUKOB €r0 (fMHAHCHPOBAHUS, a HE BBISBICHNE DKOJIOTHICCKUX MTPOOIeM
U BONPOCHI UX ycTpaHeHus. K ToMy e, COriacHO MHEHHIO MHOTHX JKC-
[epPTOB, MOCJE MPOBEACHHBIX 3a MOCIAEAHNE 35 JIET MEXAYHAPOIHBIX
KOH(EepeHII 1 CaMMHUTOB HE MPOU30ILIO0 KAaKUX-IH00 3HAYUMBIX U3-
MEHEHMH B peain3alny KOHLIENINH «3eJIeHOM» SKOHOMUKHU.
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Tem He MeHee HHTepeC CTPaH K MPOLECCY «O3eJIeHEHUs» pacTeT. BrI-
SIBIISTFOTCS] OCHOBHBIE MTPOOJIEMBI, KOTOPBIE OOBSACHSAIOT HEOCTATOUHBIH
YPOBEHb HHBECTHPOBAHUS B «3eJeHyI0o» cdepy. Ilepedancianm mepso-
CTeNeHHbIe (haKTOPHI, CePKUBAIOIINE YKOJIOTO-3KOHOMHYECKHH pOCT
BO MHOTHX CTpaHax.

Bo-nepBhIx, cnadas cTOpoHa 3KOHOMHUKH B cepe IKOIOTH3ALNH.
MHorue 4acTHbIE JINIA ¥ OPTaHU3AIMH IPECIeIyI0T COOCTBEHHYIO
9KOHOMHYECKYIO BBITONY, CTaBs IO yTrpo3y NMPUHIUI «HE HABPEAH
HIPUPOIE».

Bo-BTOpBIX, B 9KOHOMUYECKOM CEKTOpE Ne(DUIUT KBATU(PHUINPOBaH-
HBIX Ka/ipoB. JlaHHBIN BUJI MHBECTHPOBAHMS 00J1a/1aeT CrielinpHIECKUMH
gepTaMHu, ISl TOro TpeOyIoTes crielinaibHbIe HaBBIKH U 3a11ac 3HaHUH.

B-TpeTbuX, HHBECTHULIMH B «3€JICHYH0» 9KOHOMHKY IIPUXOJIST U3 OJJHO-
THITHBIX HCTOYHHUKOB: TOCYAapPCTBEHHBIE M OAHKOBCKHE KPEJHTEL, B T. U.
U IIPEIOCTaBIsIeMbIe IPYTUMHI CTpaHaAMH M X pe3ueHTamMu. JlonoaHu-
TEJIEHBIMH aKIIMOHEPAMH MOTYT BBICTYIaTh BEHUYPHbIE OpPraHU3alny U
JacTHbIE Juna. Ho Ha mepBoHavaIbHBIX STalaX pealTnu3ani «3eJIeHBIX»
IIPOEKTOB BEHUYPHBIH M YaCTHBIA KallUTaJIbl O4€Hb PEJIKO YYaCTBYIOT B
¢unancupoBanun. Tak KaKk OTCYTCTBYET JI0OCTaTOUHAsI OL[EHKA PHUCKOB
U TIOCIIE/ICTBHUII B TTOJTHOM BpeMeHHOM mnepuosne. Ho 3arem, xorga pu-
CKH MHUHUMAJIbHBI ¥ IPHOIIKACTCS CPOK OKYITAaeMOCTH, BEHIyPHBIE U
YaCTHBIE HHBECTUIIN OXOTHEE TIOIICPKUBAIOT IIPOSKTHI.

Janee npeiokeHbl MEXaHU3MBbI PealIN3alMN «3€JIEHON» UJIeH.

[epBas npo6aeMa BbI3BaHA YCTAPEBIINMHE B3I AAMH HAa B3aUMOCBSI3b
HKOHOMUKH U KOJOTHH. JIFOISIM ClieyeT H3MEHUTh CBO€ MHEHHE, UTO
MX SKOHOMHYECKHUIT BEIOOP HE BIMAET Ha COCTOSHHE OKpY’KaroIeit cpe-
161 Kormta oHM 0CO3HAIOT CBOIO OTBETCTBEHHOCTH M IMOWMYT, YTO MHO-
KECTBO IKOJIOTHYECKUX IPOOIEM HMEIOT 3KOHOMHUYECKNE NPUYNHBI, TO
CMOTYT HalTH M Pean30BaTh HX YKOHOMHYECKHE PEIICHHS.

Bropyio npobiemMy MOXHO pPelIuTh B (PUHAHCOBBIX M 00pa30BaTENb-
HBIX YUPEKACHHUSIX C TOMOIIIBIO CO3aHHs TPOTPAMM MTOBBILICHHS KBAJIH-
¢uxanun. IToqroroBka HOBBIX KagpoOB AT MPO(ECCHOHATBHOM OLEHKH
9KOJIOT0-9KOHOMHUYECKUX ITPOEKTOB M ISl PAOOTHI BO B3aMMOCBA3aHHBIX
cdepax co CTOPOHBI BCEX YPOBHEH yIPABICHHS «3€JI€HBIMI ITPOEKTaMU.

Jnst yerpaHeHus TpeTbei mpoOIeMbl ClieyeT OTMETHTb, YTO HHCTPY-
MeHTapHasi 0a3a CyILeCTBYET, OJHAKO HEOOXOAUMA ONpEIeNIeHHas! CHCTEMA
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€e HCIOIb30BaHus. DTO TO3BOIMT O0JIee TOYHO CIPOrHO3MPOBATH H3Me-
HEHHE 00CTOATENBCTB M C(HOPMHUPOBATH TPEIIOTIOKECHHUS IO IEPCTIEKTH-
BaM Pa3BUTHS IPOCKTUPYEMOI IEATETHHOCTH. A TTOCTIE OIICHUTD PUCKH
TpeOyeMble BIOKEHUS JUIs NPUHATHS HHBECTULIMOHHBIX PELLICHHH.

Pa3BuTHe B3MISA0B HAa BOMPOCH! «3€JIEHOI» SKOHOMUKH MIPHUBEIIO K
INIOHUMAaHHUIO TOTO, UYTO JIA KaX(I[Oﬁ CTpaHbI CTPATETHUU PA3BUTUS «3€-
JICHOI» KOHOMUKH WHAUWBUAYAJIbHBI, IPU 3TOM Ba>XHbI BOIIPOCHI UH-
BECTHIIHI B 3Ty cdepy.

«3ereHpIe» NHBECTHIIMOHHBIC TIPOCKTHI CTOSIT B OHOM PSIIY C TPAIH-
uroHHBIMH. Ho «3enenbie» — sSpkuil mpumep NpUMEHEHHs] HHHOBAIU-
OHHBIX TEXHOJIOTUH, CBSI3aHHBIX C TIOMCKOM aJIbTePHATUBHBIX CIIOCOOOB
HCIIOJIb30BaHMS PECYPCOB, YTO TPEOYET JOMOIHUTENBHOTO (PMHAHCH-
pOBaHUs NIPU BBICOKUX puUcKax. [I03ToMy B yClIOBUSAX KOHKYpPEHIIUU
MIPEANOYTEHUS OTAAIOT TPAIUIIHOHHBIM IPOSKTaM, 3TO SIBISETCS CAEp-
JKUBAIOIIUM (PAaKTOPOM Pa3BUTHS «3EICHOI» SKOHOMHKH.

Peanuzanus npeaioKeHHbIX MEXaHU3MOB YCKOPEHHUS «03€JICHEHUS
¢ Ooniee HACTOWYHMBBIM Y4acCTHEM CO CTOPOHBI FTOCYIAPCTB MOATONKHET
MPOIIECC YCTOWYMUBOTO IKOJIOT0-9KOHOMUYECKOTO Pa3BUTHS. A TpaBH-
TEIILCTBEHHBIE MEPHI TOCTIOCOOCTRBYIOT PEOAOICHNIO OaphepOB B (DHHAH-
CHPOBAHNHN BaKHBIX JJISI COCTOSHUS YKOHOMHUYECKOHW W HKOIOTUIECKOI
CUTYaIllH «3CICHBIX» IPOCKTOB.

CnHcoK JUTepaTyphl

1. ApxumnoBa B. B. «3enensie puHaHCHD) KaK CPEICTBO AT PELICHHS TII00aIbHBIX
npobnem / B. B. Apxumnosa // DxoHomudeckuii )xypuan BIID. —2017. —T. 21. —
Ne2.—C.312-332.

2. ByxoBuu H.A. «3eneHas» 3KOHOMHKA: OINpe/ieleHne U COBPEeMEHHas 9KOJIO-
ro-skoHomuueckas mozens / H. A. Bykosuu // Bectauk Yp®Y. Cepusi: DkoHO-
MmuKka u ynpasienue. —2018. —T. 17. —Ne 1. — C. 128—145.
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Tusi crpanbl ¥ perioHoB / E. A. JIsckosckas, K. A. I'puropeesa // Bectauk FOYpI'Y.
Cepust: DxoHOMEKA U MeHeKMeH». —2018. —T. 12. —Ne 1. — C. 15-22.

4. Oxpyxatomas cpena OOH. Ilporpamma Opranuzanuu OObenuHeHHbIX Ha-
it UNO environment. — URL: www.unenvironment.org/ (1ata oOpamicHus:
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5. Caiit EBpomneiickoii sxonomuueckoir komuccuu OOH. — URL: https://
www.unece.org/sustainable-development/green-economy/what-are-the-main-
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YIAK 336.051

COBPEMEHHOE COCTOSAHHME OCHOBHBIX
KOMITIOHEHTOB KA3AXCTAHCKOI'O
OUHAHCOBOI'O PBIHKA

HU. A. Jlabykos, cmyoenm
Hayunwiii pyxosooumens O. I. Bozopoockas, cm. npenodagamens
Kaszaxcmancko-Amepuxanckuil ¢c60000HbIU YyHUBEpCUMEN,
2. Yemo-Kamenoeopck, Pecnyonuxa Kasaxcman

B crarbe nmpeacTaBieH aHAIN3 COBPEMEHHOIO COCTOsIHUS (hprHAHCOBOTO phiHKa Kasaxcrana
3a 2017-2018 rr. [TonoOHbIe 0630pbI ODUIKATBHBIX JAHHBIX OBUIH MPOBECHBI paHee [[. Aku-
meBbIM, A. Tumuenko [1, 2], HO B HUX He OLIEHHBAJIOCh COBPEMEHHOE COCTOSIHIE Ka3aXCTaHCKO-
ro ()MHAHCOBOTO PHIHKA B pa3pe3e ero OCHOBHBIX KOMIIOHEHTOB.

KiwueBble cjioBa: (DMHAHCOBBINA PHIHOK, BAJIFOTHBINA PBIHOK, JICHEKHBINM PHIHOK, JICTIO3HT-
HBII PBIHOK, KPEUTHBIN PHIHOK.

B Pecnry6nuke Kazaxcran popmupoBaHne HallHOHAIBHOH SKOHOMUKH
IPUIIIOCH HA MOMEHT PE3KOTr0 pa3pblBa XO3sIHCTBEHHBIX CBSA3EH HEKOT-
Jla €JUHOr0 HapOAHOXO034MCTBEHHOro KoMIlIekca. FIMenHo Torna nos-
BIJIACh COOCTBEHHAS (PMHAHCOBASI CUCTEMa, KOTOPAasi CETOIHS — OHA U3
YCIIEIIHBIX CPeIH OBIBIIMX COBETCKHX pecyOnnk. B HacTosmee Bpems
¢uHAHCOBBIN prIHOK Ka3zaxcTaHa BKIIIOYAaeT MHOKECTBO KOMIIOHEHTOB:
BaJIFOTHBII PBIHOK, JEHEXKHBIH PBIHOK, AETO3UTHBIH PBIHOK, KPEIUT-
HBIN PBIHOK.

XapakTepusysi U3MEHCHUSI Ha BaJTIOTHOM PBIHKE, BA)KHO OTMETHUTB,
YTO OJarompuATHAS CUTyalusl Ha BHEITHUX PHIHKAX, CTA0OMIN3anus Je-
BaJIbBAIMOHHBIX OKMJAaHUH HACEIEHHUS U MPOPEeCCHOHANBHBIX yUIacT-
HUKOB BJIIOTHOTO phIHKA B TeueHue 2017 I. mpuBeIu K MOCTETICHHOMY
YKPEMJIEHHUIO TEHTe 110 OTHOLIEHUIO0 K HHOCTPAHHBIM BalltoTaM. Takxke
CHHU3UJICS CIIPOC Ha MHOCTPAHHYIO BAJIIOTY U COKpATUiIcs 00beM Oup-
KEBBIX U BHEOUPKEBBIX TOProB BamtoTHOU napoit USD/KZT. bup:xeoit
Kypc TeHre 1o oTHoueHuto k posapy CIIIA u3MeHsics B auanasoHe
330,00—345,00 tenre 3a momnap. B teuenue 2017 . mpocnexuBanach
MOCTeTIeHHAas CTaOMIn3aIys 1eBaIbBallMOHHBIX OXKHIaHUI SKOHOMUIe-
CKUX areHTOB BAJIIOTHOTO PbIHKA. B TO ’ke Bpems crpoc Ha HHOCTpaH-
HYIO BaJIIOTY OCTaBaJICS JOCTATOUHO BEICOKUM, NO3TOMY HalmoHansHbli
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0aHK OCYIIECTBWII IPOIAKy HHOCTPAHHOW BAJIIOTHI HA OOIIYI0 CyMMY
379,75 mmu momt. CILA [3].

B 2018 1. 0OMeHHBII Kypc TeHTe I3MEeHsUICs B Auanazone 350,15-373,71
tenre 3a gouiap CHIA. O6muii o0beM onepanuii mo BaJlOTHOHN mape
KZT/USD Tonbko 3a oktsa0ps 2018 1. cocraBui 15,0 mupa momt. CIIA,
B T. 4. 00beM OMp:KeBbIX TOProB Ha KasaxcTanckoi poHI0BOM OUpske —
2,6 MITpJT I0JUT., 00BbEM OTepalnii Ha BHEOMPKEBOM BAIFOTHOM PBIHKE —
12,4 Mapn nosn. BaxkHO OTMETHTB, YTO HACEJICHUE TPHOOPETIO 32 OJTUH
Mecs1 HAUIMYHYI0 HHOCTPAaHHYIO BaJIOTY Ha cymmy 208,5 Mip/ TeHre.
[Ipuyem oCHOBHOM 00BEM PACXOJOB HAIIPaBIICH HAa TPUOOPETEHUE OTI-
napoB CIHA — 57,9 %, unu 120,8 mipa TeHre, poccuiickux pyonen —
25,6 %, wim 53,3 mupn tenre, eBpo — 16,1 %, wnm 33,6 muipa tenre [4].

B 2017 1. 6a3oBas craBka He n3MeHsmack — 10,25 %. Cutyamnus Ha
peiake PEITIO B cermMeHTe oBepHAWT BO MHOTOM (hOpMHUpOBaiach moj
BO3ICHCTBUEM BBIPOCIINX 00BEMOB IIPEITIOKESHUS THKBUIHOCTH TCHTE,
OCHOBHOH MPUPOCT 00EMOB MTPOU3OLIEI 32 CUET MOBBILICHUSI HHTEepe-
ca K peiHKY 7-gHeBHOro PEITO. PeiHOK cBOII MOCTE CTPYKTYPHBIX U3Me-
HEHHUH (HOPMHUPOBAJICS 3@ CUCT CEIOK TOJIBKO OAaHKOB BTOPOTO YPOBHSI,
99 % caenok coBepiieHO MKy OaHkaMu. [1o KpaTKOCPOUYHBIM HOTaAM
OTMEYAJIOCh MOBBIIIEHUE B OTKPBITON MO3ULUHU J0JIU HOT CO CPOYHO-
CTbIO 28 HEW ¢ OIHOBPEMEHHBIM YMEHBIIEHUEM JIOJIM HOT CO CPOYHO-
cThIO 7 nHel [3].

9 utons 2018 . HaunonanbHbI 6aHK MPUHSIT pPellieHne COXPaHUTh
0a30ByI0 CTaBKYy Ha ypoBHE 9 % rof0BbIX, YTO IPUBENIO K TPUOCTAHOB-
Ke [IUKJIA CMATYCHUS ICHS)KHO-KPETUTHON MONUTUKHA. OObEeM TOProB Ha
peiake PETIO noctur 6,4 TpnH Tenre. 98,2 % ot 061miero o0semMa TOproB
o caenkam oTkpeitus PEITO mpumnuiocs Ha cnenku aBroperno ¢ 'L,
rie Hanbosee MOMyJIApHbIM HHCTPYMEHTOM ocTaeTcs omnepanus PEIIO
CPOKOM Ha OJIUH JIeHb (1075 caenok — 84,8 %).

OO0beM TOProB Ha peIHKE CBON cHU3WICS Ha 16,7 % — 1o 1,9 tpnH
terre. CpenHeHEeBHOM 00beM onepanuid 90,3 Mapa TeHre, cpeaHe-
JIHEBHOE KOJIMYECTBO CHEIOK — 33, cpeqHuid 00beM OJHOU CHCIIKH —
2,7 mnpn tenre [1].
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W3menenus Ha neno3utHoM peiHke PK 3a mociennue nBa roga npen-
cTaBjeHBI B Ta0OII. 1.
Tabauya 1
HN3Mmenennst Ha 1eno3uTHOM pbiHKe Kazaxcrana
3a 2017-2018 rr., mupa Tr

Ilokasaresns/nepron 2017r. | 2018
J1eno3utel pe3sueHTOB B JENO3UTAPHBIX OPraHU3alMAX 176513 | 17 641,4
J1erno3uTh! OPUIMYECKUX JTHIL 9614,0 9317,9
Jleno3uthl hU3NYECKUX JIUILL 8037,3 8323.5
Jlerno3uThl B HAIIMOHAIBHOH BaJTIOTE 8765,1 9373,7
J1eno3uTsl B ”HOCTPAHHOI BaIioTe 8886,2 8267,7
J1erno3uThl FOpUANYECKUX JIMI] B HAIIMOHAJILHOM BaIIOTE 52887 5129.8
J1erno3uThl FOpUANYECKUX JIMI] B UHOCTPAHHOMU BaJIIOTE 43254 | 4188,1
Jleno3uTs! pU3NUECKHUX JIUL B HALMOHAILHOM BAJIIOTE 3476,5 42439
Jlerno3uThl (PU3MUYECKUX JIUIL B MHOCTPAHHOM BaJIIOTE 4560,8 4079,6
CpOuHbIE ICTTO3UTHI 12 333,3 | 12 005,5
VYpoBeHb nonapusanuu, % 50,3 46,9
CpeﬂHeBSBeLHel—iHaﬂ CTaBKa BO3HAIPAXKICHHUS 110 CPOYHBIM JCIIO3UTAM 8.8 71
B HAIIMOHAJIBHOI BaJIfOTe HEOAHKOBCKHUX IOPUINYECKHX JIULL, %o K ’
Cpeﬂﬂemseu.leﬂvﬂas{ CTaBKA BOSHATPAK/ICHHS 110 CPOUHBIM JICTIO3HTAM | 15 5 107
B HAI[MOHAJILHOH BAJTIOTE [0 AEMO3UTaM (HH3UIeCKUX UL, Yo > ’

Pe3ynbraTel IpOBEIEHHOTO aHAIK3a IEMOHCTPHUPYIOT, 4yTo B Ka3zax-
crane 3a 2017—2018 rT. 1eno3uThl GU3HYECKUX JIUI YBEITUYHINCh HA
286,2 MiIpj TeHre, 00beM JICTIO3UTOB B HAIIMOHAJIBHOW BaJIFOTE BBIPOC
10 9 373,7 mupa TeHre, yBenuuuBiuch Ha 608,6 Map TeHre, a B MHO-
CTPaHHOH BaJIIOTEe YMEHBIIMICS 710 8 267,7 MIIpA TEHre, CHU3UBIINCH HA
618,5 mupn tenre. Jlemo3utsl GU3MUECKUX JIUIl B TEHTE YBEITUYMIIUCH,
TOTJa KaK JICTTO3UTHl B MTHOCTPAHHOU BatOTe yMEHbIIUIUCH 110 4 079,6
MJIpJ TeHTe. CpeTHeB3BEIICHHAS CTaBKa BOSHATPAXKICHUS 110 CPOTHBIM
JICTIO3UTaM B HAI[MOHAIBHOW BaJOTE HEOAHKOBCKUX IOPUIUUYCCKHUX H
(bU3HYECKHUX JUI] CHU3HIIOCH.

W3menenus Ha kpeauTHoM pbiHKe PK u pesynbrarsl ux aHanu3za 3a
2017-2018 rr. mpeacTaBaeHs! B Ta0II. 2.
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Tabnuya 2

N3menenns Ha kpeauTHoM pbinke Kazaxcrana

3a 2017-2018 rr., mapa Tr

TToxa3aresns/meprosn 2017 2018 .
O0beM KpeanToBaHHs OaHKaMK SKOHOMUKH 13 035,4 12 776,4
KpeauTs! 10puindecKiM JTriam 8655.,8 7595,7
Kpenutsl pu3nueckum aumam 4379,6 5180,8
Kpenursl B HaljoHaNbHOI BatoTe 9252,9 9845,9
Kpeauts! B ”HOCTpaHHOH BaJfoTe 3782,5 2930,5
JlonrocpouHsle KpeauThl 10 963,2 10917,5
KparkocpouHble KpeauThbl 2072,2 1859

OTmeTHM, 4TO 00BEM KpeTMTOBaHUS OaHKaM¥ CHU3HJICS Ha 259 Mupj
TeHTe. 3a TaHHBIN nepuoa o0muil 00beM KPEAUTOB IOPUIMUECKAM JIH-
[aM CHU3WJICS B OTIMYHE OT KPEIUTOB (PU3NICCKUAM JUIAM, KOTOPHIE
yBenuuuiauck Ha 801,2 miipa Tenre. JlaHHble U3BMEHEHUS — pe3yJbTaT
HeCcTaOMJIBLHOCTH Kypca TeHTe [0 OTHOMICHUIO K A0JIAPY, YTO CTUMYIH-
pOoBaJIO TpaxaaH OpaTb KPeIUThl B HAIIMOHAJIBHOW BaJlIOTE U OTKa3aTh-
Csl OT KPEIMTOBAHMS B MHOCTPAHHOH BajtoTe. OOBEMBI TOJITOCPOIHBIX
1 KPaTKOCPOYHBIX KPEIUTOB CHU3MIINCH, YTO CBHICTECIBCTBYET O CHH-
JKCHHH TUIATEKECTIOCOOHOTO CIIpoca Ka3aXCTaHCKHUX TPayKIaH.

Ha pucyHnke npencraBiena orpaciieBasi pa30MBKa KPeAUTOB Ka3ax-

cradHckux 6ankoB B 20172018 rr.

OTtpacieBasi pa30MBKa KpPeINTOB Ka3aXCTAHCKNX 0AaHKOB

B 2017-2018 rr., %

20

18,4

15

136 14,2

6.3 59
57 —39

46 __ 46
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Tak, B oTpacneBoii pa30uBke HanOoICe 3HAUNTENbHAS CyMMa KpeIu-
ToB O6ankoB B 2017 . mpuxoamimack Ha Toprosiio (18,4 %), mpomsbIiieH-
HocTh (14,2 %), crpoutensctBo (7,6 %), cenbckoe Xo3s8UcTBO (5,9 %)
u TpaHcnopt (4,6 %), a B 2018 r. — Ha npombinuieHHOCTh (15 %), Top-
rosito (13,6 %), ctpoutenbeTBo (6,3 %), cenbckoe xo03sicTBO (3,9 %)
u Tpancnopt (4,6 %).

Taxum 00pazoM, HAITISIAHO TPOCIEKHUBACTCS COKPALICHUE KPEIUTO-
BaHU Ka3aXCTAHCKUMHU OaHKaMH TaKHX OTpPaCiei, Kak TOPTOBIIA, CTPO-
UTEIBCTBO, CEECKOE X035 CTBO.

[TonoxuTeNbHBIM MOMEHTOM SIBJISIETCSI POCT 00BEMOB KPEITUTOBAHHSI
MIPOMBIIIIEHHOCTH, MyCcTh Bcero Ha 0,8 %, HO TONBKO pa3BUTHE OTeye-
CTBEHHOH IPOMBIIIJICHHOCTH CIIOCOOCTBYET JalbHEHIIIEH CTa0MIH3alng
¢unancosoro peiaka PK, a ciemoBarensHo, cTaOMIn3anny S5KOHOMHYE-
CKOTO COCTOSTHUS TOCYAapCTBa B IIEJIOM.

Cnucok JIuTepaTypbl
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birzhevogo-rynka-v-2018-godu (nara obpamienns: 27.10.2018).

2. Kax uyBcTByer cebs pmHaHCOBHIN priHOK Kaszaxcrana — Forbes Kazakhstan. —
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VIK 336.781.5

HUCITOJIB30BAHUE PESTEL-AHAJIN3A
JJIs1 OBOCHOBAHUSA TPOLUEHTHBIX CTABOK
KOMMEPYECKOI'O BAHKA

B. B. Mamoukuna, vazucmpanm
Hayunwiii pyxosooumens E. I. Tonkauesa, kano. 3K0H. HAYK, 00y eHm
benopycckuii mopaoso-skonomuueckuti ynugepcumem
nompebumenbCKol Koonepayui,
2. I'omenw, Pecnybnuxa Benapyco

B crarbe paccmarpusaercs meroauka PESTEL-ananusa u1st 000CHOBaHUS IPOLIEHTHBIX CTABOK
KOMMep4ecKoro 0anka. OnpeieseHbl KITF4YeBbIe (aKTOPbI BIHSHUS BHELIHEH CPE/Ibl HA TPOLICHT-
HbIE CTABKH OaHKa U BO3MO)KHBIC BADHAHTHI Pa3BUTHS HEOTIPEACICHHBIX (hakTopoB. [IpencraBieHo
ucnosnb3oBanne PESTEL-ananusa jist 000CHOBaHUS IPOLIEHTHBIX CTAaBOK KOMMEPUYECKOT0 OaHKa.

Kuarouessie ciioBa: PESTEL-ananus, IpoleHTHBIC CTaBKH, ONPe/Ie/ICHHbIE (DaKTOPbI, HEOITpe-
JieNieHHbIe (haKTOPBI, KIIF0YEBbIC (DaKTOPBI.

[IponieHTHAsA MOAUTHKA — OAMH U3 BAKHEUIIMX U JOCTATOYHO CJIOKHBIX
WHCTPYMEHTOB PEryJIMPOBAaHUs U BO3JCHCTBUSA HAa SKOHOMUKY Tocyaap-
cTBa. baHKOBCKUIA IPOLIEHT BCEr/ja IPUCYTCTBYET B CUCTEME PEryIHpOBa-
HUS 5)KOHOMUKHU Ha MaKpo- U MUKPOYPOBHSIX. B MexaHu3Me Bo3aeiicTBUS
Ha SKOHOMHKY OH ITPEBOCXOJHT BCE JPYTHUEC HHCTPYMEHTHI 110 CTCIICHH
JOCTYITHOCTH M IPOCTOTHL. DTO BCETA YUNUTHIBACTCSI IIPHU PEIICHUH MIPO-
OJIEeMBI PETYITHPOBAHNS YKOHOMUYIECCKUX TporeccoB. Eciau ToBOpuTh 0
MHUKPOYPOBHE, TO PE3YJIFTATUBHOCTH pabOThI 0aHKa BO MHOTOM 3aBHCHT
oT 3 (PEeKTHBHOCTH €ro NMPOLEHTHON NOJINTHKH, TPAaBUIEHOCTH BBIOOpA
CTaBOK I10 KPEAUTAM U BKJIAJIaM.

Paznuunbie metonukun PESTEL-3ananu3a B TOproBoi orpaciu, Ha
PBIHKE HEABIKMMOCTH paHEe paccMaTpHBaIHCh B paborax P. Karra-
Ha u JI. Hoprona, B. OBanca, O. B. [TinyueBckoii u A. A. KonaparseBoit
[1-3]. Ho meronuky PESTEL-ananu3a omiidaer UCroinb30BaHHUE €ro B
6aHKoBCKOI cepe 11 000CHOBAHUS MPOLEHTHBIX CTABOK.

PESTEL-ananu3 — UHCTPYMEHT, IO3BOJSIOMNN OLEHUTh TEKyIIee
U CTPATETHYECKOE BIUSHHUE MOJUTHYCCKUX, SKOHOMUYIECKUX, COLIHANb-
HBIX, TEXHOJIOTHIECKHX, IKOJIOTHIECKIX U MPABOBBIX (haKTOPOB BHEIII-
HeW cpeabl Ha 0aHK M ero KOHKYpeHTOB [1—3]. Ero 6a3oi sBIArOTCS
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pe3yabTaThl IPEIBAPUTEIHLHO IPOBEJACHHOTO UCCIIECIOBAHMS MaKpocpe-
II6I ¥ HETTOCPEICTBEHHOTO OKPYKEeHHUs OaHKa.

PESTEL-ananu3 BKJIIOUaeT CIEAYIONINE ITAIbI:

1) onpenensiercst nepedeHs u3 30—40 MOIUTHIECKUX, IKOHOMUYECKHUX,
COLIMATIbHBIX, TEXHOJIOTHYECKUX, IKOJIOTUYECKUX U TPABOBBIX (PaKTOPOB
BHEIITHEH Cpelibl, BIUAIOIMNUX HAa OAHK M €r0 KOHKYPEHTOB B 3a/IaHHBIX
IPaHULIAaX ¥ BHIOPAHHBIX CErMEHTAX;

2) KaxbIid (pakTOp M3 TIEPEUHsI OIEHUBAETCS MO TPEM apaMeTpam:

— BEKTOp BIHUSHUS Ha OaHK U (QUHAHCOBBIA PHIHOK (BO3MOKHOCTD
9TO WJIM yrpo3a);

— cuJa BIUSHMS HAa OaHK U OaHKOBCKHUU cexTop no 10-0amibHoi
IKasnie;

— YpOBEHb OIpeneeHHOCTH (DaKTopa Ha NMEPHOJ MIIAaHUPOBAHUSI.

Bexrop u cuiia BAMSAHUS WHIMBUAYAJbHBI, T.€. TECHO CBS3aHBI CO
cnernudukoil 6aHKa, a YPOBEHb OMPEICICHHOCTH SIMH IS BCero (u-
HaHCOBOTO pbIHKa PecniyOnuku benapycs. Hanpumep, magenue 10xon0s
HacelleHUs NPUBOAUT K YMEHBIICHHUIO CIIPOCA Ha PO3ZHUYHbBIE OAHKOB-
CKMe IpOAyKTHI (yrposa). Ho mpu nmpoBeaeHUN OIEHKH HEOOXOUMO
YYHUTBIBATh, YTO OJMH U TOT K€ (PAKTOP MOXKET BBICTYIIATh BO3MOXKHO-
CTBIO WJIA YT'PO30i;

3) U3 MOATOTOBICHHOTO MEPEUHs (PaKTOPOB HEOOXOANMO BHIOPATH
8—12 kI04eBbIX, BIUSHUE KOTOPBIX HA MPOLEHTHbBIE CTABKH KOMMEp-
yeckoro OaHka HauOoJee CUIIBHO C TOYKU 3PEHUS €T0 BO3MOXKHOCTEH 1
OTPAaHMYEHUN B TOCTH)KEHHUH OCTABJIEHHBIX LIeJIEH;

4) BeIOpaHHBIC (DAaKTOPHI PACIPEACIAIOT HA JIBE TPYIIIEI — OTpee-
JICHHBIE U HEOIIpE/IeJICHHBIE;

5) IUTg HEOTPeAETICHHBIX (PAKTOPOB AKCIIEPTHI COCTABIISIOT ONTHMH-
CTUYHBIi, PEAIMCTUYHBINH U TECCUMUCTUYHBINA MPOrHO3bI HA IEPUO/] TUIa-
HUPOBAHUSA, C YKa3aHUEM BEPOSTHOCTH HACTYILJICHUS KaXKJI0TO UCX0/1a;

6) myteM 00beIMHEHHUS ONIPE/IEICHHBIX (PAKTOPOB M TPOTHO30B pa3-
BUTHS HEOTIPECIICHHBIX (DaKTOPOB COCTABJISIFOTCS CIICHAPUU PAa3BUTHUS
BHEIIHEH cpeiibl Ha NepUOoJl IUIAaHUPOBAHUS;

7) pe3yapTaTOM aHaIH3a CTAHOBUTCS BHIOOP Hambolee BEPOSTHOTO
CLIEHApHs, B COOTBETCTBUH C KOTOPBIM OaHK IUIAHUPYET CBOM MPOLIEHT-
Hble cTaBKU. Eciiu clieHapuu UMEIOT OJMHAKOBYIO BEPOSITHOCTH BO3-
HUKHOBEHUS, TO NIPH MJIAHUPOBAHUH YUUTHIBAIOT 00a BapuanTa [1-3].
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Paccmorpum npumenenne PESTEL-anann3a mpu 000CHOBaHUH TTPO-
IIEHTHBIX CTABOK KOMMEpUYECKoTo O0aHka B Ta0I. 1.

Tabnuya 1

PESTEL-ananu3 npu 000CHOBAHUM NPOLEHTHBIX CTABOK
KOMMep4ecKoro 6anka

Omnpe-
Biu-
dakTop amue | M€TCH- OrnucaHue BIUSIHUS
HOCTh
1 2 3 4

IMonmuriyeckue hakTopsl

[ossimenue nomu BBII, nanpasnen-

B CPOSATHOCTD ITOBBIIICHUS HAJIOTOB

POCCHICKUX BEZIOMCTBEHHBIX CTPYKTYP

HOI1 Ha roraieHue BHelxero foiara Pb | —4 (6] U IPOYNX 00s3aTENBHBIX IUIATEKEH,
0GaHKPOTCTBO OAHKOB
CaHKIMM B OTHOLIEHUU POCCUHCKHUX OrpaHuyeHHs B ONOIHEHUH YCTaBHO-
0aHKOB, IMEIOLIUX JOYEPHUE CTPYK-| 6 H TO KaIuTaa Ui 00eCTICUCHIS BBIIION-
Typs! B Pb HEHHS1 HOPMATHBOB I10 JIOCTATOYHOCTH
HOPMATHBHOT'O KaluTaua
3HAYUTEIbHBIA POCT HHQISLNK H YoKe- Poct craBku peduHaHCHPOBAaHUS
CTOYCHHE ACHEKHO-KPEUTHOH! IOTUTH- IpUBEAET K HOBBIIICHUIO MIPOLEHT-
ku HarmonansHoro 6anka, oBbliieHue | —7 H HBIX CTaBOK Ha KPEJUTHO-ACIO3HT-
CTaBKH pe()HHAHCHPOBAHUS HOM PBIHKE H K CHIDKEHHIO CIIPOCa
Ha 6aHKOBCKHE MPOJYKTEI
V3meHeHne HATOTOBOTO 3aKOHOATENb- IToBblmenne HAaIOTOBOI M cOIU-
CTBa M IPOOIIEMBI B (JOPMUPOBAHUH J10- AJIbHOU HArpy3KH IPHBEIET K POCTY
XOIHOII yacTH OIO/KETa CTPAHBI -5 (6] IPOLEHTHBIX CTABOK 110 aKTUBHBIM
orepanysM AJIsi KOMICHCAIUH JI0-
TIOJIHUTENIBHBIX PACXOJI0B
OrpaHHYeHHE Ha OKCIOPT HPOIYKIIHHI CHIKeHHUe BaJIOTHO! BBIPYUKH, POCT
CEJILCKOTO X035 CTBa U 00pabaThIBalO- YOBITOYHOCTHU MPEANIPUATHI pealb-
IIeif IPOMBIIIIEHHOCTH CO CTOPOHBI | —3 (6] HOTO CEKTOPa PKOHOMHKH, MOBBIIIe-

HHUE KPEAUTHBIX PUCKOB U CTABOK Ha
KPEAUTHBIC IPOAYKTHI

DKOHOMHYECKHE (HaKTOPBI

PocT koHKypeHInH Ha QUHAHCOBOM
PpBIHKE

N3menenue NPOLCHTHBIX CTaBOK, MU~
Tpanus KJIMCHTOB, MOBBIIICHUC pac-

oreparusiM, CIACPKIBaHUE POCTa MPO-
LICHTOB 110 KPeIUTaM

-8 H

XOJI0B Ha IIPOJIBIDKEHNE OAHKOBCKIX

HPOYKTOB
ITayieHne 06bEMOB AEATEIBHOCTH 1 ITO- VXyauieHue KayecTBa KPEIUTHOTO
BBILICHHE YOBITOYHOCTH IPEAIPUSTHIH 6 o noptdenst KOPHOPATHBHBIX KIIMCH-
peabHOro CEKTOpa SKOHOMUKH TOB U TIOBBIIICHUE TPOL[EHTHBIX CTa-

BOK U1 00€CTIeYeHHst IPHOBLITN OaHKa
Hayzop co croponsl HarmonansHoro IToBbIIIeHNE KPETUTHOTO PHCKA M TPE-
OaHka 3a (pOpMHUPOBAHHEM U JMHAMH- 0OOBaHUil MO TOCTATOYHOCTH HOpMa-
KOM IIPOLIEHTHBIX CTABOK 110 aKTUBHBIM | —8 (6] THBHOTO Karyraa
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Ilpooonscenue maba. 1

1 2 3 4
BHenHIe MUTPAIIHOHHBIC TOTOKH, OT- IMagenue cnpoca Ha PO3HUYHBIC
TOK HaceJIeHHUs TPYJOCIIOCOOHOTO BO3- 5 H 0aHKOBCKHE IPOIYKTEI, COKpaIe-
pacra HUE KIIMEHTCKO 0a3bl M IIOBBIILICHUE
IIPOLICHTOB 10 BKJIA/THBIM ONEPALHsIM
IManenue kypca 6enopycckoro pyoss OTTOK BKJIaJIOB B OEIOPYCCKUX Py-
-6 H OJ1s1X, TPOOJIEMBI ¢ THKBHIHOCTBIO
1 M3MEHEHHE MPOLICHTHBIX CTABOK
CHIKEHUE 10XO0JJ0B HaCeICHHs, POCT 4 o Coxpammenne o0beMa GaHKOBCKHX
6e3paboTuIbl MIPOLIEHTHBIX yCIyT
PocT KOCBEHHBIX PAacXoJ0B U Pacxo- 3akpbITHE HEPEHTAOCIBHBIX CTPYK-
JIOB Ha coziepkanue OaHka (Tapugos 3 o TYPHBIX I10/Ipa3/eNIeHHit OaHKa, COKpa-
Ha KOMMYHQJIBHBIE IIIATEXKH, apeH - meHne GHINaIBHON CeTH, IafeHue
Has T1aTa v T. J1.) 0OaHKOBCKHX JIOXOJI0B
IToBblieHne (PUHAHCOBO IPAMOTHOCTH IToBblimenue auBepcudUKauy OaH-
HAaCeJICHHs, TIPUBOJIALIEE K POCTY cripo-|  +7 (0) KOBCKHX IIPOJYKTOB 1 00beMa onepa-
ca Ha OIepaliH C IIEHHBIMU OyMaramu Ui ¢ HEHHBIMU OyMaramu
AKTHBHAsi MapKETHHTOBAsI MOJHUTH- IoBbiienne 00beMa OAHKOBCKHUX OITe-
Ka OaHka +8 O pauuii, MpOLEHTHBIX JI0XOI0B U pe-
CypCHO# 0a3bl
[ToBbllIeHNE NPOLIEHTA OTYUCICHUN OrtBrieyeHne cpeacTs 13 06opora baH-
B (hOHZ 00513aTEIIBHBIX PE3EPBOB Ka, POCT yCHJINii OaHKa 1Mo yaepxka-
-6 O HHIO M COXPAHEHHUIO KITHEHTCKOU 6a3bl
(3a c4eT peryIMpoBaHHs MPOLCHT-
HBIX CTaBOK)
CHMKEHHE CTaBKH peUHAHCUPOBa- ToBbieHHE 00bEMa aKTUBHBIX OaH-
HUS U IPOLICHTHBIX CTABOK +8 (¢} KOBCKHUX OIEPALHMil ¥ pOCT MPOLEHT-
HBIX JIOXOZI0B
COTpyAHNYECTBO C MEXKTYHAPOIXHBIMU CHMKEHHUE TPOLICHTHBIX CTABOK JUIS
(hMHAHCOBBIMH yUPEK ICHUSIMH, IPHBIIC- (hMHAHCHPOBAHMUS U PA3BUTUS IPE/I-
YEHHE KPETUTHBIX PECypCOB Ha BBITOA-|  +5 (¢} nprHIMaTeNbeTBa B Ph, pacimpenne
HBIX YCIIOBHSX KIMEHTCKOW 0a3bl U 00beMa ornepa-
it 6aHKa
IMotepst TUKBHAHOCTH OaHKa IpuBieucHne MeKOAHKOBCKIX KPE/IH-
TOB JUISI TIOA/ICPIKAHYS TMKBHIHOCTH
—4 (¢} 0aHKa, IPUBOJIAIIEE K POCTY CpEeAHEH

[IPOLICHTHOM CTaBKH I10 [PHBJIEYe-
HHIO PECYPCOB

ConpansHele (hakTop:

bl

TToBwimienne JOJIN KIIMECHTOB ICHCH-

Poct CIIpOCa Ha BKIIaAHBIC OTI€paliinu

+5 O
OHHOTO BO3pacTa
IoBpIiienne crpoca Ha HSABIKUMOCTD | 6 o Poct 06beM0B KpeuToBaHHS HHPPa-

CTPYKTYpPHBIX IPOEKTOB

IoBbIIeHNE 1€710BOM aKTUBHOCTH Ha- IoBeleHnEe 00BEMOB OAHKOBCKHX
CEJICHHS U ydyacTHe B MpeanpuHuMa-| +7 H ycIyr
TEJIbCKON JIESITENIbHOCTU
ITponBmkeHne 1 y9acTHe B IPOESKTAX VY4acTue B 061aroTBOPUTENBHBIX
COIMAJILHON HAIPaBIEHHOCTH +5 o IPOeKTax, (JOPMUPOBAHKE ITOJIONKH-

TEIBHOIO UMHU KA OaHka u PpOoCT Ync-
JICHHOCTH KJIMCHTOB
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Oxonuanue mabn. 1

1

2

3

4

[ToBbiieHue POXIACMOCTH HACCTICHUA

+4

O

IToBblIeHNE cHIpoca HA HHAMBHIY-
aJIbHBIC OAHKOBCKHUE YCITyTH

TexHonoruyeckue HaKTopbt

[ToBbIieHNE cnpoca Ha JUCTAaHIIMOH-

Poct 00bema 0aHKOBCKHUX Oneparuii

HOe OaHKOBCKOE 00CIIy)KUBaHUE +5 (6] BHE 0(hHCca, CHIDKCHIE PACXOIOB OaHKa
1 Pa3BUTHE HOBBIX IIPOJYKTOB

Vcnonb30BanHue CONMATBHBIX CETEH UL IToBbImeHne o0beMa M KadecTBa

HPOJIBIYKCHNUSI GAHKOBCKUX IPOIYKTOB +7 o OAaHKOBCKHX YCIYT IOCPEICTBOM
JIByXCTOPOHHEH CBSI3U Yepe3 HHTEp-
HET-PeCypCBhI

Passutue blockchain B GaHKOBCKOU O6neryeHne U yCKOPEHHE T0JIb30-

cucreme BaHHs OAHKOBCKUMH yCIIyraMH, Mo-
BBHINICHHE 3aMHTEPECOBAHHOCTH

+3 0 P

KJIMEHTOB B NPHOOPETCHNH OAHKOB-
CKHUX YCIIyT, YBEIUYCHHE TPHOBLIH
OaHka

Dkonoruyeckue HaKTopbl

VYyactue 6aHKa B 9KOJTOIMYECKHX MPO-
eKTax

+4

O

VYuactue 6aHKa B HOMyJISpU3ALHU
1 Pa3BUTHUU «3EJEHOI» YKOHOMUKH

II

paBOBBIE (PAKTOPBI

N3menenne TIPaBOBOI'0 3aKOHOAATEJIb-

Poct npaBoBoOro pucka, moreps sie-

CTBa -4 (0] JI0BO# peryTanuu 0aHka U o0bema
0aHKOBCKHUX OIeparuii

VYyacTne 6aHKa B CyZleOHBIX ITporieccax 3 o ITorepst menoBoro UMHIKa OaHKa,

(MCKH, IPEBSIBICHHBIC OaHKY) - OTTOK KJIMEHTOB

Vuactue GaHka B CyAeOHBIX IPOLEC- 3 o Bo3Bpar JCHEKHBIX CPE/ICTB, BBIIAH-

cax (MCKH, MpeIbsIBICHHbIC OAHKOM)

HbIX B popme kpeaura

Ha ocHoBe Ta0:1. 1 onpeseneHbl BakHbIC (PaKTOPHI BHEIIHEH CPEJIbl,
OKa3bIBAIONIKE BIUSHNE HA POIICHTHBIE CTaBKK OaHKa (Tabdi. 2).

Tabruya 2

KuioueBnblie ¢pakTopbl BIUSIHUS BHENIHEH cpeabl
HA NPOLEHTHbIE CTABKU KOMMePYecKoro 6anka

OrnpeneneHubie HaKTopb OrneHka Heomnpenesnennsie GpakTopsl OneHka

1 2 3 4

Hazzop co cropons! Harmonansaoro 3HAYNTEIBHBIA POCT HHOISANUT U

OaHka 3a pOpMUPOBAHUEM U JTUHAMH- 8 YIKECTOUCHHE JICHEIKHO-KPETUTHOU 7

KOH IMPOIEHTHBIX CTABOK IO aKTHB- nonuTyky HaronansHoro 6anka, 1mo-

HBIM OIIePALHIM BBIIIICHHE CTABKH PeYIHAHCHPOBAHIIS

[ToBblmieHne (PUHAHCOBOM TPaMOT-

HOCTH HACeJICHHUs, IPUBOJIIIEE K +7 Poct koHKypeHIU Ha (PUHAHCOBOM -3

HOBBINICHUIO CIIPOCA HA ONEPAIUU PBIHKE

C [IEHHBIMH OymMaramu
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Oxonuanue mabn. 2

1 2 3 4
AKTHBHAas MapKETUHIOBast TOJIUTU- 48 TToBbIICcHHE 1€TOBON AKTUBHOCTH 47
Ka OaHka HaceJIeHHs
CHWKeHHE CTaBKU peyuHaHCHPOBa- 48 B B
HUSI ¥ TIPOLICHTHBIX CTaBOK
Hcnonp30BaHne COMMAIBHBIX CE-
TeH JUISl IPOJIBHIKCHNUsI OAHKOBCKHUX +7 — —
MIPOJYKTOB

s HeonpeneneHHBIX (HaKTOPOB C(HOPMYITHPOBAHBI BAPHAHTHI pa3-
BUTHS IPU ONTUMHUCTUYHOM, IIECCUMUCTUYHOM M PEAIMCTUYHOM IIPO-

rao3ax (tabm. 3).

Tabnuya 3

Bo3Mo:kHbIE BapHAHTBI Pa3BUTUA HEOMPEACICHHBIX (l)aKTOpOB

Heonpenenennbie
(haxTopbI

OrneHka

Bapuantst

ONTUMHUCTHUYHBIN

peanucTUYHbIN

MEeCCUMHUCTHYHBIN

3HauUTENbHBIH POCT
UHOISAIAT U Y)KECTO-
YEHHE JICHEKHO-Kpe-
JUTHOH NOJIUTHKU
HanwmonansHoro 6aH-
Ka, TIOBBIIIICHNE CTaB-
KU pe(pMHAHCHPOBAHHS

[Magenue wHIA-
UK, CMATYECHHE
JIEHEKHO-KPEIUT-
Ho# monutuku HB,
CHIDKCHHE CTaBKU
peduHaHCcHpOBa-
HUS (BEPOSTHOCTh
40 %)

CoxpaHeHHUE HH-
basuuu, aeHex-
HO-KpPEeIUTHOM
MOJUTHKH M CTaB-
KM pehUHAHCUPO-
BaHHsI Ha TIPEKHEM
ypoBHE (BeposT-
HOCTb 35 %)

Poct mHpnsanum,
yKECTOUCHHE Jie-
HEXHO-KPEINT-
HOW TONHUTUKU H
TIOBBIIIICHNE CTABKI
peduHaHCHpOBa-
HUS (BEPOSITHOCTh
25 %)

Poct xonkypeniun Ha
(hMHAHCOBOM PBIHKE

VYxon ¢ ¢unan-
COBOTO pBIHKA
OJTHOTO-ZIBYX KOH-
KypEHTOB (BEpOsT-
HOCTb 45 %)

ITossBIEeHME OIHO-
TO-/IByX KOHKYpEH-
TOB Ha (PUHAHCOBOM
pbIHKE (BEpOsIT-
Hoctb 40 %)

3Ha4YUTENBHOE YCH-
JICHHE KOHKYpPEH-
LUK (BEPOSTHOCTh
15 %)

IToBpimeHNE JCI0-
BOM aKTHMBHOCTH Ha-
CCIICHUA

+7

3HaYHUTEIBHOE YBE-
JINYCHHE JICTIOBON
AKTUBHOCTU Ha-
ceneHus (BEposT-
Hoctb 30 %)

ITocTenennoe mo-
BBILLICHHUE JIJIOBOM
aKTHBHOCTH Hace-
nenust (50 %)

VYMeHbIIEHHE [€-
JIOBOM aKTHBHOCTH
HaceJIeHus (BeposT-
HOoCTh 20 %)

Ha ocHoBe Ta0mn. 3 omnpeneneH BEpOsSTHBIN BapHAHT Pa3BUTHS BHEIII-
HEW cpelibl, KOTOPBI MOXKET CYIIECTBEHHO MOBIUATH Ha (POPMUPOBA-
HUE MPOICHTHOW TMOJUTHUKN OaHKa — MMaJIecHue HHQIIAIUHA, CMSITYCHUE
JICHe)KHO-KpeAUTHOW noauTuku HarmonansHoro 6anka Pb u cHmkenune
CTaBKU pe(pUHAHCUPOBAHUS, YTO MPUBEJET K CHUIKEHUIO CTABOK I10 aK-
THUBHBIM U MTaCCUBHBIM OIlepalusiM OaHKa, pOCTY CIpoca Ha aKTUBHBIC
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ornepanun 0aHKa U CHWIKECHHUIO CIIpOca Ha maccuBHbIe. [loaToMy [utst
3¢ (HEKTUBHON MPOIEHTHOHN MOTUTHKH 0aHKY HEOOXOIUMO TPUIIOKHUTH
YCHIIHS TSI COXpaHEeHHsT 00beMa NacCUBHBIX onieparuid. OTHOBpEeMEHHO
C 9THM BO3MOXKEH yXOJ KOHKYPEHTa ¢ (PUHAHCOBOTO PHIHKA, YTO IIPHBJIIC-
YeT JOMOJHUTEIbHBIX KIIUCHTOB U MOBBICUT 00beM OaHKOBCKHX OIEpa-
1uit. Ho [u1st 3TOT0 6aHK T0JKEH MPOBOIUTH AKTHBHYIO MAPKETHHTOBYIO
noMuTUKY. [LtaHupyeMoe MIaBHOE MTOBBIIIICHUE IEI0OBOI aKTHBHOCTH Ha-
CeJICHUS], Ha HaIl B3TIIS, TTO3BOJINT N30€KaTh PE3KUX CKAYKOB B 00BeE-
MaX MPEeJOCTaBISIEMBIX YCIYT.

CnHcoK JUTepaTyphl

1. Kamau P. Harpana 3a 6nectsiyro peanusaruio crparerun / P. Kamman, [I. Hop-
TOH. — M.: Onumn-busnec, 2012. — 344 c.

2. Dspanc B. KitoueBbie cTpaTrerndeckne HHCTPYMEHTHIL. 88 HHCTPYMEHTOB, KOTO-
pBIe TOJDKEH 3HATh Kbl MeHekep / B. OBanc. — M.: bunom, 2015. —456 c.

3. IlnyuesckasaD.B. [Ipumenenue swot-aHanu3a Ipu UCCIEJOBAHUM PbIHKA He-
nemwkumoctr / O. B. Ilmydesckas, A. A. Konnparsesa// Poceniickoe npeamnpu-
HuMmatenberBo. — 2011, — 12 (2). — C. 131-136.

YIK 338.92

COBEPIIEHCTBOBAHUE ®UCKAJBHOMN NOJUTHUKU:
3APYBEJKHBIH OIIBIT JIJISI POCCUM

A. A. Ilewenkuna, cmyoenmka
Hayunwiii pyxosooumens T. B. ['ypyusn, kano. 9K0H. HAYK, 00YeHm
Cubupcxuti uncmumym ynpaenenus — gpuiuanr PAHXul C,
2. Hosocubupcx, Poccus

Crarbs HocBsIeHa aHanu3y ¢uckanbHol nonutuky PO 2018 1. B cpaBHEHHH ¢ TPOBOAUMOIL
(HCKaIBHOM TOIMTHKOMN 3apyOeIKHBIX CTPaH. PaccMarpuBaioTCs IpoOIEMBI, Iy TH H METO/IBI pe-
LIeHUs pooseM GUCKaIbHOM moauTHK PO.

KuroueBble ciioBa: (uckanbHas (OIOKETHO-HAJIOTOBast) MOJINTHKA, HAJIOTH, OIOIDKET, pac-
XOJIbI OIO/KETA.

B crarbe paccMaTpuBaroTCs OCHOBHBIEC HarpaBiieHUs GUCKaIbHOM I10-
mutuky CIHIA, a Takke IMyTH COBEPIICHCTBOBAHUS (DHCKAIBHON ITOJIH-

Tuku PD. PasnuyHbie peKOMEHIAIMK COBEPIICHCTBOBAHUS (DUCKATBHON
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nonutuku paHee npegiaranuck @. C. Pacreraesoii, T. 10. PeimanoBoii,
A.P.[llakupossMm [3, 4, 6]. JlanHOE HccIe10BaHNE OTIIMYAETCS TEM, YTO
MOCTPOCHO Ha CPABHUTEIBHON XapaKTEePUCTHKE (PHCKAITBHOM OTUTHKU
CIIA u P® Ha ocHOBE CTaTUCTUYECKUX JAHHBIX.

3agaueid 1000ro rocyaapcTBa ABISETCS NOCTHKEHUE CTa0MIbHOM
OKOHOMUKH, OJId 4ETO HpaBI/ITCHLCTBO I/ICHOHLSYCT pa3m/IquIe METOBbI.
OnvH U3 METOJIOB — IPOBeIcHHE (PUCKATBHOM MOJIMTUKH TTOCPEICTBOM
W3MCHCHHMSI BEJTMYMHBI JIOXOJ0B, B OCHOBHOM HAJIOTOB, U (WJIM) pacxo-
JIOB TOCYJIaPCTBEHHOTO OFO/IKETA.

Ponb ¢uckanbHONM MOIUTHUKY B TOCYIapCTBEHHOM PETyJIMPOBAHUU
9KOHOMUKH JI0CTaTOYHO aKTyajbHa, T. K. 3aTparuBaeT BCe Tallbl U IPO-
1IECChI CTAHOBJICHUSI HAITMOHAIBHOM SKOHOMHUKH.

locynapcTBo mpuMeHsIeT PUCKATBHYIO MOIUTHUKY C IEJTbI0 H3MEHEHUS
peanbHOro 00beMa MPOU3BOJICTBA, YBEIIMUCHHUS 3aHATOCTH HACCIICHUS,
KOHTPOJIS HaJl YPOBHEM MHMISAIUU U YCKOPSCHUEM TEMIIOB 3KOHOMHUYE-
ckoro pocta. OCHOBBIBAsICh Ha OIBITE 3apyOEIKHBIX CTPAH, MOKHO CME-
JI0 yTBEPKJAaTh, UTO CYIIECTBYET 3aBUCUMOCTb MEXKAY MPOBEICHUEM
HAJIOTOBBIX HOBAIlMi HEMOCPEACTBEHHO B CUCTEME HAJIOTOOOIOKEHHSI.

HaubGonee a¢pdekTHBHO OIOIKETHO-HAIOTOBAs MOJIUTHKA TIPOBOJIUT-
cs B 3apyOeXKHBIX CTpaHax, T. K. JUIT HUX XapaKTEPHO IMOCTOSHHOE CO-
BEPIICHCTBOBAHUE HAJIOTOBOW 3aKOHOJIATEIILHOM 0a3hl.

Tak, cunbHbIMU cTOpoHamMu 3koHOMUKH CIIIA siBnsiroTcs peanu3a-
L[Msl HAJIOTOBBIX peopM, CTUMYIUPOBAHUE PA3BUTUS CPEIHET0 OU3HE-
ca, 6opnba ¢ Oe3paboTuiied, cHIKeHHEe ypoBHs WHpmsAuuu [4, c. 99].
Opnnaxo ¢uckanpHas nonutrka CIIA HeugeanbHa.

K npobGiieMam OrOIKETHO-HAIOTOBOU MOJUTHKH OTHOCSIT OOJBIITHE
HaJIOTOBBIC CTaBKH, YTO MPUBOJNUT K HAJIOTOBOM HArpy3Ke HaJOroria-
TEJIBIINKOB, CJIE0BATEIHHO, K HEYIIJIATEe HAJIOTOB U CKPBITHIO PEaIbHOTO
JIOXOJIa OT MPABHUTENIBCTBA. TakKe OOIBIIMHCTBO HAJIOTOILIATEIIBIIUKOB
CTAJKUBAIOTCSA C MPOOIEMOH 3aMOHeHUS IeKIIapaluu, KOTopast He00X0-
auMa st yrnatel HasnoroB. [ocynapersennsbiit qonr CIIA 3a mocnen-
Hue 3 roga yBenuuuics 10 21 TpiH.

Pacxoner Oromxetron yactu CLIA B 2018 1. yBenuuminuchk Ha 7 %,
MIpU yBEJIUYCHUU J0X010B Bcero Ha 1 %. Pacxonbl Ha obecnieueHue co-
uuaibHou cepsl —Ha 13 %, Ha 060poHy — 6 %, Ha YUCThIE MPOLIEHTHI
0 TOCYyAapCTBEHHOMY Aonry — 19 %, Ha obecrieueHre MUHUCTEPCTBA
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BHYTpEHHEH Oe3omacHoCcTH —48 %. YBennueHue pacxoqHoi yacT 0101-
’KeTa B OCHOBHOM CBSI3aHO C OKa3aHHEM ITOMOIIH IPH CTUXUHHBIX Oel-
CTBUSX.

Hoxonel 6romkera CIIA ysennuunuce 6narogaps pocty HIADJI u Ha-
JIOTOB Ha COLIMANIbHOE cTpaxoBaHue —4 %, a Takke CyMmMMe, yaep>KuBa-
eMoi u3 3apmiarel paboTHUKOB, — 1 %.

Jus pemenns npo6aem npaBuTeascTBo CLIA roToBUT MacmradHyio
HaJOTOBYIO pedopmy. [lmanupyercs CHU3UTH CTaBKy KOPIOPATHBHOTO
Hajora npuMepHo ¢ 40 10 15 %, 9TOOBI yBEIMUUTH JOXObI B OFOIKET
U 0370POBHUTH SKOHOMHUKY CTPAHBI.

Jo pedopmbl B cpeaHem pasmep nogoxogHoro Hanora B CLIA co-
ctasisit 33—-35 %. Teneps npenyaraeTcs CHU3UTh MAKCUMAJIbHYIO Ha-
JIOTOBYIO CTaBKy 110 33 %.

[Ipennoxenbl KOPPEKTUPOBKU U MUHUMAIbHBIX cyMM. [Tnanupyercs
He obmarats HJI®DJI nui ¢ goxomom MeHee 29 ThIC. O, a 10 54 ThIC.
JIOJUI. YCTAHOBUTbH CTaBKY B 12 %.

HeonHo3HauHbIM OcTaeTcs BBEICHHUE OOJBIIHX MOILJIUH Ha BBO3 MPO-
W3BEJICHHBIX 32 TPAHUIICH TOBApOB, B pe3yibTaTe MpeArnoiaracTcs co3aa-
HUE HOBBIX PabOUMX MECT, T. €. JJaHHas Mepa HeoOXoaumMa Jijisi 60pbhObI
¢ O6e3paboruien.

[IpumeuarenbHo, 4To rckaibHas nonuTHka [IpaBuTenscTBa PO
HMeEeT NMPaKTUYECKU aHaJoTHuHble npoliembl. HecMoTps Ha TO 4TO
HaJIOTOBBIE CTaBKM HAMHOTO HUXke, yeM B CILIA, HamoromnaTenbuku
MBITAFOTCS HE3aKOHHBIMHM METOJaMH YUTH OT YIUIaThl HANoroB. Takke
YMEHBIIAIOTCS HAJIOTOBBIE JBIOTHI JUIsl HAJIOTOTUIATEIITUKOB, BCIICT-
CTBHE 3TOTO OFOKeThl PD HecyT orpoMHBIE TIOTEPH JIOXOI0B.

AxTtyanbHOU TipoOiemoit s Poccum octaeTcs BRICOKUN yPOBEHD
0e3paboTullel U HU3KkKe nmokazarend BBIL. Jledumut oromkera PO Ha
2018 r. coctaBun 1,27 TpaH pyo., unu 1,37 % BBII. Taxxke oxunaercs
pOCT BHyTpeHHero joira Ha Hayayio 2019 r. Ha yposHe 2,375 TpiH pyoO.
[4, c. 100].

Pacxonpt OromxetHOM yacTi PO B 2018 1. B OCHOBHOM HaIpaBIieHBI HA
obecrieyeHrne COnnaNbHOMN cheprl, 000POHBI U MOAICPKKH HANOHAIH-
Ho¥ SKoHOMUKH. Tak, Ha colManbHyI0 chepy IIAaHUPYIOTCS 3aTPaThl B
36,4 %, Ha 060poHy — 29 % 1 Ha HALIMOHATBHYIO SKOHOMUKY — 14,7 %
OT 00IIUX PacXo/I0B.
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[Ipu 3TOM HOTONHUTEILHBIMU UCTOYHUKAMU (PUHAHCUPOBAHUS
OropKeTa JOJDKHBI CTAaTh BHEIIHHE 3aMBI Uepe3 BEITYCK CYBEPEHHBIX
eBpOoOOH/I0B B 00beMe $ 7 MITp/] eKeroHO 1 cpoKoM 1o 30 sieT, 1uBu-
JI€H/IbI OT TOCYIapCTBEHHBIX KoMNaHuil B pasmepe 379,8 mipx pyo., ot
MPUBATU3AIMH FOCYJaPCTBEHHBIX aKTUBOB OKujaeTcs 36,63 mupa pyo.

Jns pemenus npoonem [IpaButensctBy PO HE0OX0NUMO CHU3UTH
HAJIOTOBYIO HArpy3Ky, T. €. COKPATUTh CTABKH I10 OTIPE/ICIICHHBIM BUIaM
Hajoros. Hampumep, CHU3UTh CTPaxoBble OTUUCIEHUS, YTO IO3BOJIUT
paboTomaTEIN0 TOBLICUTE 3apa0OTHYIO TUIATY COTPYAHHUKAM, a 3HAYHT,
YBEJIMYATCS J0XOJbl HACEIEHUSI.

B Poccumn neiictByet miockas cucrema H/[®JI, T. e. cTaBka Hajo-
ra HE 3aBHCHT OT pa3MepoB 3apabOTHOMN MJIaThl HAJOTOILIATEIbINNKA.
B Oosb1IMHCTBE pa3BUTHIX CTPaH JACHCTBYET MPOrPECCHBHAS ITKaJa
HA®JI, 6iraronapst ueMy MOCTYIUICHUS B TOCYJapCTBEHHBIH OIOIKET
yBennuuBaTcs. B PO HeoOxoquMo nepeiiTi Ha TPOrpecCUBHYIO IIKa-
ny HJ®JI, uto momoxeT 00pOThCS ¢ OEAHOCTHIO, YBEIIUYUT MOCTYILIE-
HUS B IEHCUOHHOHN (DOH]I U 0310POBUT HIKOHOMHKY CTPaHbI.

HaioroBsie JbroThHI peHA3HAYCHBI IS CTUMYJIHPOBAHUS Pa3BH-
THSI MaJIOTO M CPeJHero Ou3Heca, MOAJNEPKKHU COIUAIIbHO YSA3BUMbBIX
cioeB ofrmecTBa. J|pyrumMu cioBaMu, HaJOTOBBIE JIBTOTHI MIPEIHA3HA-
YEeHBI JJI CHI)KEHUs HAJIOrOBOM Harpy3Ku OIOJKETHBIX OpraHu3aluii,
MOJJCPHKKY coLManbHOM chepsl u rpaxaad [1, c. 42]. OnqHako oHU He
BBITIOJIHSIOT TJIaBHOW 3314 — CTUMYJIUPOBAHUE SKOHOMUYECKUX TIPO-
rieccoB. Takyke HaJIOTOBBIE JIBIOTHI HE HOCAT aJpECHOTO XapaKTepa, 4To
00yCIOBJIMBAaET HU3KYIO cOlMabHYI0 A dekTuBHOCTH [ 1, ¢. 46].

Js 5pPeKTHBHOTO MCIIONB30BaAHNS HAJIOTOBBIX JBTOT IIpaBuTes-
ctBy PO HeoOXommmo aHATM3UPOBATh YCTAHOBICHHBIC JIBIOTHI IO
HAC, HADJL, 3emenbHOoMy Hasory. Taxxke JIbIOThI AOJDKHBI UMETh 1ie-
JIeBOM XapakTep W ObITh OTPAaHUYEHHBIMH 10 CPOKAM MCTIOIb30BaHUS
[1, c. 47].

[IpaBuTenscTBy PO crnenyeT Ha MOCTOSITHHOM OCHOBE OLIEHUBATH
MIOJIE3HOCTh HAJOTOBEIX JIBTOT JIJIsT 00IIecTBa M OM3HEeca, IPOBOIUTH
CHUCTEMAaTHU3aLMI0 U UHBEHTAPU3ALUIO IIPEI0CTaBICHHBIX HAJIOIOIJIa-
TENbLIMKY HAJIOrOBBIX npeumyuiects [1, c. 48]. Tonbko npu gaHHBIX
YCIIOBUAX HAJIOTOBBIE JBIOTHI CTAHYT 3(P(HEKTUBHBIM HHCTPYMEHTOM
SKOHOMMYECKOH nmonuTuku Poccun.
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Takum oOpazom, mpHOpUTETHOM 3anaueii [IpaButenbcTBa PO sBis-
eTCs COBEPIICHCTBOBAHNE HAJOTOBOM CHCTEMBI, KOTOpasi 0Oecmedn-
BaeT PKOHOMUIECKYIO d(h(hEeKTUBHOCTH KaK B CPEIHECPOUIHOM, TaK U B
JIOJITOCPOYHOM IEPHUOIAX.
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VIK 368.911

OCOBEHHOCTU MUCCEJIMHT'A B COEPE
HUHBECTUIIMOHHOI'O CTPAXOBAHUA )KU3HU

K. B. ITvtore, cmyoenm
Hayunwiii pykosooumens T. A. Bacunenko, cm. npenooasamens
Cubupckuii ynusepcumem nompedumensckoil Koonepayui,
2. Hosocubupck, Poccus

B crarbe paccMOTpeHB! 0COOCHHOCTH MUCCEIHNHTA B Chepe HHBECTHIIMOHHOTO CTPaXOBaHUSI
skn3HH. O003HAUCHBI OCHOBHBIC CIIOCOOBI MPOTHBOACIHCTBHS HEKOPPEKTHBIM MPOJIaKaM CTpa-
XOBBIX IIPOJLYKTOB.

KiroueBble €10Ba: MUCCEIMHT, HHBECTHIIMOHHOE CTPAXOBAHHE JKU3HHU, IIOCPESIHUUESCKHE
MPOAXH CTPAXOBBIX MPOIYKTOB.
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B nanHo#i cTaThe 0003HAYECHBI KITIOYEBBIE 0COOCHHOCTH MUCCEIHHTa
B cpepe MHBECTUITMOHHOTO cTpaxoBanus xxu3au (MCX), mpensrcrByro-
1€ pa3BUTHIO JaHHOI'O CTPaxoBOro npoaykra. [Ipeacrasiensl cnoco-
OBl IPOTUBOACUCTBISI HEKOPPEKTHBIM IIPOJIasKaM CTPAXOBBIX MPOIYKTOB
Y TIEPCIIeKTHBA PETYIUPOBAHUS TaHHOW 00MacTH. Pa3inuyuHbie acmeKTsl
HEKOPPEKTHBIX MPOAAXK CTPAXOBBIX MPOAYKTOB PACCMaTPUBAINCEH B Pa-
6otax E. A. Kysuenosoii, E. lO. Bacunbesoit, O. H. Cycnskosoii [4, 5, 8],
HO 0Oe3 oTpaxkenus cnerudukun MCK.

bankoBckue opraHu3anuy aKTUBHO 3aHUMAIOTCS MPOAakaMH cTpa-
XOBBIX IPOAYKTOB, T. K. JaHHAs IESITeJbHOCTh CIOCOOCTBYET IOJIy4e-
HUIO JJONONHUTeNbHOM mpuobuH. Coopsl no MCXK 3a nepBoe nonyroaue
2018 1. cocraBmim 136 mnpa py6., uto Ha 35 % (Ha 48 mupn pyo.)
6onpire anamorngHoro nokaszarens 2017 1. B exom o6vem cO0poB 1o
cTpaxoBaHHIO ku3HHU 32 2018 . oxkugaercs Ha ypoBHe 450 Mipa pyO.
He nocnenHioo posib pu ITOM UTPAET MUCCEJIMHI, B IEPBYIO OUepeIb —
CO CTOpPOHBI OaHKOB, uepe3 KoTopbie npogaercs 10 90 % npoayKToB
1o cTpaxoBaHUIO kU3HHU [1]. OgHako yacTo 0AaHKOBCKHE COTPYIHHUKHU
3apabaThIBAIOT HA CTPAXOBKAX HEKOPPEKTHO, YTO OOBSACHSETCA JKela-
HUEM TIOJTYYNTh BBEICOKOE BO3HATPAXKIACHUE 3a MPOJAXKY CTPAXOBOTO
MPOAYKTA, IUIOXUM 3HAHHEM MPOIYKTa FIJIN HEOOXOJUMOCTHIO BBITIOIN-
HEHUS I1aHa mpojax [3].

Curyauus, B KOTOPOi KIIMEHTY HAMEPEHHO MPOAAIOT HEHYKHYIO eMy
YCIIyTy WU YCIIyTY, HE YAOBIETBOPSIOUIYIO €ro MOTPeOHOCTH, Ha3bIBa-
©TCSI MUCCEJIHHI.

HexoppekTHble MpogaXku CTaau OCHOBHOM MPOOIeMON pBIHKA CTpa-
xoBaHus Ku3HK B 2017-2018 1. [5, ¢. 142]. Muccenunr B cepe MCK
MPEACTABIAECT ONACHOCTD ISl 3TOI'0 Pa3BUBAIOLIEIOCS HANPABICHUS
CTPaxoBOU J1E€ATEIbHOCTH. DKCIEPTHI MPEANONATraloT MacCOBOE Pa3o-
yapoBaHue KeHToB B MCIK kak TakOBOM HMEHHO M3-3a TOTO, YTO €ro
BBIJAIOT 3a IPUHIUIINAIBHO APYTOM NPOLYKT [6].

Crout ormeTutsb, uTo MCXK coueTaeT cTpaxoBaHUE KU3HU KIUEHTA
" (MHAHCOBBIN aKTHB, KOTOPHIN ITO3BOJSET MONYIUTH JOTIOTHUTEIh-
HBI 10X0/ IOCPEACTBOM HHBECTUPOBAHUS YACTH CTPAXOBbIX IJIATEKEH
B pa3jMyYHble (UHAHCOBBIE HHCTPYMEHTBHI, MIpeAJiaraeMble CTPaXxOBOM
KOMITaHWel (HampumMep, AparoleHHble MeTallbl, OOJUTallui pa3BH-
TBIX TOCY/IAPCTB, aKIIUU HAJICKHBIX KOMITAHUN U3 PA3JIMYHBIX CEKTOPOB
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SKOHOMUKH U T.J.). [IpobreMa BO3HHMKAET, KOT/Ia KIIMCHT HYXIaeTCs
B JIpyroM (PMHAHCOBOM MpoayKTe. M3-3a HeOpEe)KHOTO OTHOIICHHUS OaH-
Ka K MOJJOOHBIM KOMHUCCHOHHBIM MPOAYKTAM THICSYN MOTPEOUTEICH
0aHKOBCKHUX YCIyT, TIPUIIEIINE OTKPBHITh BKJIaJ, OKa3bIBAIOTCS CTpa-
XOBaTeJsIMHU, HE Kellasg 3TOro, a 3a4acTylo U He 3Has 00 3Tom. Cutya-
Ul yCyTyOsieTCsl TeM, YTO KIUEHTHI pa3MellaloT JCHEeKHbIE CPEeICTBa
B 0aHKE ¢ YBEPEHHOCTHIO, YTO CMOTYT CHSITh X IIPH MEPBOM HE0OXO0 -
MocTH. Kak mpaBuito, mpu JJ0CPOYHOM PacTOPIKEHUH JOTOBOPA IO BKJIa-
Jly KIIMEHTBI TOTOBBI HE MOJIYYaTh MPOICHTHI, HO HE TOTOBBI MOJIyYaTh
pa3MernieHHbIe paHee JCHEKHbIE CPEACTBA He B IOJTHOM o0beme. Korna
BBISICHSIETCS, YTO KJIIMEHT HE MOXKET MOJy4YUTh 0OpaTHO CBOU CPEICTBa
MOJTHOCTBIO JI0 3aBEPIIEHUS CPOKA JICHCTBUS JIOTOBOPA HIIK UTO €My He-
00XOJTMMO BHOCHUTh JICHBI'H PEryJIsSipHO (0OOBIYHO pa3 B TOl), TO OH 00pa-
aeTCsi BO BCEBO3MOXKHBIC MHCTAHITUH, YTPOKAET, BHUMATEIILHO YU TACT
MOJITMCAHHBIA TOTOBOP, HO ATO HE 3alIMIIACT OT HEU30C)KHBIX MOTEPb.

Brraenum ocodbeHHocTH MuccenuHra B cepe MCK.

1. Jorosop NCXK — 3T0 HE nemo3uT, a caM MPOAYKT HE UMEET OTHO-
HICHHsI K OaHKY, KOTOPBIH BBICTYIIAeT B Ka4eCTBE TOPTOBOIO MOCPETHU-
ka. Cimykanue 0aHKa MOTYT HE MPEAYIPEXKIaTh 00 3TOM KIMCHTA HITU
HaMEpEeHHO BBOAMTH €ro B 3a0iykaeHne, o0eriast BBICOKUN JOXO/I.

2. COXpaHHOCTh MHBECTUPOBAHHBIX CPEJCTB HE TapaHTUPYETCs OaH-
KOM-TIPOJIABIIOM WJIM TOCYIapCTBEHHOM CHCTEMON CTPaXOBaHUS BKIJIAJIOB.
TocynapcTBo B citydae GaHKpOTCTBa OaHKa WITH OT3bIBA Y HETO JIUIIEH3UH
rapaHTUpyeT ObICTPBIM BO3BPAT KIUEHTaM — (PU3NYECCKUM JIMIIAM U UH-
JIUBUTyalIbHBIM MPEANPUHUMATEIISIM — CYMMBI BKJaaa 10 1,4 MiH pyoO.
B ciyyae 6aHKpOTCTBa (MIIM JIMIICHUS JIMIICH3UH) CTPAXOBIIMKA B3bI-
CKHBAaTh JICHBI'M HEOOXOJMMO B CYIeOHOM TOpPsAKe, COOIIoas 00IyTo
OUEPETHOCTh KPEJAUTOPOB, YTO 3HAYUTEIHLHO YMEHBIIAET BEPOITHOCTh
BO3BpaTa CPEJICTB B MOJIHOM 00beMe. IHbIMU CITOBaMU, COXPAaHHOCTh BHE-
CEHHBIX CPE/ICTB 3aBUCHUT OT yCTOMUYHNBOCTH CTPAXOBIIHKA, €TI0 yCIEITHO-
CTH Ha PBIHKE, & TAKXKE YSCTHOCTH €TO BJIAJIENBIIEB U TOMI-MEHE[PKMCHTA.

3. UICXK —»5T0 1onrocpodHbIii pHHAHCOBBIN IPOIYKT, CHICIU(pUKA KOTO-
POTO B OTCYTCTBUH KPATKOCPOYHBIX JOTOBOPOB (HAIPHUMEP, TOAOBBIX WIIH
MOJIYTO/IOBBIX ). DTa 0COOEHHOCTH 00YCIOBIICHA 0A30BBIMU MTPUHIIUIIAMH
JaHHoro OusHeca. CTpaxoBaHUe KU3HU HE JOJDKHO OCYILIECTBIATHCA Ha
JIEHBI'Y, OTJIOKEHHBIE HA HETIPEIBUACHHBIC 00CTOSTENBCTBA, T. K. TIOJTHBIH
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BO3BPAT NHBECTHPOBAHHOTO BO3MOKCH TOJIBKO MOCIIC OKOHUAHHS CPOKA
JIEHCTBUSI CTPAXOBOTO JIOTOBOPA, T. €. KAK MUHUMYM 4epe3 3 rofa.

4. Ilpu ocyliecTBIEHUH TOCPOUYHOTO pacTopkeHus nporosopa MCXK
KJIMEHT TMOIy4aeT He U3HAYaIbHYI0 BIOXKEHHYIO CYMMY, a BBIKYIIHYIO,
KOTOpast O YCIOBUSM J0TOBOpa OyAeT MeHbIlIe n3HauanbHoil. [1o Mepe
YBEJIMUYEHUs CPOKa AeicTBUs JoroBopa BeikynHas cymma 1o MCXK yse-
JMYUBAETCA: HalpUMED, B NepBbId roj oHa cocrasister 50 %, Bo BTO-
poit — 60 %, B Tpetnit — 87 % u T. A. TabMUITy ¢ BEIKYITHBIMH CyMMaMH
B 00s13aT€JIbHOM NOPSIKE BKIIIOYAIOT B 10roBop. CTOUT OTMETHUTD, UTO
B IPOAYKTAX, CBA3AHHBIX C HAKOIUTEIbHBIM CTPAXOBAHUEM KU3HU, Pa3-
Mep BBIKYITHOI CYyMMBI B IEPBBIC TO/IbI, KAK IIPABUIJIO, HAMHOTO MEHBbIIIE
50 %, uTo cBs3aHO cO crenn UKo HopMUPOBAHUS CTPAXOBBIX PE3EPBOB.

5. IInarex no gorosopy MCXK MoxkeT HOCUTh HE Pa30BBIH, a Nepu-
onuueckuil xapakrep. IloaTromy mmpu npomycke odepeaHoro miarexa K
KJIMEHTY MOT'YT IPUMEHSATH COOTBETCTBYIOINE CAHKIIMH, YTO BBI3bIBAET
IpoOIeMbl ¢ BO3BPATOM PaHEE HHBECTUPOBAHHBIX JECHEXKHBIX CPEACTB.

6. HacTb cpeCTB UACT HE HA NHBECTUPOBAHUE, 4 HA CTPAXOBOE TO-
KpbITHE. Hamuane cTpaxoBKU — 3TO JIOTOJIHUTEIBHOE PEUMYILECTBO,
HO HY>KHO IOHUMATh, YTO 9aCTh CPEJICTB HA CTPAXOBYIO MPEMHIO H3bI-
MaeTcs U3 Tena nHBecTHnnd. Ciryxarmue 6aHka 9acTo He yTOUHSIOT, YTO
OoJbIIast 9acTh CPEJICTB UAET B KOHCEPBAaTUBHOC HHBECTHPOBAHHE, KO-
TOpoe He obecrieunBaeT BHICOKOH TpUOBLIH. JINIIb onpe/ienieHHas 4acTh
JICHET UHBECTUPYETCS B PUCKOBBIE U CPEAHEPUCKOBBIE HHCTPYMEHTHI,
KOTOPBIE U MOTYT MPUHECTH JOMOIHUTEIbHBIN TOXO BbIIIE OAHKOB-
CKHX CTaBOK, OJTHAKO TaKHe MHCTPYMEHTHI IEMOHCTPHUPYIOT U OTpHUIla-
TEJbHYIO I0XOAHOCTb.

7. IlpomaBusl B 0aHkax yacto 3aManuBaioT B MCXK xineHnrtos, npu-
HISANINX OTKPBITh BKJIAJ, O0jee BEICOKUMH MPOLIEHTAMH, He YTOYHSS,
4TO 3TO MPEANONOKHUTEIbHAS, & HE TapAaHTUPOBAHHAS (KaK BO BKIIAJE)
JIOXOJTHOCTh. [ 'apaHTHpOBaHHAs TOXOMAHOCTb 1O OOJIBIINHCTBY IPOTYK-
toB UCXK paBHa HymI0, T. €. 0OecreunBaeTCs JIMIIh BO3BPAT BIIOKEHHBIX
cpenctB. CTOUT OTMETHTD, UTO cpeaHsis toxoaHocth o MCXK Bermre mpo-
[IEHTOB 110 BKJIaJaM, 0COOCHHO KOTZIa CTABKH I10 BKJIaZaM CHIDKAIHCH
npojoinkuTensHoe Bpems. Ho noxonnocts no MCXK nenukomM 3aBuCUT
OT BPEMEHU BX0Ja U BHIOPAHHOI cTpareruu — JOXOAHOCTh MOXKET Ipe-
Boimarh 30 %, a MoxxeT He npeBbICUTH U 1 %.
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B cnyuae 3akmiouenus HassizanHoro porosopa UCXK knuenty cie-
IyeT IOMHHTB, YTO OH MMEET IPaBO OTKa3aThCs OT HEHYKHOU YCIyTH,
BOCITOJI30BABIIUCEH «IIEPUOJIOM OXJIKACHUSD» (CPOK, B TEUCHHUE KOTO-
pOro crpaxoBaTellb MOXKET OTKa3aThCs OT I0r0OBOpA U BEPHYTh CTPaxo-
Byto ipemMuto) [2]. IlpaBuio neicTByeT, eciiu KITUEeHT 3aKIF0YUII IOTOBOP
Kak (pu3mdeckoe JHUI0 ¥ MPHOOpeN yCIayry 1oOpOBOJIBLHOTO CTpaxoBa-
Hus. CpoK JCHCTBUS «Ieprojia OXJIAXKIACHUI 0053aTeIbHO MPOIHCHI-
BaeTCs B MPABIIIAX CTPaXOBaHUS KOMIIAHWHU. B moroBOpe cTpaxoBaHUSI
JAHHEIM TIEpUO HE MOXKET OBITh MeHee 14 KalleHAapHbBIX THEH ¢ MOMEH-
Ta 3aKJII0YEHUS J0r0BOPA.

DopMaTbHO MUCCEIIMHT HE SIBISETCS HAapyLICHUEM 3aKOHA, TEM He
meHee bank Poccun u kimoueBble yUaCTHUKM (PMHAHCOBOTO PhIHKA CUH-
TalT er0 HeA0OPOCOBECTHOM MPAKTUKOH. B COOTBETCTBUU C 3aKOHOM
«O 3ammTe mpaB MOTPEOUTENEH MOKYIATEeNb JOJDKEH TOTYIHTh TOJ-
HYyI0 HH(GOPMAIIIO O TOBAapE WM YCIyTe IMepe UX IMOKYIKOH, 9TOOBI
MPUHATH B3BEILICHHOE PELICHHE.

CrpaxoBble KOMIIAHUH MOJ1 AaBJIICHUEM OOIIECTBEHHOCTH pa3padoTa-
T CIieluajIbHble CTaHIapThl, KOTOPbIE MOJIpa3yMeBatOT 00s3aTeIbHOE
BKJIIOYEHHE B CTPAXOBOMW JOTOBOP CIIEIIMATbHON MaMsTKH, B KOTOPOH
JIOJDKHO MPOMHUCHIBATHCS TO, 0 4eM mpofasisl MCXK gacto ymarumsa-
1oT. [Ipu 3TOM ¢ HCTIOIB30BaHMUEM TOIBKO KPYITHOTO mpH(Ta, 9TOOBI HA
ee cojiep)KaHue 00paTUIM BHUMaHUE JaXKe JIFOJU, HE CKIIOHHBIEC YUTATh
JIOTOBOPBL. DTU CTAaHAAPTHI BCTYNWIH B cuily ¢ suBaps 2019 r. Ouu Oy-
JIyT 00s13aTeIbHBI U JJIs CTPAXOBIUKOB, U JUISI KX ar€HTOB, B T. 4. 0AHKOB.
Hapymienve i HEBBITOJIHEHHE CTaHAPTa CTPAXOBBIMH OpTraHHU3aIH-
MU (WX areHTaMH 1 TapTHEPaMI) MOKET IIPUBECTH K UCKITIOYCHHIO U3
CaMOPETYIHPYEMOH OpraHU3aluy. A 3TO TIOBOI ISl IPUOCTAHOBICHHUS
U oT3bIBa JuueH3uu. Korna ganHele cTaHgapTsl OyayT CTPOro MCIoJ-
HATbCA OaHKaMU, cllydyad MUCCEJIMHTa 3HAYUTENbHO cOoKpaTsaTcs. OnHa-
KO €/TMHCTBEHHBII BEPHBIN CITOCOO 3alIUThl — BHUMATEILHOE MPOUYTCHUE
JIOTOBOpA, MPEI0CTABIIEMOr0 Ha TOANMUCH. Jlaxke B OaHKax W3BECTHBI
CITydad IMOIMEHBI IOTOBOPA, KOTOPBIA N3ydascs KJINSHTOM, Ha JIOTOBOP
C IpyTuM conepkanueM [7]. BrociencTBuu qokas3arh MOAMEHY MpaK-
TUYECKHU HEBO3MOXKHO.

Bce ocobeHHOCTH (PUHAHCOBBIX MPOAYKTOB OOBIUHO B JIOTOBOpax
MPOIKCaHbI OueHb MoApoOHO. [TouTn Beceraa yTodHSeTCs, 4YTO KJIUEHT
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03HAKOMMJICS CO BCEMHU PUCKAMH M TOTOB MX MPUHATH. K coxkalleHnto,
MpaKTHKa TMOATHCAHUS TOTOBOpa 06€3 BHUMATEIBHOTO H3YICHHS 0CTa-
€TCs pacnpoCTpaHEHHOH.

[Ipu odhopmileHHH HOrOBOpa HY)KHO 00paTUTh 0CO00C BHHUMAaHUE
Ha BUJ JOTOBOpA, CPOK €ro ACHCTBUA M Ha YCIOBHUS IOCPOYHOTO pac-
TOP)KEHUS. A TaKKe U3YYUTh 00S3aHHOCTH KIUEHTA U CAHKIUHU 32 UX
HEHUCITOJIHeHHE (HeHAIJIeKalllee UCIIOHEeHKE). BaXKHO TOHUMATh, YTO
JIOTOBOP — 3TO COIVIALLIEHUE MEXIY JBYMs CTOPOHAMM, CJIE10BATEIbHO,
KJIMEHT MOJKET U JI0JKEH HaCTauBaTh Ha BKJIFOUYEHUH, UCKIIIOUEHUH UIIN
W3MEHEHHUH CYLIECTBEHHBIX YCIOBHUI 10TOBOpA.
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AHAJIN3 JUHAMUKH PBIHKA TOCYJIAPCTBEHHBIX
OBJIMTALIMM B 2014-2017 rr.

K. C. Tpasun, cmyoeum
Hayunwiii pykosooumens /]. H. Caguenkos, npenooasamens
Cubupckuii ynusepcumem nompeodumenscKoil Koonepayuil,
2. Hosocubupck, Poccus

B crartbe TIPEACTABJICHBI PE3YJIBTATHI HCCIICIOBAHUS TUHAMUKHN PbIHKA roCy1apCTBEHHBIX 00-
JIUraluil BO B3aUMOCBSI3H ¢ M3MEHEHHEM JIe(HLIUTA FOCOI0DKETa 3a nocieHue 4 roja.

Kniouesbie ciosa: neuIUT TocOIopKeTa, FOCyIapCTBEHHBIE OOIUraliy, (OHIOBBIH PhbI-
HOK, DKOHOMHYECKHUH POCT.

AKTYyaabHOCTb TEMbI 00YyCIOBIIEHA TEM, YTO (PMHAHCOBBIM PHIHOK
Poccun moCTOSHHO HAXOAUTCS B COCTOSIHUY II0KA — BHEIITHETO U BHY-
TPEHHETO, ¥ 3TO HAHOCHUT yuiepO MyOIMYHBIM M YaCTHBIM (PHHAHCAM.
B ycioBusx HampspKEHHOCTH IO MCIIOTHEHUIO TOCOIOMKETa IpaBH-
TENbCTBY MPUXOIUTCS UCKATh MYTH MOIMOTHEHUS Ka3HBI, IPH ITOM
HE0OXOIUMO U3yYaTh HMEIOIIUICS OMBIT, KAK OTCUCCTBCHHBIH, TaK U
3apyOesKHbIH, MIAHUPOBATh U IPOTHO3UPOBATH OIOJXKET U SKOHOMHU-
yeckuit poct [1].

PaccMoTpuM Tako# yHUKAIbHBIH (PMHAHCOBBIH HHCTPYMEHT, KaK ro-
CyldapCcTBEHHBIC OOTUTAIIMU: OHU OBUTH 3aITyIIIEHbI B 000POT IIEPBBIMH,
KOTJla Ha10 OBIIO cracaTh CTpaHy oT paspyxu B 1990-x rr. CoBpemeH-
HBIE IPOOIEMBI PETYIHPOBAHMS TOCHONTA IPHOOPETAIOT HOBBIC YEPTHI,
T. K. CUTyallus U (PUHAHCOBBIE TEXHOJIOTMH U3MEHSIOTCSI.

TocynapcTBenHas oOnuranus —3MUCCHOHHAsSI [ICHHAs Oymara, BbIITy-
LIIEHHAs1 OPraHOM I'OCYIapCTBEHHOM BJIacTH, Hallpumep, MUHHUCTEPCTBOM
¢uranCOB PO, B IeISIX IPUBIICUCHHS ICHEKHBIX CPEACTB QU3NIECKUX U
IOPUINYECKUX JIUI B TOCYIapCTBEHHBIN OIO/KET Ha BO3BPATHOM M BO3-
ME3IHOU OCHOBE JIJIsl HIOKPBITUS IEPBOOYCPEIHBIX PACXOAOB B CIIydae
neduiuTa rocOrKeTa.

T'ocynapcTBeHHBIE 00NIUTAMN MOXHO CTPYHIIHPOBATH MO TPEM MPH-
3HaKaM:

1) mo Buty sMuTeHTa: (heaepalbHbIe TOCYNapCTBEHHBIE O0JIUT AN, TO-
CyZIapCTBEHHBIC 00 IMraluy CyobekToB PO, MyHHIIMTIAIEHBIC OOJIUTAIINY;
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2) 10 CTETIeH! 00PAIIaeMOCTH: PRIHOYHBIC OOIUT AN, HEPBIHOYHBIC
o0nuranuu, oOJIMTaIiy EeJICBOTO pa3MeIICHHS;

3) mo cpokaM oOpamieHus: KpaTKOCPOYHEIE, CPEIHECPOUHBIC, JTOJI-
TrOCpPOYHBbIE.

OCHOBHBIMU MHBECTOPAMH B TOCYAAPCTBEHHBIE OOIUTAIIMH SBIISIIOT-
Cs IOPUAMYECKHUE JIUIA, B MX YHUCIIO BXOJST MHOCTPAaHHbBIE KOMIIAHUH,
KOTOpBIE ¢ OOJBIIONH aKTMBHOCTBIO MOKYIIAlId POCCHICKUE OOIHraiuu
H3-3a BBICOKOM moxonHoctu. OCHOBHBIE BUIBI rocoonurauuii B PO Ha
CETOJIHANIHUHI JIeHb: obmuranuu ¢enepanbHoro 3aiima (Od3) ¢ mocto-
STHHBIM KynoHOM 1 O®3 ¢ nepeMeHHbIM KYITOHOM.

TlocynapcTBeHHBIN OIOIKET — OCHOBHOW (DMHAHCOBBIN IJIaH HALIUO-
HAJILHOTO XO35ICTBA, B35TOTO B MaCIITa0ax BCEH CTPpaHbl, KOTOPBIH Mociie
€ro pacCMOTPEHUS M YTBEPKICHUS 3aKOHO/IaTEIIbHBIM OPTaHOM BIIACTH
MpUOOpPETAET CHUITY 3aKOHA M 00sI3aTeIICH )11 UCIIOJTHEHUSI.

Bonpmoe 3HaveHne it IpOBEACHUST (PIHAHCOBOH TOJIHTHKH TOCY-
JlapCTBa UMEET CalbJI0 TOCYIapCTBEHHOTO OIO/KETA, T. €. CJIOKHUBIIUKACS
B IIpoliecce MJIaHUPOBAHUS Pe3yIbTar J0X0A0B U pacxonos. s roc-
Oro/KeTa XapaKTepHbI TPU PA3IUYHBIX COCTOSHUS:

1) moxojsl Oro/pKeTa OOJIBIIE PACXOJOB, TOTJA CAITBJIO0 MOJIOKHUTEIb-
HOE, T. €. HIMEETCsI MPOQUIINT rOCYIapCTBEHHOTO OFO/KETa;

2) DOXOIBI COBIIAAIOT C PACXOJAaMH, TOTAA CAThI0 PABHO HYIIO —
OromKeT cOaTaHCUPOBaH;

3) noxonbl OIOKETa MEHBIIE €ro PacXo/0B, TOrJa Calibl0 OTPHIIa-
TEIbHOE, T. €. UMeeTCs Je(UIIUT TOCYIapCTBEHHOTO OIO/IKETa.

3amMeTuM, 4To s pa3HbIX (a3 00IIEIKOHOMUYESCKOTO IUKIIA XapaK-
TEPHO PAa3HOE COCTOSIHHUE TFOCYIaPCTBEHHOTO OIOKETa, 0COOCHHO B OOJIb-
IIOW SKOHOMHUKE, TJI¢ OTACIbHBIC TOYKH POCTa (CIana) MOTyT UMETh
MYJIBTUILTUKATUBHBIA 3 (GekT. [Ipyu CHUKEHUH EIOBOH aKTUBHOCTH B
9KOHOMUKE JI0XO/Ibl OIOKETa COKpALIAOTCs, OABISAETCS AePUIUT, KO-
TOPBIN HY)KHO MOKPBIBATh JUOO0 32 CYET COKpAIICHHs PacXojoB, OO0
3a CYET MOMCKa UCTOYHHKOB (DMHAHCHUPOBAHUS.

[Tocne BBOA MEKTYHAPOAHBIX SKOHOMHUIECKUX CAaHKITHIA TpoTHB Poc-
cun B 2014 1., a TaxKe MaJieHUsT MUPOBBIX IIeH HA HEPTh POCCUICKOE
roCcyJapcTBO MOTEPSIIO 3HAUNTENbHYIO YaCTh JI0XOA0B, YTO MPUBEIO K
HexBaTKe cpeAcTB Ha pacxoabl. Haunnas ¢ 2014 r. y PO yBenuuusaer-
cs 1epUIUT rocOrKeTa.
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B 2015 1. npousoien pe3kuii ckayok aedunura GpenepanbHoro 0roj-
KeTa, U 3TOT pocT mpopospkaics no 2016 1. (puc. 1).
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Puc. 1. lunamuka nedunura peaepanbuoro oromkera PO 8 2014-2017 rr., miapn pyo.

Jeduut rocynapcTBeHHOTO OrojKeTa (PMHAHCUPYETCSI TPEeMSI CIIO-
cobamu:

1) 3a cueT SMHCCUU JICHET,

2) 3aiiMOB y HAaCEJICHHUS CBOCH CTpaHbI (BHYTPCHHUH 10MT);

3) 3aliMOB y JIPYTHX CTPaH WA MEXIYHAPOIHBIX (PHMHAHCOBBIX Op-
raHn3anui (BHEIIHUH JIONT).

B nocrkpuszucusiii nepuof IpaButensctBo PO BeIOpano BTOpoi myTh
U PEIINUIIO YBEITUYHTD BBIITYCK FOCYAapCTBEHHBIX 00IUTaluid, 4TO0bI 110-
KPBITh YacTh 3TOTO nedummra.

OCHOBHOM pocT npojax odnuranuii mpuxonurces Ha 2016 u 2017 rr.,
korna nedunut penepanbHoro OropKera Poccuu ObLT 10CTaTOYHO OOITh-
muM (puc. 2).
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Puc. 2. lunamuka 00bEMOB MPOJAXK TOCYIAPCTBEHHBIX 00IUTaUid, MIpA pyo.
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BrIcOkmii TPOLIEHT JOXOAHOCTH TOCYIaPCTBEHHBIX OOMUTALNI MPH-
BJICK Ha JOJTOBOM PHIHOK OTEUECTBEHHBIX M 3apYOCKHBIX HHBECTOPOB.
MHorue 3anajHble HHBECTOPHI IPUHUMANIH Ha ce0sl BAJIIOTHBIA U IPo-
LEHTHBIA PUCKU U MIPUOOPETAIN 3a BBIPYUYEHHBIE OT MPOJaXH BATIOTHI
pyoiu OD3 ¢ KyOHHBIM A0XOJ0M, B 3—4 pa3a MpeBbIIIAONIUM J0XO0T
o rocyaapctBeHHbIM obnuranusam CIIA u ctpan EBpocorosa. OgHako
9TO JUTHUJIOCH Hemomaro [3].

O BO3MOXKHBIX CAaHKIUSAX B OTHOLIEHUH I'OCY1apCTBEHHOTO Jojra PO
aMepUKaHCKHE KOHTpeccMeHbI 3asiBirsutn erle getoM 2017 . Cpexut nuHo-
CTPaHHBIX JIepKaTeNeld pOCCUIICKOro 0Jra OblI0 MHOTO aMEPUKAHCKUX
WHBECTOPOB, KOTOPBIE MOTIIA TIOCTPaAaTh U3-3a TAKUX OTPAHUYCHHH,
MO3TOMY PBIHOK OIICHMBAJl BEPOSATHOCTH BBOJIa CAHKIIMN KaK HU3KYIO.

[TocnenoBarenbHOEe cHUXeHUE KitoueBoi craBku [[b PO npuseso
K najgenuto goxogaoctu Od3 ¢ 13,3 % B 2014 1. 1o 7,34 % B 2017 1.

(puc. 3).
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Puc. 3. JoXoqHOCTb rocyapcTBeHHbIX oomuranuii B 2014—-2017 rr, %

B 2018 r. cankuunonnas putopuka CILIA B otHomenuu Poccun
yKECTOYUIIaCh, TOOYINB HHOCTPAHHBIX UHBECTOPOB U30aBIATHCS OT
POCCHUICKOTO roCyJapCTBEHHOIO JI0JIra U OTIPAaBUB MHJEKC rocynap-
CTBEHHBIX OOJIMTrallMil B camoe JuinTelabHoe najgenue ¢ 2014 r. Dtu
COOBITHS 3aCTaBWJIM HE TOJBKO Jepxkateneit OD3, HO U BCEX UHO-
CTpPaHHBIX UHBECTOPOB IIE€PEOLEHUTHh PUCKHU BIIOKEHUS B POCCUICKHE
aKTUBBI. MacCOBBIM OTTOK 3apyOexHOTO KamuTana ¢ peiHka PO oka-
3aj JaBJIeHUE ¥ Ha POCCUMCKHUI pyOib, MOTEpSABIIUMA K qoyiapy 0o-
nee 27 % —c 55py0. 3a 1 gomn. B mapte 2018 1. 10 70 py6. 3a 1 mom.
B ceHTs10pe 2018 1. [2].
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Hauunast ¢ 2017 r. Mundun Poccun BeITycTHII B 0OpatnieHe HOBBIH
nacTpyMeHT — O®D3 nnsa nHacenenns. B 2018 1. mosiBrItach uyiest OTKpHI-
THUS CIIEIHAITBEHOTO OPOKEPCKOTO CUeTa — HHANBUAYAIFHOTO HHBECTUIIH-
onHoro cyeta (MUC), c BOSMOXKHOCTBIO MOJTy4aTh 110 HEMY HaJIOTOBBIi
BBIYET J10 52 ThIC. py0. B TOA. DTH «HAPOAHBIE OOIHUrauu» ObICTPO pa-
30ILTHCH Ha phIHKE, B 2018 I. OBIJI0 HECKOIBKO BIMYCKOB OD3 ¢ (uk-
cupoBaHHOU n0xoaHOoCThIO 11,3 % romoBhIX.

BrItyck rocynapcTBEHHBIX OOTUTAIUNA OBUT XOPOIIMM CITIOCOOOM TI0-
KPBITH e (UIHTA OIOIKETa U CTUMYITHPOBAHHS YKOHOMHUYECKOTO POCTa
cTpanbl. [ocyaapcTBO Moyry4nsio HeoOXOAUMbIE IeHEKHbIE CPEACTBa IS
MOKPBITUS PACXOI0B Ha PAa3BUTHE CEKTOPOB SKOHOMHUKH U COLUATBHYIO
HOJHUTHKY, a OPTraHU3alNU U (U3NIECKHUE JTUIa — OC3PUCKOBBIN JOXOJ,
KOTOPBIH TaK)Ke MOKHO HANPABUTh HAa pa3BUTHE CBOCH OpraHU3alluu U
POCT TMYHBIX (PUHAHCOB.

Ha rpajuxke (puc. 4) moka3zana TuHaMHKa BaJOBOTO BHYTPEHHETO
nponykra P®, B monHoIi Mepe oTpaxkarouias colraibHO-3KOHOMUYe-
ckue npodaeMsl PO, UMEHHO MO3TOMY OCTPO CTOSLI BONIPOC O MPUBIIE-
YEHHH JIOTIOJIHUTENIbHBIX MHBECTUITMOHHBIX PECYPCOB B OIOIIKET CTPAHBI.

2014 2015 f 2016 f 2017

Puc. 4. Tunamuka BBIT Poccun 8 2014—2017 rr., %
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AHaNM3UPys MPEJICTABICHHYI0 HHPOPMAIIUIO, MOYXKHO CJIeJIaTh BBIBOI,
gyt1o B 2017 1. [IpaBuTenbcTBy Poccuu ynanock cTabuiIm3npoBaTh SKOHO-
MHUYECKYIO CHTYallrIo U CHU3UTH NE(UIUT rOCyaapCTBEHHOTO OIO/KETa,
OJTHAKO 3aCTPaxoBaThCs OT T'€ONOIUTHUECKUX PUCKOB HE MOIYUUIIOCH.

CoObiTus aBrycra-ceHTs10ps 2018 1. Ha pbIHKE TOCYIapCTBEHHBIX 00-
JUTAlUi U OCIEOBABIINI 32 3TUM HEYAA4HbIH BRIMYCK MuH(pUHOM
«anuHEBIX» OD3 o3Havarot, yto najnee [IpaBurensctBy PO npencrout
WCKaTh JPyTUE NCTOYHUKY (PHHAHCHPOBAHUS Ae(HIINTA TOCYTapCTBEH-
HOTO OIO/DKETA, T. K. HHOCTPAHHBIC HHBECTOPHI HA (DOHE YCHIICHHSI T€0-
MOJUTUYECKUX PUCKOB BKJIa/IbIBaThCS B TOCYAapCTBEHHBIN JoaT Poccun
HE TOTOBBI, @ 0T€YECTBEHHbIE HHBECTOPHI B CHITY UCTOPUUYECKHUX MTPHUNH
elle He MPUBBIKIA «3aMOPaKUBAThy CPEICTBA HA JJINTEIbHBIA IEPHOJ
(6onee 10 ner). [To HamemMy MHEHUIO, B IEPBYIO ouepenb MuHpuH cre-
JIaeT aKIeHT Ha BBITyCKE OOJMHUTaIuii ¢ KOPOTKUM CPOKOM OOpaIieHus
(3—5 ner) u GpUKCHPOBAHHBIM KYITOHOM JIUOO Ha BBITYCKE «IITHHHBIX)
oOnuranuii, KynoH KOTOpPbIX OyJeT npuBsA3aH K kintodeBoit craBke L[b PO.

Beneacrue coObituii 2018 1. (HOBBIE MEXIyHAPOIHBIE SKOHOMUYE-
CKHe caHKIMK) Poccus morepsiia MHOCTPaHHBIX UHBECTOPOB, T. K. UM
CTaJIO HE BBITOJTHO ¥ PUCKOBAHHO BKJIAJIBIBATH CPEIICTBA B TOCYIaPCTBEH-
Hble oOyuranuu PO.

B 2018 1. cutyanus ¢ 1eGUIMTOM TOCYIapCTBEHHOTO OIOJKETa PEe3KO
MEHSIeTCS B CTOPOHY €ro NPO(UIMTHOCTH, BCTAET BOMPOC O Iiesiecoodpas-
HOCTH IPOJIOJIKEHUS BBIPAaOOTaHHON TAKTUKH YBEITUYCHHU S HATTOTHEHUS
(hOHIOBOTO PBIHKA FOCYAapCTBEHHBIMU oOnuranusamu. Kakum oopazom
OyIyT pearnpoBaTh HHBECTOPHI HA CHI)KEHHE KYTTOHHBIX CTaBOK 1o OP3?
KakoBa OyzneTr prIHOYHASI CTOUMOCTD M JOXOJHOCTH K ITOTAIIEHUIO TOCY-
JapcTBEHHBIX oOmurarnuii mo urtoram 2018—-2019 rr.? — 3T Bompocsl
HE0O0X0IMMO pelaTh, T. K. Ype3MepHasi BOJIATUIHLHOCTh B IaHHOM Cer-
MeHTe (D)MHAHCOBOTO PhIHKAa HAHOCHUT YIIEepO OOJIBIIOMY KOJIMYECTBY
WHBECTOPOB U B TO ke BpeMsI BBITOIHA (DOHIOBBIM CIEKYISHTaM, a 3TO
MOTEHIMATIBHBIC TIOTEPH JT0X0/1a TOCOIOKETA.

CHucok JquTepaTypsl
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AHAJIN3 YYACTHHUKOB
OUHAHCOBOI'O PBIHKA POCCHUH

E. O. lllabanuna, cmyoenmxa
Hayunwiii pykosooumens FO. B. Yenuza, kano. 3K0H. HAYK
Cubupcruii 2ocy0apcmeeHublil YyHusepcumen nymeti cooouetus,
2. Hosocubupck, Poccus

B crarbe npe/icTaBiIeH KONMNYECTBEHHBIH aHATIN3 COCTOSHUS yIaCTHUKOB ()MHAHCOBOTO PHIHKA
Poccun (auHamMuKa, HOSBICHHE HOBBIX YYaCTHUKOB M PE3KOE COKPAIIEHUE CTAPhIX).

KimoueBbie ci1oBa: puHaHCcOBBINA peIHOK, bank Poccun, 6upxa, 6poxepsl, Ghopekce-Iuiepsl,
MHKPO(HUHAHCOBBIC OPraHU3ALMH, JIOMOAP/Ibl, KOJIIEKTOPCKHE areHTCTBA.

B crarbe mpencTaBieHBl KOTHUECTBEHHBIC H3MCHEHNST YIaCTHUKOB
¢uHancoBoro peiHka Poccun 3a 2016—2018 rr. [IpoBenenHoe uccie-
JIOBaHHE CBUETENIbCTBYET O PE3KOM COKPAILlEHUH YYaCTHUKOB PHIHKA U
MOSIBJICHUH HOBBIX YYaCTHUKOB: JIOMOAP/I0B U KOJJIEKTOPCKUX areHTCTB.
ITporneccsl, IPOUCXOIAIINE CETOHS HA PHIHKE MUKPO(GUHAHCHPOBAHHS
U KpPEAUTOBAHUS, MOTYT HETaTUBHO TOBIHUATH Ha JaJbHEHIIEe pa3Bh-
tre purancoBoro peiHka Poccuu [1]. [Ipoananmsupyem pe3ysIbTaThl HC-
CIICIOBAHUS C YIETOM ITOCIEIHNX H3MEHEHUH B 3aKOHOJaTenbCcTBe PO
B 00J1acTH (PMHAHCOBOTO PBIHKA.

OUHAHCOBBIN PEIHOK — 0C000€ 3KOHOMHMUECKOE MPOCTPAHCTBO CO
CIIO)KHBIM MEXaHU3MOM (pyHKIIHOHHUPOBAHHS. DTOT (aKT OOBICHACTCS
OOJBITIM KOIMIECTBOM YIaCTHHKOB, KOTOPBIC MIPECIICIYIOT pa3THIHbIC
LeNH, B T. 4. U CHCKYIISATHBHBIC.

[To nanueim LenTpanbpHoro 6anka Poccuu, B 2018 1. Ha prHaHCOBOM
priake 3adukcupoBano 1 541 303 yuyacthuka, uto Ha 223 181 Gombiie
otHocutenbHo 2017 1. 1 HA 361 000 2016 1. (puc. 1).
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Puc. 1. KonnuaecTBO 3aperucTpupoBaHHbIX yYaCTHUKOB (pMHAHCOBOTO phIHKa Poccrn

Ha 02.02.2018 1. 3apeructpuposano 380 npodeccnoHaIbHBIX Y4acT-
HUKOB PBIHKA, OCYIIECTBISIONINX OPOKEPCKYIO ACITEIEHOCTD, IPU 3TOM
261 ydacTHUK — B MockBe 1 MockoBckoi 00:1., 24 — B Cankr-Iletep-
Oypre u JIeHHHrpaaCcKoit 00J. U TOIBKO 95 — B peruoHax, U3 KOTOPbIX
218 — kpenuTHBIE OPraHu3alni, a 162 — HHBECTULIMOHHbBIE KOMITAHUH.
JanHoe 06CcTOATENBCTBO OOBSICHICTCS TEM, YTO OPTaHU3aTOPLI TOPTOB-
JIM COCPEIOTOUYEHBI B 0OCHOBHOM B MockBe u Cankt-IletepOypre.

KonnuecTBeHHBIC M3MEHEHUS YIaCTHUKOB (PUHAHCOBOTO PBIHKA 3a
2016—2018 rr. mpencrasieHs! B Tadmuie [2].

Tabauya

Tlopu3oHTAALHBIN aHAJH3 YYACTHUKOB (PMHAHCOBOTO PHIHKA

3a 2016-2018 rr.

Kareropus Wsmenenue (+, -)
yuaeriion 20161 2017 | 2018016 | 20182017 | 201812016
1 2 3 4 5 6 7

Bpoxepst 616 436 380 | 180 56 236
Tnnepst 633 469 020 | 16 49 213
Dopekce-anieps 1 6 8 +5 +2 +7
M®O 3675 | 2497 | 2216 | —1178 | 281 | —1459
KITK 3462 | 2183 | 1844 | —1279 | 339 | -1618
CKIIK 1714 | 1182 | 927 | 532 | 255 | 787
JlomGapst 0 0 4787 0 +4787 +4787
Komnexropexie 0 0 177 0 177 | 4177
Sg;gf;f:‘;:g‘“’amme 39 39 31 0 8 8
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Oxonuanue maoi.
1 2 3 4 5 6 7

CyOBEKTBI CTPaxOBOTO

Ziena (CTpaxoBIC Opra-|  47¢ 358 308 -120 -50 -170
HU3alUuu U CTanOBLIe

OpOKepbl)
Kpennibie opraumsa-|  54¢ 598 561 ~108 37 145
muu (KO)

3aperucTpHpOBaHHbIC

MHBECTOPHI HA GOHIO-| 1 (46 049 | | 160914 | 1373463 | +114 865 | +212 549 | +327 414
BOM pBIHKE (10p. 1 Hu3.

JIUIA)

AKTUBHBIE HHBECTOPEI
Ha (oHIOBOM phiHKe | 83268 | 108397 | 117321 | +25129 +8924 +34 053

(top. ¥ Gu3. muLa)

AKTHBHBIC HHBECTOPBI
Ha CpOYHOM phIHKe (Top. | 40 278 41 043 38 860 +765 -2183 —1418

u us. nuna)

JlaHHBbIe TAOIUIIBI CBUIETEILCTBYIOT O COKPAIIEHUH YUaCTHUKOB PBIH-
Ka. DTO CBSI3aHO B MIEPBYIO OUEPE/b C Y)KECTOUCHHUEM HAA30pa 33 y4acT-
HUKaMH PbIHKA cO cTOpOoHH! LlenTpansHoro 6anka Poccun. KomndectBo
aHHyTUpoBaHHBIX bankom Poccuu arrecraTtoB creruanucTa GpUHAHCO-
BOTO PBIHKA Yy (PM3MUECKUX JIUI] 32 HEOAHOKPATHOE WK TpyOoe Hapy-
meHue 3akoHonarenscTBa PO B cdepe hurancoBwbix peiHKOB B 2015 T
coctaBmwio 150, 82016 . —630 uB 2017 . —235 [2].

Taxum o6pa3zom, o011Iee yBeTUUCHHE KOTHUECTBA YIaCTHUKOB (PHHAH-
COBOTO PBIHKA OOBSCHSCTCS MOSIBICHHEM HOBBIX YYaCTHHKOB IIPH PE3-
KOM COKpAIICHUH OCTaJIbHBIX (pHC. 2).
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Bpokepbl Avnepbl Cy6beKTbl CTPaxoBoro aena

Puc. 2. Z[I/IHaMI/IKa 3apeTUCTPUPOBAHHBIX YHYaCTHUKOB q)HHaHCOBOl"() PbIHKa Poccun
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MuHMMaTBbHOE KOJUYECTBO YUYaCTHUKOB NMPUXOIUTCS Ha (opekc-
nunepos. B 2018 1. 3apeructpupoBano § yuacTHukoB, B 2017 . — 6,
aB 2016 . — 1. ®opekc-1uiiepbl — HOBbIE HTPOKH Ha (PUHAHCOBOM
pbiake Poccun, kotopsie nogaBuiauck B kouie 2015 .

B 2018 1. no0aBmIMCh 1Ba HOBBIX YYacCTHUKA: JIOMOAP/Ibl U KOJIJIEK-
TOPCKHE areHTcTBa. JTO CBA3aHO ¢ TeM, uTo ¢ 2018 r. bank Poccun
HadaJl BECTH TOCYAapCTBCHHBIA peecTp JIoMOapa0B, COCTABICHHBIN
10 CBEIICHUSM, MONYUYeHHBIM OT DenepanbHON HAJOTOBOW CITYKOBI.
B nmacrosmee BpeMs Ha peIHKE 3adukcupoBaHHO 4787 10MOapI0B.

PerynupoBaHue nesiTeIbHOCTH KOJUIEKTOPCKUX areHTCTB Ha 3aKO-
HOJIaTeIbHOM YpOBHE Hadanoch ¢ BcTymieHus 03.07.2016 r. B cuny
D3 Ne 230-D3 «O 3amuTe nNpaB U 3aKOHHBIX HHTEPECOB (PU3HUUECKUX
JUIl MPH OCYIIECTBICHHUH JESTECIBHOCTH IO BO3BpATy IPOCPOUYCH-
HOM 3aJIOJPKEHHOCTH M O BHeCeHHH m3MeHeHur B @3 ,,0 mukpodu-
HAHCOBOH NEATENIbHOCTH W MHUKPO(PUHAHCOBBIX OpPTaHU3AIUAK M.
Komexropckas nesiTeIbHOCTh JONYCTUMA TOJBKO MOCHE BHECEHUS
CBEJICHHUI O IOPUIUYECKOM JIUIE B TOCYIapCTBEHHBIN PeecTp IOPUIH-
YECKUX JIHUI, OCYIECTBISIOMUX ICSITEIbHOCTh M0 BO3BpPATy MPOCPO-
YEHHOM 3aJI0JDKEHHOCTH B KaY€CTBE OCHOBHOTO BHUJA JEATCIBHOCTH.
Benenuem Takoro peectpa M INIEH3UPOBAHUEM KOJUICKTOPCKOW Jies-
TeapHOCTH 3aHnMaeTcst denepanpHas ciry:k0a cyaeOHbBIX IPHUCTABOB C
2017 r. ITo cocrosuuto Ha 02.02.2018 r. 3apeructpupoBano 177 xonu-
JIEKTOPCKHUX areHTCTB.

C 2016 mo 2018 rr. HaOIOLAaETCA IOJOKUTEIbHAS JUHAMUAKA KO-
JUYeCTBa UHBECTOPOB Ha (PUHAHCOBOM PBIHKE, YTO CBUJIETEIbCTBYET
00 WHTEepece MHBECTOPOB K MHBECTHIIHSAM B HHCTPYMEHTHI (DOHIOBO-
TO PBHIHKA.

[IpoBeneHHbIil aHanu3 mokasai, 4to ¢ 2016 I. pHIHOK yYaCTHUKOB
mukpodunancuporanus (MO, KIIK, CKIIK, nombapaoB, 6aHKOB)
cokpamiaercs (puc. 3).
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Puc. 3. lnHaMuKa 3aperiCTPHPOBAHHBIX YIACTHUKOB PHIHKA MUKPO(GHHAHCHPOBAHHS

[Ipoueccol, npoucxosiine Ha ppIHKE MUKPO(QUHAHCUPOBAHUS U Kpe-
JIUTOBAHMSI, MOTYT TIPUBECTH K YBEITUUCHHIO KOTMYECTBA XO3SHCTBYIO-
mux cyObeKTOB, HEMOIHAA30pHbBIX banky Poccuu, u co3nanuro online
KpayahaHIUMHTOBBIX TUIATGOPM KPEAUTOBAHUS (PU3HUECKHUMH U FOPU-
IUYECKUMU JTHIaMu Apyr apyra. [Ipu moctaTtodHo HU3KOM ypoBHE (BH-
HaHCOBOH I'paMOTHOCTH (U3NUYECKUX JIUL B POcCHM 3TO 00CTOATENHCTBO
MPUBEAET K HAPYIICHHUIO MPAB U 3aKOHHBIX HHTEPECOB (PU3NUECKUX JIULL,
BBICTYTAIOIINX KaK 3aeMIINKaMH, TAK 1 HHBECTOPaMH.

Pazpaboran u mpuaaT @3 o1 20.12.2017 Ne 397-D3 «O BHECEHUU W3-
meHenui B @3 ,,0 peiHke IeHHbIX Oymar u ct. 3 @3 ,,0 camoperynupy-
EMBIX OpTaHU3AIIIX B cpepe GPUHAHCOBOTO PHIHKA », KOTOPHIH CO31aeT
B Poccuu HOBBIH CerMeHT (PHHAHCOBOTO PHIHKA — WHBECTHIIMOHHOE KOH-
CYJIBTUPOBAHHUE B JINLIE MHBECTUIIMOHHBIX COBETHUKOB. J{aHHBIN 3aKOH
COJIEP)KUT OCHOBHBIC TPEOOBAHUS K MHBECTUIIMOHHBIM COBETHUKAM H
MOPSAJIKY OKa3aHWs UMM Ycayr. Berymaer B cuity @3 00 HHBECTHIIMOH-
HbIX coBeTHHKax 21.12.2018 .

C 01.01.2018 1. mpodeccruoHabHbIC YYACTHUKH PHIHKA IICHHBIX OY-
Mar nepelsiyd Ha eJUHBIN IJIaH CYETOB M OTpacjeBble CTaHAapThl OyX-
rajTepcKkoro yuera, yreepxaeHHnsie bankom Poccun. OTo o3Hauaer,
YTO YYaCTHUKU (PMHAHCOBOTO PBIHKA OyIyT UMETh CBOM IJIaH CUYETOB
OyXTaJITEpCKOTO y4eTa, CBOU OyXralaTepcKue MPOBOJKU, CBOIO OTYET-
HOCTb, YIUTHIBAIOIIYIO CHETH(PHUKY pabOTHI KaXKI0H TPYIIBl YIaCTHH-
KOB ()MHAHCOBOTO PHIHKA M OTIMYAIOIIYIOCS OT TOH, UTO IMPEIyCMOTPEHA
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JIIsi OOBIYHBIX KOMMEPUECKUX opraHusanuii. CiejcTBue — 3TO 3HAYU-
TEIbHBIE PACXO/Ibl YYACTHUKOB PHIHKA HA MTOKYTIKY CIEIINaTN3UPOBAHHO-
T'O IPOrPaMMHOT0 00ECIICUCHHSI, €T0 HACTPOUKY U 00yUCHHE TIepCOHAIA.

B cBsi3u ¢ BCTyIUIeHHEM B CHITy TpeOOBaHUsI 00 00s13aTEIILHOM YJICH-
CTBE YYAaCTHUKOB (PMHAHCOBOT'O PBIHKA B CAaMOPETyJIUPYyEeMOi OpraHu-
3aIlMHM COOTBETCTBYIOIIETO THIA, a TAKXKE HOPMBI 00 OrpaHUYeHUH (HE
6ounee 3 Ha peraKe) B 2017-2018 . menkne CPO cramu nprcoeTuHsTh-
cs K KpynHbIM. Tak, Hanmpumep, B Mporecce 00beTUHEHUS HaXOIATCS
Acconnanus yrnpasisomux kommanuii « Hamponanpaas ira ympasiis-
ronux» U HaroHaabHas acColualis y4acTHUKOB (JOHIOBOTO PHIHKA.

CtouT OTMETUTH U yTBepkaeHue bankom Poccun m BeTymieHnue B
cuny B 2017-2018 rr. 6a30BBIX CTaHAAPTOB MO OCYLIECTBICHHUIO OT-
JIETBHBIX BUJOB JIEATEIHLHOCTH Ha (PMHAHCOBOM PBIHKE, IEHCTBYIOIINX
B OTHOIIEHUH MPO(EeCCHOHATBHBIX YIaCTHUKOB PHIHKA IICHHBIX OyMmar.
Bce n3meHeHns (GUHAHCOBOTO 3aKOHOATENHCTBA MOBJIHSIOT Ha KOJH-
YECTBO YYaCTHUKOB (pHAHCOBOTO phIHKA Poccum.
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SUMMARY

THE AUTOMATION OF ACCOUNTING, FINANCIAL REPORTING
AND ECONOMIC ANALYSIS PROCESSES

THE ISSUES OF ACCOUNTING CONSIDERATIONS AUTOMATION
IN TRAVEL BUSINESS IN THE CONTEXT OF TODAY’S RUSSIA
(AS EXEMPLIFIED IN OOO «OLIMPIA-TRAVELy)

P.S. Abramova, Student
Research Supervisor N. G. Pikuzo, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,

Novosibirsk, Russia

The article describes the issues of accounting considerations automation in travel business
in the context of today’s Russia.
Keywords: automation, travel business.

ACCOUNTING PROCESSES AUTOMATION AS EXEMPLIFIED
IN PARUS-BUDGET PROGRAM
Yu. O. Aleinikova, Student
Research Supervisor Y. P. Mamontova, Candidate of Science in Economics
South-Russia Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Rostov-on-Don, Russia

The article gives detailed analysis of Parus-Budget program which helps to keep a structured
record of the application of budget allocations with the aim of relevant reports generation. The
necessity of applying Parus-Budget is conditioned by the state policy in the field of improving
the budget process. Based on this, the article examines the structure of the program, the benefits
and the disadvantages in the process of work.

Keywords: automation system, automation, accounting, Parus-Budget.

HUMAN RESOURCES AUDIT AUTOMATION AT THE ENTERPRISE
PUTTING TO USE IT AUDIT
E. V. Zhdanova, Undergraduate Student
E. A. Sklyarenko, Student
Research Supervisor E. N. Lischuk, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia

The article deals with the contemporary status of audit automation. The authors underline the
necessity of human resources audit automation. They offer software promoting audit automation.
There are also opened up basic features of the software.

Keywords: human resources, human resources audit, automation, IT Audit, working audit
documents, audit technique, document templates, auditing procedures.
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DESIGNING THE AUTOMATED WORKPLACE
FOR A SALES MANAGER
P. A. Maslov, Student
Research Supervisor N. B. Teslya, Candidate of Technical Sciences, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia
With a view to a high necessity of workplace automation for commercial workers (managers)
there is offered the developed information system as one of the variants. There has been examined
the interface and key features of the program designed with the help of Delphi 2010.
Keywords: sales record automation, information system, automated workplace of a manager,
Delphi 2010 programming environment, database, dialog box, reference books, information
system testing.

REVIEW OF «1C» SOFTWARE PROGRAM FOR ACCOUNTING
AUTOMATION
D. A. Melnikov, Student
Research Supervisor N. B. Teslya, Candidate of Technical Sciences, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia
The article deals with the basic software configurations for book-keeping, tax, and financial
accounting and recording, carried out by «1C» Company.
Keywords: software product by «1C» Company, 1C:Enterprise, configuration, book-keeping
automation, financial accounting, tax accounting, recording.

THE USE OF RUSLANA DATABASE FOR ECONOMIC ACTIVITY
ANALYSIS OF THE ORGANIZATIONS
E. V. Ponomaryov, Student
N. A. Serezhnikov, Student
Research Supervisor S. D. Kapelyuk, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia

The research has been carried out by the financial support of the Russian Foundation for Basic
Research and the Government of Novosibirsk Region under the scope of the scientific project
Ne 18-410-543 005

The article discusses the advantages of using the Ruslana database for economic analysis of
enterprises. There is given a descriptive characteristic of the contained data and available tools of
the Ruslana software which gives the possibility to make search and analysis of necessary economic
and financial information. The author proposes to use this software product in the performance of
economic-analytical, research and design work by students studying in economic areas.

Keywords: database, big data, Ruslana, economic analysis, activities of organizations, Bureau
van Dijk, analysis, analysis of organizations.
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ECONOMIC AND INSTITUTIONAL TENDENCIES AND ISSUES
OF ECONOMY, INDUSTRIES AND ENTERPRISES DEVELOPMENT

THE ISSUES OF THE COMMON LABOR MARKET FORMATION

WITHIN THE FRAME OF EAEU
A. A. Gornaya, Student
A. I. Solodova, Student
Research Supervisor T. S. Sukhodaeva, Candidate of Science in Economics,
Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The development of the common labor market within the Eurasian Economic Union is an
important indicator of the success of integration processes, a strong impetus to the formation
of conditions for the sustainable development of the economies of the EAEU Members in the
interests of raising living standards, increasing employment and social sustainability of the
Eurasian integration association. The article highlights the problem of forming the common
labor market within the EAEU.
Keywords: EAEU, labor market, work force.

THE ISSUES OF ENTERPRISE PERFORMANCE DEVELOPMENT
AS EXEMPLIFIED BY TOO «DOLGOLET»
0. S. Drygalo, Undergraduate Student
Research Supervisor R. S. Bespayeva, PhD
Karaganda Economical University of Kazpotrebsojuz,
Karaganda, Kazakhstan
The article represents the economy development tendencies and problems of an enterprise
dealing with Medicine remedies sale. The key function of institutional structures influencing the
enterprise economy is the economy state control influence.

Keywords: pharmaceutical market, state control, Medicine remedies retail market, FPP
finished pharma products, ATC classifications — Anatomical Therapeutic Chemical Classification.

INFORMAL EMPLOYMENT AMONG YOUNG SPECIALISTS IN RUSSIA
A. M. Duisalieva, Student
Scientific adviser: E. P. Fedorova, PhD in Economics, Associate Professor
Astrakhan State University,
Astrakhan, Russia
The article discusses the structure and dynamics of informal employment of young people
at the age of 20 to 29 years and identifies the consequences of this participation for individual
subjects of labor relations and for the whole country.
Keywords: informal employment, shadow employment, shadow economy, young people.

PROFIT CONCEPT REVIEW
G. G. Kalyadin, Student
Research Supervisor A. B. Kogan, Candidate of Science in Economics, Associate Professor
Novosibirsk State University of Economics and Management,
Novosibirsk, Russia

This article is devoted to the theoretical generalization of information on the concept of the
essence of profit in terms of time and the approach to the definition of the term profit representatives
of various economic schools. Knowledge and understanding of these categories is the basis and an
integral part of knowledge that should be possessed not only by a competent specialist, but also by
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any person who decided to do business, which emphasizes the urgency of the topic chosen by the
author. In the article, profit will be considered as a motivator for the development of the economy.
Keywords: economics, company, income, business, economic schools.

THE MODELS OF STATE REGULATION UNDER THE CONDITIONS
OF RUSSIAN ECONOMY
M. V. Korolyova, Undergraduate Student
Research Supervisor R. M. Shakhnovich, Doctor of Science in Economics, Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia

The article is devoted to the state regulation of the economy. There have been reviewed the
models of state regulation. The analysis of effective economic policy options is carried out. All
models of economic development are in the range between minimum and maximum government
impact. There are revealed the opportunities and limits of the market organization for national
economy management.

Keywords: economic regulation, market regulators, limitations of the market mechanism,
joined management.

THE INFLUENCE OF INSTITUTIONAL CHANGES

ON HUMAN CAPITAL ASSET
L. G. Kuznetsova, Postgraduate student
Novosibirsk State Agrarian University,
Novosibirsk, Russia
The article defines the concept of digital economy. It analyses the Strategy of information-
oriented society development and emphasizes the directions of'its realization in various branches
of economy management. The author proposes measures on the interaction of the educational
institutions of agricultural profile and agricultural organizations in skilled professionals training
in digital economy conditions.
Keywords: digitization, industrialization, innovation, human capital asset, mass media.

COOPERATION OF RUSSIA AND CHINA IN THE FRAME
OF REALIZING THE CONCEPT

OF THE SILK ROAD ECONOMIC BELT
S. S. Nikiforova, Student
K. N. Perederina, Student
Research Supervisor T. S. Sukhodayeva, Candidate of Science in Economics,
Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The article analyzes the Chinese concept of «One Belt, One Way», its essence and possible
problems of project implementation. There has been revealed the theme of China and Russia
cooperation, the interest of the Russian party in creation of serious continental transport corridors on
the territory of Russia. The article analyzes the investment potential of China for the implementation
of the new Silk Road project and the prospects for China and Russia cooperation in the frame of
«Silk Road Economic Belt» project.
Keywords: «One Belt, One Road» project, Russia, China, Russia-China cooperation, Silk
Road Economic Belt (SREB).
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REAL ESTATE INVESTMENT: PARTICULARITIES

OF MANIFESTATION ON THE WORLD MARKET
D. D. Oreshina, Student
G. 1. Osadchaya, Student

Research Supervisor I. V. Bryzgalova, Candidate of Science in Economics, Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia

If you want to become a better investor, you should learn how to see the difference between
seller's tricks and a sound advice of an investment expert.
Kiyosaki R. T. Rich investor — Fast Investor.

The article deals with the issue of global real estate investment in some regions, which is topical
atany time. The authors consider the trends of investment in real estate over the past 2 years, which
give us the idea of changes in investments into real estate in different regions, including Russia.

Keywords: real estate, investments, profit, world investments.

THE ANALYSIS OF INVESTMENT ATTRACTIVENESS THROUGH

THE EXAMPLE OF KRASNODAR KRAI
A. S. Panina, Student
E. P. Korneyeva, Student
Research Supervisor 1. V. Bryzgalova, Candidate of Science in Economics, Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The article first discusses the elements of Krasnodar Krai economy, which support the advantage
and competitiveness within the frame of Russian economy. The analysis is done to the priority
sectors of the given region economy. Similar studies were conducted earlier by Y. A. Kolobova and
A. S. Navym, but they did not consider the investment activity of the region. [5, 6] Large projects
were identified, problems in the regional economy were revealed in attracting foreign investors,
there were proposed new potential directions for the development of investment attractiveness of
the region, which had been previously considered by E. Avdeyeva in her studies, but the material
is out of date and is not relevant today [4].
Keywords: investment climate, economic activity, investment, foreign investors, investment
portfolio, economic branches, investment attractiveness, foreign equity, development trens,
Krasnodar Krai.

THE SOURCES OF FINANCING EDUCATION IN RUSSIA AND ABROAD
D. A. Ponomaryova, Undergraduate Student
Research Supervisor O. L. Konyukova, Candidate of Science in Economics,
Associate Professor
Siberian Transport University,
Novosibirsk, Russia
The given article observes key aspects, problems and financing sources for education in Russia
and in foreign countries.
Keywords: federal budget, expenses, educational institutions.
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THE WAYS OF INCREASING THE EFFECTIVENESS OF NATIONAL
WEALTH EXPLOITATION: FOREIGN EXPERIENCE
A. 1. Popova, Student
Research Supervisor T. V. Gurunyan, Candidate of Science in Economics, Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The article reveals the topic of the effective use of state national wealth to conduct an effective
economic policy. Recommendations will be drawn up that represent various ways to effectively
use of national wealth according to the example of the successful experience of the United States.
Keywords: national wealth, Gross Domestic Product, tangible equity, intangible capital.

ECONOMIC ASPECTS OF DRAWDOWN AND STAFF REDUCTION
FE O. Pyatykh, Student
Research Supervisor A. B. Kogan, Candidate of Science in Economics, Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The article deals with the problem of drawdown and staff reduction from the economic point
of view in modern conditions. There have been considered the legal basis for reductions, the
economic reasons for the reductions.
Keywords: reduction, dismissal, number of employees, staff, benefits, compensatory payment.

FISCAL SAFETY IN THE SYSTEM OF REGIONAL FINANCIAL SAFETY
D. V. Ryabets, Undergraduate Student
Research Supervisor 1. V. Baranova, Doctor of Science in Economics, Professor
Novosibirsk State Technical University,
Novosibirsk, Russia
The article deals with the role of fiscal safety in ensuring the financial safety of the region and
proposes basic measures on ensuring the fiscal safety of the region.
Keywords: fiscal safety, financial safety of the region, indicators, fiscal management.

PROBLEM ANALYSIS OF THE ECONOMIC DEVELOPMENT

OF THE ALTAY SINGLE-INDUSTRY CITY
A. A. Sabyrbekov, Student
Research Supervisor A. Oralbekkyzy, Lecturer
Kazakh-American Free University,
Ust-Kamenogorsk, Kazakhstan

The article analyzes economic and social problems of the development of the Altai single-
industry city in the East Kazakhstan region. It is proposed to develop a comprehensive development
plan for the city of Altai. Previously, W. K. Shedenov, B. S. Myrzaliev proposed to identify the
economic potential and possible new specializations of single-industry towns [9]. The necessity
of expanding the possibilities of technical and professional education institutions in the city of
Altai and the creation of business incubators in them based on the proposal of A. K. Turniyazova
on the reconstruction and construction of education and health facilities, the reconstruction of
life-support infrastructure [10].

Keywords: single-industry city, city-forming enterprise, population, economic development,
territorial development.
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AGRICULTURE IN NOVOSIBIRSK REGION:
«CONCEPT OF CHANGES»
E. E. Samoylova, Student
D. E. Malay, Student
Research Supervisor T. V. Ridel, Senior Lecturer
Siberian University of Consumer Cooperation,
Novosibirsk, Russia
The article discusses the existing programs of state support and development of agriculture
in Novosibirsk region. The originality of the concepts can be traced in their interdependencies
and the dynamic idea of step-by-step inclusion into this area, both in terms of innovation and by
strengthening the workforce.
Keywords: agriculture, development concepts, state support, strategic dynamics, socio-
economic course.

THE PARTICULARITIES OF FOREIGN ECONOMIC RELATIONS

OF RUSSIA AND BRAZIL WITHIN THE FORMAT OF BRICS
S. I. Snatkina, Student
S. V. Zaitseva, Student
Research Supervisor T. S. Sukhodayeva, Candidate of Science in Economics,
Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The creation of foreign economic relations of Russian economic agents with participants
from Brazil is happening taking into account membership of Russia and Brazil in the alliance
of BRICS. Studying foreign economic relations of Russia and Brazil within a format of BRICS
became a research objective. When writing this article there were revealed topical issues and
basic difficulties in the analysis and there were also found the problems and the ways of their
decision were developed.
Keywords: norms of legal regulations for BRICS foreign economic activities, Russia, Brazil,
goods turnover.

THE PROSPECTS OF RF COAL INDUSTRY UNDER CONDITIONS

OF TOTAL INDUSTRY GREENING
K. A. Tretyakova, Student
Research Supervisor Y. L. Kozitskaya, Lecturer of High Qualification Grade
Novosibirsk Cooperation Techical College n.a. A. N. Kosygin,
Novosibirsk, Russia

This article represents coal industry prospects in the Russian Federation under the conditions
of industry greening. Various directions of greening in coal industry were previously suggested
in works of A. P. Verzhanskiy, but the author did not find out the most important coal industry
trends of the Russian Federation.

Keywords: coal industry, polluting emissions, environmental problems, industry greening,
coal generation.
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BLOCKCHAIN TECHNOLOGY IN THE DIGITAL ECONOMY.
PROSPECTS FOR BLOCKCHAIN APPLICATION IN RAILWAY
TRANSPORT
M. A. Hanenya, Undergraduate Student
Research Supervisor S. L. Shatrov, Candidate of Science in Economics, Associate Professor
Belarus State University of Transport,

Gomel, Republic of Belarus

There have been revealed promising areas of blockchain technologies development of the
digital economy in the Republic of Belarus and at transport enterprises.

Keywords: digital economy, intellectualization, innovative development, blockchain, smart
contracts, blockchain technology, digitalization.

THE MECHANISM OF INTERACTION OF TAX
AND CUSTOMS AUTHORITIES
E. P. Chernosheikina, Student
S. S. Osetrova, Student
Research Supervisor I. N. Mavlina, Candidate of Science in Economics, Associate Professor
Siberian Transport University,
Novosibirsk, Russia
The article summarizes the contemporary forms of interaction between customs authorities and
business structures in the Russian Federation. In the article there have been reflected the practice
of interaction of customs authorities and business, in particular, the number of public services
provided by the customs authorities of Russia and the number of events for the period under study.
Keywords: customs authorities, tax authorities, interdepartmental interaction, interaction
of customs and tax authorities, coordinated measures of control, customs inspection after the
release of goods.

THE ANALYSIS OF FINANCIAL MARKETS CONDITION
AND PROSPECTS OF DEVELOPMENT UNDER THE CONDITIONS
OF COMPETITION AND OVERSIGHT INTENSIFICATION

THE ANALYSIS OF CONSUMER LOAN GROSS VALUE UNDER
THE CONDITIONS OF DECLINE IN INFLATION
A. S. Anisimova, Student
Research Supervisor N. V. Koloskova, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia

The article examines the principles of interest rate development on consumer loans and the impact
ofinflation level. The author studied the total cost of consumer loans in Russia in recent years and
identified the need for more meaningful macroeconomic regulation of the microcredit segment.

Keywords: consumer loan, interest rate, loan gross value, inflation rate.
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ACTUAL PROBLEMS OF PLASTIC CARDS
USING BY THE POPULATION OF RUSSIA
S. S. Borodina, Student
D. D. Lysenko, Student
Research Supervisor N. V. Koloskova, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia
The article deals with the features of the current situation on the market of plastic cards, herewith
the authors bring up to date the existing problems, identifying the factors of their occurrence
and offering a comprehensive approach to their solution. On the one hand, the efforts of credit
institutions to expand the area of card services, including marketing moves, on the other hand,
the measures of state policy to increase payment turnover through the use of «plastic money».
Keywords: plastic card market, acquiring bank, debit cards, credit cards, Bank loyalty programs,
cashback, financial literacy.

THE CHOICE OF PORTFOLIO INVESTMENT ANTI-CRISIS

INSTRUMENTS USING THE EXAMPLE OF «XIAOMI» SHARES
A. E. Volynkina, Student
R. G. Gatiatulin, Student
Research Supervisor S. N. Tchirikhin, Candidate of Science in Economics, Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The article analyzes the process of initial public share placement of «Xiaomi» shares. It also
analyzes «Xiaomi» shares price behavior after the initial public share placement. There have been
determined the behavior principles for promising companies shares after [PO. There were also
examined basic financial indicators of «Xiaomi» and set up the prospects of company’s development.
Keywords: portfolio investment instruments, initial shares placement, share volatility.

PYRAMID SCHEMES AS A SOCIO-ECONOMIC PHENOMENON

AND THEIR TRIGGERS
V. V. Galiyev, Student
Research Supervisor N. V. Koloskova, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia
The article studies the principles of pyramid schemes modeling, it reveals the role of various
groups of investors, and describes the stages of pyramid schemes development.
Keywords: pyramid scheme, investments, investor, financial operations, fraudulent practice.

THE PARTICULARITIES OF FINANCIAL CONDITION ASSESSMENT
OF AGRICULTURAL ORGANIZATIONS
K. V. Degtyaryova, Student
E. E. Shevchenko, Student
Research Supervisor A. A. Tchurikova, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia
In the article there is underlined the necessity of financial condition assessment of agricultural
organizations and the financial condition assessment has been done for Novosibirsk Region
agricultural organizations with the use of procedure of Russian Federation government. The
received results gave the opportunity to make a conclusion on the level of agricultural organizations
in Novosibirsk Region and to reveal the drawbacks of the official procedure as well.
Keywords: agriculture, financial condition, financial condition assessment.
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THE IMPACT OF STATE MONETARY POLICY
ON ECONOMIC GROWTH
M. A. Domashenko, Student
Research Supervisor N. V. Koloskova, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia

The article deals with the problem of regulating the exchange rate and improving monetary
policy in the Russian Federation. The author analyzes the impact of the introduction of a floating
exchange rate regime, exerted on the oil and gas sector, the balance of payments and GDP growth,
makes relevant conclusions.

Keywords: monetary policy; exchange rates, economic growth, central bank, volatility.

METHODS OF COMPETITIVE ABILITY FINANCIAL MANAGEMENT
OF A COMPANY (ON THE EXAMPLE OF VTB BANK)
A. E. Dubrovina, Student
Research Supervisor N. V. Koloskova, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia

The article describes the main components of a commercial bank competitiveness, identifies
opportunities to increase competitiveness by improving the effectiveness of attracting funds
from individuals and legal entities. The author formulates new approaches to the formation and
strengthening of strong sides of VTB Bank for the purpose of its winning in the competitive field
of the banking business.

Keywords: competitiveness, competition, bank, reserves, business strategies.

THE NEW ROLE OF YUAN
IN THE INTERNATIONAL FINANCIAL SYSTEM
P. L. Zenkova, Student
A. M. Kuznetsova, Student
Research Supervisor T. S. Sukhodayeva, Candidate of Science in Economics,
Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The article discusses the new role of the Chinese yuan in the international financial system as
a reserve currency, its prospects and compliance with this status. In addition, the «competition»
between the main world currency, the dollar and the yuan itself, is determined, the possibility of
the yuan eventually replacing the dollar in a certain amount of international payments.
Keywords: international currency, yuan, SDR basket, new international currency of settlements.

DEVELOPMENT OF LEASING FINANCING IN THE REPUBLIC
OF KAZAKHSTAN
N. Zibirova, Student
Research Supervisor O. G. Bogorodskaya, Senior Lecturer
Kazakh-American Free University,
Ust-Kamenogorsk, Kazakhstan

This article aims to characterize the development of leasing financing in the Republic of Kazakhstan.
Keywords: leasing, financial leasing, leasing financing, commercial loan.
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CREDIT CONSUMER COOPERATIVES, THEIR POSITION
IN THE FINANCIAL MARKET, HISTORY AND PROSPECTS
OF DEVELOPMENT
N. S. Ivko, Student
Research Supervisor N. V. Koloskova, Candidate of Science in Economics, Associate Professor
Siberian University of Consumer Cooperation,
Novosibirsk, Russia
The author of the article has studied the activity of consumer credit cooperatives, the tasks they
perform and the goals set, the history of development, the article presents the ratings of credit
cooperatives in Russia and the Novosibirsk region.
Keywords: credit cooperation, consumer credit cooperatives, financial system, banking
services, credit.

COMPARATIVE ANALYSIS OF VENTURE INVESTMENTS MARKET
IN RUSSIA AND CHINA
A. I. Kalina, Student
T. V. Shishkova, Students
Research Supervisor A. B. Kogan, Doctor of Science in Economics, Professor
Novosibirsk State University of Economics and Management,
Novosibirsk, Russia
This article is devoted to the topical issue of the venture capital market development in the
modern world. It defines the concept and features of venture capital investments, their advantages
and disadvantages. A comparative analysis of the volumes of venture capital investment in Russia
and China is carried out on the basis of general economic factors that have the greatest impact
on this market.
Keywords: innovation activity, venture capital market, venture capital investment, the geopolitical
position of the country, tax policy.

MODERN STATE KAZAKHSTAN BANKING SYSTEM, BASIC
PROBLEMS AND PROSPECTS OF ITS DEVELOPMENT
A. A. Kashigina, Student,
Research Supervisor V. N. Nepshina, PhD
Kazakh-American Free University,
Ust-Kamenogorsk, Kazakhstan

The article describes condition of the banking system of Kazakhstan. There has been done
the analysis of measures for stabilizing the country’s banking system and the results of banks
restructuring are studied. There were also revealed the basic problems of Kazakhstan banking
system exposed.

Keywords: banking system, the Republic of Kazakhstan, banks restructuring, crediting of
economy, overdue debt, bank liquidity.
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«GREEN» ECONOMY IN THE 21ST CENTURY:
IMPLEMENTATION PROBLEMS
E. E. Konovaltseva, Student
Research Supervisor T. S. Sukhodayeva, Candidate of Science in Economics,
Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The article deals with the appearing and development of economy «greeningy idea. It defines
the events that are devoted to the questions of ecological and economic development. There
have been made assumptions on the reasons of deceleration in «green» economic growth, and
there are also proposed mechanisms which can hasten the process of «green» economy formation.
Keywords: sustainable development, «green» economy, economic growth, ecological sustainability,
«green» investments financing.

THE CURRENT STATE OF THE BASIC COMPONENTS OF
KAZAKHSTAN FINANCIAL MARKET
I. A. Labukov, Student
Research Supervisor O. G. Bogorodskaya, Senior Lecturer
Kazakh-American Free University,
Ust-Kamenogorsk, Kazakhstan
The article gives the analysis of the current state of Kazakhstan financial market during
2017-2018. Similar official data reviews were given earlier by D. Akishev, A. Timchenko [1, 2],
however they didn’t assess the current state of Kazakhstan financial market in the context of its

main components.
Keywords: financial market, currency market, monetary market, deposit market, credit market.

PESTEL ANALYSIS APPLICATION FOR THE GROUNDING
OF A COMMERCIAL BANK INTEREST RATES
V. V. Mamochkina, Undergraduate Student
Research Supervisor E. G. Tolkachyova, Candidate of Science in Economics,
Associate Professor,
Belarusian Trade and Economics University of Consumer Cooperation,
Gomel, Belarus

The article deals with the method of PESTEL Analysis to ground the interest rate policy of
a commercial bank. There have been determined the key factors of the external environment
influence on the bank's interest rate policy and possible variants of uncertain factors development.
The authors represented the application of PESTEL Analysis for the grounding of a commercial
bank interest rates. Our method of PESTEL Analysis differs from the methods represented earlier
by its application in banking sphere for interest rates grounding.

Keywords: PESTEL Analysis, interest rates, specific factors, unidentified factors, key factors.

THE IMPROVING OF FISCAL POLICY:
FOREIGN EXPERIENCE FOR RUSSIA
A. A. Pechyonkina, Student
Research Supervisor T. V. Gurunyan, Candidate of Science in Economics, Associate Professor
Siberian Institute of Administration — the Branch of the Russian Presidential Academy
of National Economy and Public Administration,
Novosibirsk, Russia
The article is devoted to the key analysis of the fiscal policy of the Russian Federation in
2018 in comparison with the ongoing fiscal policy of foreign countries. The article discusses the
problems, ways and methods of solving the problems of the fiscal policy of the Russian Federation.
Keywords: fiscal policy, taxes, budget, expenditures.
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THE FEATURES OF MIS-SELLING IN THE SPHERE OF INVESTMENT
LIFE INSURANCE
K. V. Pyzh, Student
Research Supervisor T. A. Vasilenko, Senior Lecturer
Siberian University of Consumer Cooperation,

Novosibirsk, Russia
The article represents the definition of mis-selling, there have been analyzed the features of
mis-selling in the sphere of investment life insurance. There have been defined basic ways of

reaction to incorrect selling of insurance products.

Keywords: mis-selling, investment life insurance, intermediary sales of insurance products.

THE ANALYSIS OF THE STATE BOND MARKET DYNAMICS
IN 2014-2017
K. S. Travin, Student
Research Supervisor D. N. Savchenkov, Lecturer
Siberian University of Consumer Cooperation,
Novosibirsk, Russia

The article examines the dynamics of the government bond market in conjunction with the
change in the state budget deficit over the past 4 years.

Keywords: state budget deficit, state bonds, stock market, economic growth.

THE ANALYSIS OF PARTICIPANTS OF RUSSIAN FINANCIAL
MARKET
E. O. Shabalina, Student
Research Supervisor Yu. V. Chepiga, Candidate of Science in Economics,
Siberian Transport University,
Novosibirsk, Russia

The article gives the quantitative analysis of the condition of Russian financial market participants.
There have been reviewed the main market participants, and there have been represented their
dynamics. There is also given the explanation for the entry of new market participants and for
the dramatic reduction of the old ones.

Keywords: financial market, Bank of Russia, exchange market, brokers, forex-dealers,
microfinancing organizations, pawn shops, debt collection agencies.
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